Randolph Sheppard
Trust Fund Quarterly Meeting
December 13th, 2024


FRANK GAFFNEY: Call to order the trust fund committee meeting.  Committee members roll call.
DONALD ARABI: Don Arabi, Alexandria. 
SHELLY LEJEUNE: Shelly LeJeune, Baton Rouge.
EMME PALMER: Emma Palmer, Shreveport.
RICKY PETTIS: Ricky Pettis, Baton Rouge.
CRAIG ALEXANDER: Craig Alexander, Lafayette.
REMUS POWELL: Remus Powell, Gretna.
FRANK GAFFNEY: Kevin, got anything?
ROBERT ELLINGTON: Review of agenda.  Well, the approval of minutes from last one.
FRANK GAFFNEY: Is there any questions on the minutes from the last meeting?
SHELLY LEJEUNE: I make a motion we approve.
DONALD ARABI: I second. 
FRANK GAFFNEY: All in favor?
{Collective aye}
FRANK GAFFNEY: Opposed?  That passed.
ROBERT ELLINGTON: The next thing is disbursements and the trust fund balance.  So since July of 2024 our expenditures have been 185,000.  95,000 of that was for the stipend.  The collections are 123,366.  Accumulated 4,500‑dollars in interest.  The current balance is $505,214.97.  As of last year the same thing is going to happen this year.  That trust fund, while it may dip a little bit, it should continue to increase.  Last year it increased about 5,000 per month.  May be a little less than that this year just because of the federal locations that have been reassigned.  Hopefully by the end of next month we'll have all the federal locations reassigned.  But we are still gaining money after the stipend but with paying the stipend we do lose money annually out of the trust fund.  We will have less money than we began with at the end of the year.
SHELLY LEJEUNE: Did everyone get their stipend? 
ROBERT ELLINGTON: I would hope so.  Of course last meeting I said I hope so and I found out several of y'all did not.
KEVIN MONK: 38 of them got paid.
CRAIG ALEXANDER: That's all we have is 38 people? 
KEVIN MONK: Yep.
FRANK GAFFNEY: Anything after that?
ROBERT ELLINGTON: That's it.
FRANK GAFFNEY: Do I hear a motion to adjourn? 
SHELLY LEJEUNE: I make a motion that the trust fund be adjourned.
DONALD ARABI: I second.
FRANK GAFFNEY: All in favor?  
{Collective aye} 
FRANK GAFFNEY: Opposed?  End of the meeting.  
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