Registrars of Voters Employees’ Retirement System
Minutes of the Special Meeting of the Board of Trustees

January 24, 2012
The meeting of the Board of Trustees for the Registrars of Voters Employees’ Retirement System was held at the Renaissance Hotel at 7000 Bluebonnet Boulevard in Baton Rouge, Louisiana. 

Call to Order

The Chairman of the Board, Robert Poche, called the meeting to order at 2:32 p.m. 
Roll Call

Lorraine Dees called the roll.  Board members present were: Dennis DiMarco, Charlene Menard, John Moreau, Robert Poche, and Linda Rodrigue.  Board members absent were: Representative J. Kevin Pearson and Senator Elbert Guillory.  Board member Dwayne Wall joined the meeting once it was in progress.  A quorum was present.

Others present included Gregory Curran and Emily Murray (Representing Actuary and Administrators, G. S. Curran & Company, Ltd.), Denise Akers (General Counsel), and Lorraine Dees (Administrative Director).
Public Comments

The Chairman asked if anyone had public comments.  Hearing none, the meeting proceeded.
Agenda Item VI – Other Business
Without objection, Mr. Poche began the meeting with a discussion related to the date, time, and location of the next Board meeting.  He explained that the meeting was currently taking place because there would not be a quorum on January 25, 2012, the original meeting date.  A discussion of the postponement of the next day’s meeting followed.  Upon motion by Ms. Rodrigue and second by Mr. DiMarco, those Board members present voted unanimously to hold another Board meeting on February 2, 2012 at 1:00 p.m. at the Renaissance Hotel in Baton Rouge.  Ms. Dees stated that she would make the arrangements with the hotel for the meeting and that lunch would be provided for the Board at 12:00 p.m.
Ms. Dees distributed the Board members’ informational binders, which had been created at the request of the Legislative Auditor.
Mr. Dwayne Wall entered the meeting at 2:40 p.m.

Agenda Item V – Report from the System’s Attorney
Ms. Akers advised the Board that the deadline for approval of legislation affecting the Retirement System was the following day, January 25, 2012.  She suggested that the Board could address agenda items V(c) and V(d) during the current meeting, and postpone discussion of the other matters under agenda item V until the next meeting.  
Ms. Akers reminded the Board that she had presented three bills for review at the previous Board meeting, and explained that the bills related to: a change to a five-year average final compensation period, changes to benefits for new hires, and clarification of language in the statutes related to the formula for computation of retirement and disability benefits.  A brief discussion of the bills followed.  Upon motion by Ms. Menard and second by Mr. Wall, the Board voted unanimously to approve the three draft bills as presented by Ms. Akers and to direct Ms. Akers to submit them to the House and Senate for filing in bill form. 
Ms. Akers then reviewed a resolution which would authorize the Fund’s tax attorney to submit proposed legislation, which would:  1) provide for the adoption of certain provisions of the HEART Act, 2) provide for the adoption of general language necessary to keep the plan in compliance with the provisions of the Internal Revenue Code, and 3) provide that further updates required to maintain the plan’s tax qualified status could be adopted through the Administrative Procedure Act.  Upon motion by Ms. Rodrigue and second by Ms. Menard, the Board voted unanimously to approve and sign the resolution to authorize the Fund’s tax attorney to submit the proposed legislation as described by Ms. Akers.
Ms. Dees informed the Board that the legislative committees had requested that all retirement bills associated with IRS regulations be submitted under one bill.  The Board discussed the matter and decided that they agreed with the request.  Ms. Akers stated that she would work with the Fund’s tax attorney to submit the previously discussed resolution to the retirement committee for incorporation into the consolidated bill.
Agenda Item VI – Other Business
Without objection, Chairman Poche suggested that the Board discuss the RFP for a new investment consultant.  Ms. Dees informed the Board that she had been working on the RFP and planned to advertise in The Advocate.  The Board discussed additional advertising options.  Ms. Dees stated that she had spoken to the directors of other retirement systems to find out who served as their investments consultants, and commented that the current consultant, Mr. Joe Meals, could apply for the position as well.  The Board discussed the investing practices looked upon favorably by the legislature and suggested that Ms. Dees ask the Legislative Auditor for advice about choosing a consultant.  
The Board addressed the minimum requirements that consultants should meet in order to be considered, including:  willingness to work with a smaller system such as ROVERS, experience with other public retirement systems, and willingness to abide by Louisiana law in the event of a dispute.  Mr. Curran suggested that Ms. Dees determine the time frame for the RFP, such as when it would be advertised, the time period for questions from candidates and responses from ROVERS, when the proposals would be due, and when the interviews would take place.  Ms. Dees stated that she would consider the timeframe and that she thought the Board could interview candidates before the July Board meeting.  Chairman Poche added that they could call a special meeting if necessary.
Adjourn
Upon motion by Mr. DiMarco and second by Mr. Wall, the Board voted unanimously to adjourn the meeting at 3:09 p.m.   
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