MINUTES OF MEETING
TECHE-VERMILION FRESH WATER DISTRICT

DECEMBER 17, 2012


The Board of Commissioners met on the above date at the Teche-Vermilion Fresh Water District office located at 315 South College, Suite 110, Lafayette, LA.  Mr. Ed Sonnier, Chairman, called the regular monthly meeting to order at 10:30 a.m.  Members present were:  Mr. Ed Sonnier, 

Mr. Tommy Thibodeaux, Mr. Mike Detraz, Mr. Donald Segura and 

Mr. Bradley Grimmett.  In addition present were:  Mr. Alex Lopresto, Mr. Don Kelley, Mr. Todd Vincent, Mr. Seneca Toussaint, Mr. Les Waguespack, Mr. Pat Landry, Ms. Jody White, Mr. Mark Romero, Mr. Donald Sagrera and Ms. Sue Bergeron.


At this time the Chairman opened the Public Hearing to any comments on any agenda items.

There was no public comment.


Upon motion by Mr. Segura and seconded by Mr. Detraz, the public hearing was closed.  Motion carried.


Upon motion by Mr. Segura and seconded by Mr. Detraz, the Board accepted the report from Sellers & Associates for the 2012 Reserve Fund Study with their total conclusion being approximately $25,842,000 for maintenance, repair, and/or replacement of all features of the Teche-Vermilion Fresh Water District and $9,128,000 for Proposed future projects for a total of $34,970,000.   Motion carried.


Upon motion by Mr. Segura and seconded by Mr. Thibodeaux, the agenda was expanded to consider the 2013 Insurance Proposal from Brown & Brown Insurance Company.  Motion carried.


Upon motion by Mr. Thibodeaux and seconded by Mr. Detraz, the 2013 Insurance Proposal from Brown & Brown in the amount of $75,993.03 for General and Worker’s Compensation insurance was accepted and approved.  Motion carried.
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Upon motion by Mr. Detraz and seconded by Mr. Segura, the minutes of the previous meeting of November 26, 2012 was accepted and approved.

Motion carried.


Upon motion by Mr. Thibodeaux and seconded by Mr. Segura, the Study for the State Canal Siphon project will be taken under advisement to discuss the full project.  Motion carried.


Upon motion by Mr. Thibodeaux and seconded by Mr. Segura, the 2013 Proposed Budget was accepted and approved.  Motion carried.


Upon motion by Mr. Detraz and seconded by Mr. Segura, the Financial Statements for the period ended November 30, 2012 were accepted and approved.  Motion carried.


The District’s Investments had an Actual Weighted Average Yeild of 1.49% for the month of November, 2012.


Upon motion by Mr. Thibodeaux and seconded by Mr. Segura, the Louisiana Compliance Questionnaire for the upcoming 2012 Audit was accepted and approved.  Motion carried.


Upon motion by Mr. Segura, no further business was brought forth, therefore, the meeting adjourned.
