
                                                         SEQ CHAPTER \h \r 1Louisiana Local Government Environmental Facilities

and Community Development Authority

MINUTES OF LCDA 
EXECUTIVE COMMITTEE

November 12, 2015
A meeting of the Louisiana Local Government Environmental Facilities and Community Development Authority (“LCDA”) Executive Committee was held on Thursday, November 12, 2015 at the LMA Building located at 700 North 10th Street in Baton Rouge, LA, with advance notices having been mailed to each member.  The meeting was called for 10:15 a.m. in Meeting Room 2.

COMMITTEE MEMBERS PRESENT                                 COMMITTEE MEMBERS ABSENT 

                                        
Mayor. Billy D’Aquilla – Chairman                                                    
Ms. Mary Adams – Vice Chairman
Mr. Julian Dufreche – Secretary/Treasurer
Mayor David Camardelle

Mayor David Butler II

Mr. Mack Dellafosse
Mr. Lynn Austin

ADVISORY COMMITTEE PRESENT 


ADVISORY COMMITTEE ABSENT 

LCDA STAFF

Ty E. Carlos – Executive Director
Jennifer B Wheeler- Assistant Secretary
Amy Cedotal – Project Manager
OTHERS PRESENT 

Jay Delafield – Joseph A. Delafield, APC                                           John Shiroda - Regions
Allison Becknell – The Becknell Law Firm, APLC                             Toby Cortez - Stifel

Shaun Toups - Government Consultants                                           Coleen Pilley – Government Consultants 

John Mayeaux – Sisung Group                                                           Laura Ashley – Jones Walker
Carmen Lavergne – Butler Snow                                                        Meredith Mauduit- HTB
Adam Parker – Butler Snow                                                               Sheldon Strasner – Whitney Bank

Betty Earnest – Becknell Law Firm                                                    Amy Varnado - HTB
Kyle Kling – State Bond Commission                                                Alex Granier – State Bond Commission

Gordon King – Government Consultants                                          Phil Keating – NFR

Lauren Dewitt – Jones Walker                                                           Matt Kern – Jones Walker

Fred Chevalier – Jones Walker                                                           Richard Leibowitz – Butler Snow
Byron Poydras – BNY Mellon                                                           Wanda Sittig – SBC

Stephanie Blanchard- SBC                                                                 Bill Boles - Boles Law Firm

MINUTES
Minutes of the LCDA Executive Committee meeting of October 8, 2015 were faxed to all members prior to todays  

meeting and copies were also provided in the Committee meeting books. Mayor D’Aquilla asked for any questions or        

corrections. With no comments or corrections brought to the committee, motion to accept the minutes of the LCDA 
Executive Committee meeting of October 8, 2015 was made by Mr. Mack Dellafosse, seconded by Mr. Lynn Austin and without an objection, the motion carried.
BUDGET REPORT

Mr. Ty Carlos reported that as of October 31, 2015 the LCDA had earned 114% of the budgeted revenues, while incurring 97% of budgeted expenditures. A motion to accept the Budget Report was made by Mr. Lynn Austin, seconded by Ms. Mary Adams and without any objection the motion carried.    


DEVELOPMENT COMMITTEE REPORT
Parish of Calcasieu, State of Louisiana Project  – Series 2015
Mr. Ty Carlos explained that the Parish of Calcasieu was requesting preliminary approval of an issuance of NTE $60.0 million in bonds to finance costs of certain additions, acquisitions, repairs and/or expansions needed to Parish owned works of public improvement to Burton Memorial Coliseum; upgrades to the 14th Judicial District Family and Juvenile Court; expansion of the Calcasieu Parish Police Jury Complex Parking Garage; construction of a new Office of Juvenile Justice Services Complex; improvements to and expansion of the Calcasieu Parish Animal Services facilities; construction, expansion and improvements to the Calcasieu Parish Coroner's Office and pay costs of issuance of the bonds. A motion for approval was made by Mr. Mack Dellafosse, seconded by Mr. Lynn Austin and without any objection the motion carried. 
University of Louisiana Monroe Facilities Student Housing Project – Series 2015
Mr. Ty Carlos explained that University of Louisiana Monroe Facilities Student Housing was requesting the preliminary approval of an issuance of NTE $7.5 million in revenue bonds to (1) finance the design, development, construction, equipping, renovation of residence halls  for students who are members of fraternities and sororities on the campus of ULM, (2) funding a debt service reserve fund, if necessary, (3) funding capitalized interest on the Bonds, if necessary, and (iv) paying costs of issuance of the Bonds.  Repayment of the Bonds would be paid from revenues generated by the Project.  A motion for approval was made by Mayor Butler, seconded by Mayor Camardelle and without any objection the motion carried. 
University of Louisiana Monroe Facilities Student Center Project – Series 2015

Mr. Ty Carlos explained that University of Louisiana Monroe Facilities Student Center was requesting the preliminary approval of an issuance of NTE $5.5 million in revenue bonds to (1) finance the design, development, construction, equipping and renovation of the existing natatorium on the campus of the University and the construction of a spirit group practice area, as well as a large events center to accommodate recruitment events, student events, parties, weddings and conferences, (2) funding a debt service reserve fund, if necessary, (3) funding capitalized interest on the Bonds, if necessary, and (iv) paying costs of issuance of the Bonds.  Repayment of the Bonds would be paid from revenues generated by a student fee.  A motion for approval was made by Mayor Butler, seconded by Mayor Camardelle and without any objection the motion carried.
Nicholls State University Student Facilities Corporation Projects Series – 2015 

Mr. Ty Carlos explained that Nicholls State University was requesting the preliminary approval of an issuance of NTE $7.0 million in revenue refunding bonds to refund the Authority's $3,320,000 Tax-Exempt Revenue Bonds Series 2006A and the Authority's $5,000,000 Taxable Revenue Bonds Series 2006B and to pay costs of issuance of the Refunding Bonds.  Repayment of the Bonds are payable from revenues from fees for student, faculty and staff parking on campus and from gross receipts from self-generated auxiliary revenues. A motion for approval was made by Mayor Butler, seconded by Mr. Mack Dellafosse and without an objection the motion carried.
FINAL APPROVAL
Louisiana Tech University Student Housing / Innovative Student Facilities Project Series – 2015( in one or more series)
A motion for approval of a waiver of the rules to obtain approval contingent upon Bond Commission approval was made by Mr. Julian Dufreche, seconded by Ms. Mary Adams and without an objection the motion carried.

Mr. Matt Kern explained that Louisiana Tech University Student Housing  Innovative Student Facilities Projected was requesting final approval of an issuance of NTE $116 million in revenue and refunding bonds to 1) finance the design, development, construction, equipping, renovation and demolition of residence halls on the campus of La Tech University, 2) refund all or a portion of the Prior 2007 and 2013 bonds, 3) funding a deposit to a debt service reserve fund or paying a premium for a debt service fund surety policy, if necessary, 4) funding capitalized interest on the bonds, if necessary, and 5) paying for costs of the bonds including the premium for the bond insurance policy, if necessary.  Bonds will be paid from revenues generated by the Project and revenues generated by other auxillary facilities of the University.  The TEFRA Hearing was conducted on October 28, 2015 at the offices of the Authority.  There was no opposition expressed at the hearing.  A motion for approval was made by Mr. Lynn Austin, seconded by Mr. Mack Dellafosse and without  an objection the motion carried.

Capital Area YMCA Project– Series 2015

A motion for approval of a waiver of the rules to obtain approval contingent upon Bond Commission approval was made by Mr. Lynn Austin, seconded by Mayor David Butler and without an objection the motion carried.

Mr. Richard Leibowitz explained that Capital Area YMCA Project was requesting the final approval of an issuance of NTE $6.605 million in bonds to refund their 2007 bonds issued through the LCDA. Approval would be contingent upon Bond Commission approval. Repayment of the bonds will come from all its lawfully available funds.  A motion for approval was made by Mr. Julian Dufreche, seconded by Mayor David Camardelle and without an objection the motion carried.

OTHER BUSINESS
Director’s Report
Mr. Ty Carlos gave a report to the Executive Committee. Mr. Carlos covered several topics of interest giving brief updates. He stated there were a few topics of interest listed in the report for the Committee to review along with the normal credit cards statement. Mr. Carlos then introduce Ms. Amy Varnado and Ms. Meredith Mauduit from Hannis T Bourgeois to the Board. He further stated that the Authority staff himself and Ms. Jennifer Wheeler work closely with the two on a daily basis as the accountants for the Authority and wanted the Board to have a chance to meet them.  A motion to accept the Directors Report was made by Mr. Lynn Austin, seconded by Mayor David Butler and without an objection the motion carried.
Consideration of a resolution hiring of Laura Ashley of Jones Walker
Mr. Jay Delafield that he was requesting the Authority approve the hiring of Ms. Laura Ashley of Jones Walker for the purposes of representing the LCDA in proceedings regarding the Bankruptcy of the former Executive Director. A motion for approval contingent upon an hourly rate to be approved by Mayor D’Aquilla and Ms. Mary Adams was made by Mayor David Butler, seconded by Mayor David Camardelle and without an objection the motion carried.
PUBLIC COMMENT
  Mr. Mack Dellafosse made a motion to go into Executive Session to discuss pending legal matters involving the former Executive Director, and requested the audience leave the room with the exception of Mr. Jay Delafield. Motion was seconded by Mr. Mack Dellafosse and without an objection the motion carried.

A motion to return to regular session was made by Ms. Mary Adams, seconded by Mr. Mack Dellafosse and without an objection the motion carried.
 Mr. Lynn Austin made a motion to follow the recommendations of Mr. Jay Delafield made during Executive Session in regards to the former Executive Director and pending legal matters, seconded by Mayor David Butler and without and objection the motion carried.

ADJOURN
      There being no further business before the Committee, Mayor Butler moved to adjourn the Executive      

      Committee, seconded by Mr. Lynn Austin and without an objection, the motion carried.














                                                                 







     Mayor Billy D’Aquilla
                                                                                                     Executive Committee Chairman



