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MINUTES OF LCDA 
EXECUTIVE COMMITTEE

September 10, 2015
A meeting of the Louisiana Local Government Environmental Facilities and Community Development Authority (“LCDA”) Executive Committee was held on Thursday, September 10, 2015 at the LMA Building located at 700 North 10th Street in Baton Rouge, LA, with advance notices having been mailed to each member.  The meeting was called for 10:15 a.m. in Meeting Room 2.

COMMITTEE MEMBERS PRESENT                                 COMMITTEE MEMBERS ABSENT 

                                        
Mayor. Billy D’Aquilla – Chairman                                                    
Ms. Mary Adams – Vice Chairman
Mr. Julian Dufreche – Secretary/Treasurer
Mayor David Camardelle

Mayor David Butler II

Mr. Mack Dellafosse
Mr. Lynn Austin

ADVISORY COMMITTEE PRESENT 


ADVISORY COMMITTEE ABSENT 

LCDA STAFF

Ty E. Carlos – Executive Director
Jennifer B Wheeler- Assistant Secretary
Amy Cedotal – Project Manager
OTHERS PRESENT 

Sheldon Strasner – Whitney Bank

Shaun Toups – Government Consultants

Angela Landry – Jones Walker

Fred Chevalier – Jones Walker

Byron Poydras – BNY Mellon

Beth Zeigler – Whitney Bank

Stephen Edwards – Whitney Bank

Better Earnest – Becknell Law Firm

David Rabalais – Terrebonne Port Commission

John Shiroda – Regions

Richard Leibowitz – Breazeale, Sachse, & Wilson

Wanda Sittig – Louisiana State Bond Commission

Alex Granier – Louisiana State Bond Commission

Jaimee Boyd- Foley & Judell

Greg Smith – Woman’s Hospital

John Poche – Raymond James

Charlie Sides – Stifel

Jeb Bruneau – Advantous Consulting, L.L.C.

Stephanie Ferry – Raymond James

Gordon King – Government Consultants

Adam Palmer – Butler Snow

MINUTES
Minutes of the LCDA Executive Committee meeting of August 13, 2015 were faxed to all members prior to todays  

meeting and copies were also provided in the Committee meeting books. Mayor D’Aquilla asked for any questions or        

corrections. With no comments or corrections brought to the committee, motion to accept the minutes of the LCDA 
Executive Committee meeting of August 13, 2015 was made by Mr. Mack Dellafosse, seconded by Mayor Camardelle and without an objection, the motion carried.
BUDGET REPORT

Mr. Ty Carlos reported that as of August 30, 2015 the LCDA had earned 107% of the budgeted revenues, while incurring 94% of budgeted expenditures. A motion to accept the Budget Report was made by Mr. Lynn Austin, seconded by Mayor Butler and without any objection the motion carried. 

DEVELOPMENT COMMITTEE REPORT
Jefferson Parish Project – Series 2015 (refunding 2009)

Mr. Ty Carlos explained that Jefferson Parish Project was requesting preliminary approval to authorize the issuance of not to exceed $48,000,000 to refund the Series 2009A bonds, fund a debt service reserve fund and pay for costs of issuance.  The bonds will be paid back from all lawfully available funds of the Parish.  A motion for approval with the caveat contingent on the approval of Jefferson Parish Council was made by Ms. Mary Adams, seconded by Mr. Julian Dufreche and without an objection the motion carried.

Bayou Lafourche Fresh Water District Project – Series 2015 
Mr. Ty Carlos explained that Bayou Lafourche Fresh Water District was requesting  the preliminary approval of an issuance of NTE $48 million in bonds to 1) finance the acquisition, renovation, relocation and construction of public infrastructure projects within the District, 2) funding capitalized interest, if necessary, 3) funding a debt service reserve fund surety policy, if necessary and 4) paying for costs of issuance.  Bonds will be paid from all lawfully available funds of the District.  A motion for approval was made by Mayor Butler, seconded by Mayor Camardelle and without an objection the motion carried.

Louisiana Tech University Student Housing / Innovative Student Facilities, Inc. Project Series – 2015

Mr. Ty Carlos explained that Louisiana Tech University Student Housing/ Innovative Student Facilities, Inc. was requesting the preliminary approval of an issuance of NTE $116 million in revenue and refunding bonds, not to exceed 31 years or 6% to 1) finance the design, development, construction, equipping, renovation and demolition of residence halls on the campus of La Tech University, 2) refund all or a portion of the Prior 2007 and 2013 bonds, 3) funding a deposit to a debt service reserve fund or paying a premium for a debt service fund surety policy, if necessary, 4) funding capitalized interest on the bonds, if necessary, and 5) paying for costs of the bonds including the premium for the bond insurance policy, if necessary.  Bonds will be paid from revenues generated by the Project and revenues generated by other auxillary facilities of the University.  A motion for approval was made by Mayor Butler, seconded by Ms. Mary Adams and without an objection the motion carried.

TECHNICAL AMENDMENT 
East Ascension Consolidated Gravity Drainage District 1 Project Series – 2015
Mr. Ty Carlos explained that the Authority received a request from Bond Counsel, Ms. Carmen Lavergne and Underwriter's Counsel, Crews and Associates to approve a technical change to the previously adopted resolution (8.13.15 - Preliminary).  The Bond Commission had requested that the wording in Section 1, which described the security for the bonds, match identically what was included in the Borrower’s Resolution.  He further stated that He requested a review and opinion from our General Counsel, Jay Delafield, related to this request.  Mr. Delafield’s email opinion was included for the Committees review.  Since there was no substantial change in the wording, Counsel was requesting approval and ratification of the change to the previously adopted resolution.  A motion for approval was made by Ms. Mary Adams, seconded by Mayor Camardelle and without an objection the motion carried.
FINAL APPROVAL
Woman’s Hospital Foundation Project
Ms. Jamie Boyd explained that Woman’s Hospital Foundation Project was requesting final approval for an issuance of NTE $75.0 million in bonds to refund a portion of the Series 2010B bonds and the modification of the LCDA's outstanding Hospital Revenue Notes Series 2010D, and paying for costs of issuance of the Bonds.  Repayment of the bonds will come from revenues of the Foundation and pledged to the Trust Estate under the Bond Indenture.  A motion for approval was made by Mr. Lynn Austin, seconded by Mayor Camardelle and without objection the motion carried.

OTHER BUSINESS
Formation of the Nominating Committee

Mayor D’Aquilla stated that he would like to appoint Mr. Julian Dufreche as Chairman, Mr. Lynn Austin, and Mayor David Camardelle to the Nominating Committee.  Mr. Dellafosse made a motion to accept the nominations by Mayor D’Aquilla seconded by Ms. Mary Adams and without an objection the motion carried.
Budget and Personnel Committee Report
Mr. Dellafosse explained that the Budget and Personnel Committee had met earlier in the day and the recommendation from the Committee was to allocate $1200.00 monthly for Mr. Ty Carlos for a Vehicle Allowance. A motion for approval was made by Mayor Camardelle, seconded by Mr. Mack Dellafosse and without an objection the motion carried.

Policy and Procedures Committee Report
Mr. Lynn Austin stated that the Policy and Procedures Committee had met earlier in the day and made the recommendation to change the vehicle policy to read as follows.  

Automobile Allowance 

Effective Date: 
October 1, 2015
Revision Date:
September 10, 2015
Approval Date:
September 10, 2015

1. It shall be the policy of the LCDA to provide a car allowance to the Executive Director effect October 1, 2015, in the amount of $1,200 per month.

2. The Executive Director shall be responsible for providing fuel, maintenance and insurance with a minimum of $300,000 liability coverage.

3. The vehicle shall be the property of the Executive Director and the LCDA assumes no liability in the use of the vehicle.

4. In the event that the Executive Director must travel outside of the Parish of East Baton Rouge to conduct LCDA business, it will be the Executive Director’s responsibility to provide the Executive Committee with a detailed report which shall include:

(a) Purpose of travel

(b) Mileage from start to finish

(c) The Executive Committee shall reimburse the Executive Director for all mileage outside of East Baton Rouge Parish for LCDA business at the current IRS rate per miles traveled.                                       

5. In the event that out of state travel is required, the Executive Director shall determine the most cost efficient means of travel via vehicle or air.  The most efficient means of travel shall be the amount that shall be reimbursed.

6. The choice of leasing or purchasing the vehicle shall be at the direction of the Executive Director.

7. The current vehicle which is the property of the LCDA shall be sold by means of receiving a minimum of three written quotes from local dealerships and the proceeds of the sale shall be deposited in the LCDA general fund.
Director’s Report
Mr. Ty Carlos gave a report to the Executive Committee. Mr. Carlos covered several topics of interest giving brief updates on the PACE project which was scheduled to be on the agenda for September’s Bond Commission. He stated that the logo had been changed and business cards and stationary were ordered. He stated there were a few topics of interest for the Committee to review along with the normal credit cards statement. A motion to accept the Directors Report was made by Mayor Butler, seconded by Mr. Lynn Austin and without an objection the motion carried.
ADVISORY COMMENTS/REPORTS

PUBLIC COMMENT
ADJOURN
      There being no further business before the Committee, Mr. Julian Dufreche moved to adjourn the Executive      

      Committee, seconded by Ms. Mary Adams and without an objection, the motion carried.














                                                                 







     Mayor Billy D’Aquilla
                                                                                                     Executive Committee Chairman

