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MINUTES OF LCDA 
EXECUTIVE COMMITTEE

October 8, 2015
A meeting of the Louisiana Local Government Environmental Facilities and Community Development Authority (“LCDA”) Executive Committee was held on Thursday, October 8, 2015 at the LMA Building located at 700 North 10th Street in Baton Rouge, LA, with advance notices having been mailed to each member.  The meeting was called for 10:15 a.m. in Meeting Room 2.

COMMITTEE MEMBERS PRESENT                                 COMMITTEE MEMBERS ABSENT 

                                        
Mayor. Billy D’Aquilla – Chairman                                                    
Ms. Mary Adams – Vice Chairman
Mr. Julian Dufreche – Secretary/Treasurer
Mayor David Camardelle

Mayor David Butler II

Mr. Mack Dellafosse
Mr. Lynn Austin

ADVISORY COMMITTEE PRESENT 


ADVISORY COMMITTEE ABSENT 

LCDA STAFF

Ty E. Carlos – Executive Director
Jennifer B Wheeler- Assistant Secretary
Amy Cedotal – Project Manager
OTHERS PRESENT 

Jay Delafield – Joseph A. Delafield, APC                                            Ron Roberts – City of DeRidder
Allison Becknell – The Becknell Law Firm, APLC                              Toby Cortez - Stifel

Shaun Toups - Government Consultants                                            Coleen Pilley – Government Consultants 

John Mayeaux – Sisung Group                                                           Ryan Bourriaque – Cameron Parish

Carmen Lavergne – Butler Snow                                                        Gerard Landry – City of Denham Springs

Adam Parker – Butler Snow                                                               Sheldon Strasner – Whitney Bank

Betty Earnest – Becknell Law Firm                                                    Matt Johns – RPPC

Kyle Kling – State Bond Commission                                                Alex Granier – State Bond Commission

Gordon King – Government Consultants                                          Phil Keating – NFR

David Moffett – Jeffries LLC                                                             Matt Kern – Jones Walker

Fred Chevalier – Jones Walker                                                           Lloyd Pepper – Moody’s

Andy Hobbs – Moody’s 
MINUTES
Minutes of the LCDA Executive Committee meeting of September 10, 2015 were faxed to all members prior to todays  

meeting and copies were also provided in the Committee meeting books. Mayor D’Aquilla asked for any questions or        

corrections. With no comments or corrections brought to the committee, motion to accept the minutes of the LCDA 
Executive Committee meeting of September 10, 2015 was made by Mr. Julian Dufreche, seconded by Mr. Mack Dellafosse and without an objection, the motion carried.
BUDGET REPORT

Mr. Ty Carlos reported that as of September 30, 2015 the LCDA had earned 115% of the budgeted revenues, while incurring 93% of budgeted expenditures. A motion to accept the Budget Report was made by Mr. Mack Dellafosse, seconded by Mayor Camardelle and without any objection the motion carried.    


DEVELOPMENT COMMITTEE REPORT
Capital Area YMCA Projects – Series 2015
Mr. Ty Carlos explained that Capital Area YMCA was requesting the preliminary approval of NTE 6.605 million in revenue bonds to refund the 2007 bonds issued through the LCDA. He further stated that he was recommending preliminary approval. A motion for approval was made by Mr. Julian Dufreche, seconded by Mr. Mack Dellafosse and without an objection the motion carried.
East Ascension Consolidated Gravity Drainage District 1 Project – Series 2015
Mr. Ty Carlos explained that East Ascension Consolidated Gravity Drainage Dist. 1 was requesting a technical amendment to the previously adopted resolution by the Authority to change the underwriter on the Project from Crews & Associates to D. A. Davidson. A motion for approval was made by Mr. Mack Dellafosse, seconded by Mayor Camardelle and without an objection the motion carried.
Jefferson Parish Projects Series – 2015 

Mr. Ty Carlos explained that Jefferson Parish Project was requesting a technical amendment to modify the previous resolution adopted by the Authority on September 10, 2015 to modify Section 1 to include detail related to the security of the Bonds. A motion for approval was made by Mayor Butler, seconded by Ms. Mary Adams and without an objection the motion carried.
FINAL APPROVAL
East Ascension Consolidated Gravity Drainage District 1 Project Series – 2015 

Ms. Carmen Lavergne explained that East Ascension Consolidated Gravity Drainage was requesting the final approval of NTE 18 million in bonds, NTE 5% and NTE 30 years to finance drainage improvements within the District, fund a reserve or purchase a reserve fund surety, if necessary and pay cost of issuance of the Bonds, including the cost of a bond insurance policy. A motion for approval was made by Mr. Mack Dellafosse, seconded by Ms. Mary Adams and without an objection the motion carried.
NFR Bio-Energy CT, LLC Project – Series 2015

Mr. Carlos advised that NFR Bio-Energy was requesting a waiver of the rules to receive final approval contingent on Bond Commission approval.  A motion for a waiver of the rules was made by Mayor Butler, seconded by Mr. Lynn Austin and without objection the motion carried.

Mr. Matt Kern explained that NFR Bio-Energy was requesting final approval of the issuance of NTE 60 million in bonds for the purpose of development and construction of a bio-refinery plant to be co-located with the Cora Texas Sugar Mill in White Castle, Louisiana in Iberville Parish.  He further explained that the facility will convert sugar cane and other agricultural waste into bio-carbon products, including but not limited to energy pellets, for use as fuel. A motion for approval was made by Mayor Butler, seconded by Mr. Lynn Austin and without an objection the motion carried.
St. Landry Parish Public Schools Project – Series 2015 

Mr. Ty Carlos explained that St Landry Parish Public Schools Project was requesting the final approval of an issuance of NTE 12.5 million in Bonds to finance capital projects at various school locations and pay cost of issuance of the Bonds. A motion for approval was made by Mr. Mack Dellafosse, seconded by Mayor Camardelle and without an objection the motion carried.
OTHER BUSINESS
Director’s Report
Mr. Ty Carlos gave a report to the Executive Committee. Mr. Carlos covered several topics of interest giving brief updates on the PACE project which was scheduled to be on the agenda for October’s Bond Commission. He stated there were a few topics of interest for the Committee to review along with the normal credit cards statement. A motion to accept the Directors Report was made by Ms. Mary Adams, seconded by Mr. Julian Dufreche and without an objection the motion carried.
A motion was made by Mr. Julian Dufreche to amend the agenda to add a resolution approving the sale of the Authority vehicle, seconded by Mayor Butler and without objection the motion carried.
Resolution for the approval of the Sale of the Authority vehicle

Mr. Lynn Austin moved to approve a resolution drafted by Mr. Joseph Delafield for Mr. Ty Carlos to sell the Authority vehicle, sign any and all documents related to the sale and disposal of the vehicle on behalf of the Authority after having received three bids from local dealerships. Mayor Butler seconded the motion and without an objection the motion carried.

PUBLIC COMMENT
  Ms. Mary Adams made a motion to go into Executive Session to discuss pending legal matters involving the former Executive Director, and requested the audience leave the room with the exception of Mr. Jay Delafield. Motion was seconded by Mr. Julian Dufreche and without an objection the motion carried.

A motion to return to regular session was made by Ms. Mary Adams, seconded by Mr. Julian Dufreche and without an objection the motion carried.
ADJOURN
      There being no further business before the Committee, Mayor Butler moved to adjourn the Executive      

      Committee, seconded by Mr. Lynn Austin and without an objection, the motion carried.














                                                                 







     Mayor Billy D’Aquilla
                                                                                                     Executive Committee Chairman



