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 SEQ CHAPTER \h \r 1Board Meeting Minutes

 

Meeting Title

Louisiana State Police Retirement System Board Meeting

Date of Meeting

March 19, 2014
Where


9224 Jefferson Hwy, Baton Rouge, LA 70809

Start Time


1:30 p.m.



1)
Shelley Sebastian, Administrative Assistant, called roll as follows:
Frank Besson, Jr., President, LSTA, Chairman, PRESENT
Shirley Bourg, Surviving Spouse Representative, PRESENT

Stephen Lafargue, Retired/Active Representative, NOT PRESENT


Col. Michael Edmonson, Superintendent, Office of State Police, Appearing Thru


Charles Dupuy, Designee for Office of State Police, NOT PRESENT

Sen. Elbert Guillory, Senate Retirement Committee, NOT PRESENT


John Kennedy, State Treasurer, Appearing Thru



Amy Matthews, Designee for State Treasurer, PRESENT 

Kevin Marcel, Active Representative, Vice Chairman, PRESENT


Rep. Kevin Pearson, House Retirement Committee, NOT PRESENT

Thurman Miller, President, Central State Troopers Coalition, PRESENT 


Commissioner Kristy Nichols, Div. Of Administration, Appearing Thru



Paul Holmes, Designee for DOA Commissioner, PRESENT


Bobby E. Smith, Retired Representative, PRESENT  

The records reflect that the following persons were also present: 


Denise Akers, Attorney


Kristin Leto, Griffin & Co., System Accountant

Irwin L. Felps, Jr., Executive Director

Charles Marsala, LPL Financial
Kimberly A. Gann, Assistant Director

Ben Pressburg, Retiree

  

Bonnie Heinen, Retiree


Shelley Sebastian, Administrative Assistant


Robin Landa, UBS/Paine Webber

2) 
Chairman Frank Besson opened the meeting with the pledge of allegiance.  The prayer was led by Bobby Smith.
3)
A MOTION was made by Amy Mathews to approve the Board meeting minutes of January 15, 2014.  The motion was seconded by Bobby Smith.  No opposition.  The motion passed.  
4)
A MOTION was made by Amy Mathews to approve the Investment Committee minutes of February 20, 2014.  The motion was seconded by Kevin Marcel.  No opposition.  The motion passed.  
5)
Robin Landa reviewed the monthly asset allocation report.  Ms. Landa pointed out that the equity portfolio is still more than our targeted amount of 60%, but it is less than our maximum allocation of 65%.  Ms. Landa also indicated that we will be considering another round of rebalancing the portfolio to reduce our equity portfolio allocation.   The fixed income and alternative assets remain within our asset allocation guidelines.

Ms. Landa reviewed our monthly performance for February pointing out that we had a great month that resulted in an increase in assets of 3.41%.  For the month of February, our equity managers were up 4.73% and our fixed income managers were up 1.60% (See Exhibit A on file at LSPRS office).

Ms. Landa discussed our fiscal year to date performance, and she noted that our portfolio is up 14.05% for the first eight months of our 2014 fiscal year.  For this time period, our equity managers are up 19.47%, and our fiscal income managers are up 4.86%.  This increase in our portfolio of 14.05% puts our total assets at $596,354,637.
6)
Kristin Leto presented the Check Registers for the period from January 1, 2014 to January 31, 2014 and February 1, 2014 to February 28, 2014, the Statement of Plan Net Assets, Budget Summary, and JPMorgan account balances as of February 28, 2014 (See Exhibit B on file at LSPRS office).
7)
Kimberly Gann presented an overview of the 2014 legislative session bills that could affect our retirement system (See Exhibit C on file at LSPRS office).  The Board took action on the following bills:

HB 26 – A MOTION was made by Kevin Marcel to oppose HB 26.  The motion was seconded by Bobby Smith.  No opposition.  The motion passed.


HB 32 – A MOTION was made by Amy Mathews to take a neutral position on HB 32.  The motion was seconded by Shirley Bourg.  No opposition.  The motion passed.


HB 36 – A MOTION was made by Amy Mathews to take a neutral position on HB 36.  The motion was seconded by Shirley Bourg.  No opposition.  The motion passed.

HB 41 – A MOTION was made by Shirley Bourg to oppose HB 41.  The motion was seconded by Thurman Miller.  No opposition.  The motion passed.


HB 80 – A MOTION was made by Amy Mathews to take a neutral position on HB 80.  The motion was seconded by Kevin Marcel.  No opposition.  The motion passed.


HB 86 – A MOTION was made by Kevin Marcel to oppose HB 86.  The motion was seconded by Bobby Smith.  No opposition.  The motion passed.


HB 88 – A MOTION was made by Kevin Marcel to take a neutral position on HB 88.  The motion was seconded by Shirley Bourg.  No opposition.  The motion passed.


HB 90 – A MOTION was made by Kevin Marcel to take a neutral position on HB 90.  The motion was seconded by Shirley Bourg.  No opposition.  The motion passed.


SB 3 – A MOTION was made by Kevin Marcel to take a neutral position on SB 3.  The motion was seconded by Thurman Miller.  No opposition.  The motion passed.

SB 22 – A MOTION was made by Kevin Marcel to take a neutral position on SB 22.  The motion was seconded by Thurman Miller.  No opposition.  The motion passed.


SB 26 – A MOTION was made by Amy Mathews to support SB 26.  The motion was seconded by Thurman Miller.  No opposition.  The motion passed.


It is recognized by the Board that although a position or action has been taken on a particular legislative issue, there may be issues that arise that require a quick decision where the Board may not have the luxury of time to call a public meeting.  Therefore, a MOTION was made by Bobby Smith to grant decision making authority to the Chairman and the Executive Director regarding bills and/or amendments that may be presented during the 2014 legislative session.  The motion was seconded by Thurman Miller.  No opposition.  The motion passed.
8)
Kimberly Gann reminded all trustees that the Financial Disclosure Statements are due on May 15th. All trustees must complete this by the date indicated, copies are available in your board meeting books (See Exhibit D on file at LSPRS office).
9)
A MOTION was made by Shirley Bourg to approve the following retirement/DROP Approvals and   elimination of benefits and/or awarding of benefits to survivor(s) noting that all paperwork is in order.  The motion was seconded by Kevin Marcel.  No opposition.  The motion passed.

Retirement/DROP Approvals:
A. Coy Courville



B.
Michael Hebert
Approval of elimination/awarding benefits to spouse/survivor:

A. Joan Falgout



D.
Theodore Newnam
B. Homer Jones



E.
Mildred “Ann” Reid
C. Eugene Narcisse, Jr.
10)
A MOTION was made by Bobby Smith to adjourn.  The motion was seconded by Amy Mathews.  No opposition.  The motion passed. 


______________________________________

Frank Besson, Chairman 

Louisiana State Police Retirement System
Board of Trustees 
APPROVED FOR DISTRIBUTION








