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MINUTES OF LCDA 
EXECUTIVE COMMITTEE

June 11, 2015
A meeting of the Louisiana Local Government Environmental Facilities and Community Development Authority (“LCDA”) Executive Committee was held on Thursday, June 11, 2015 at the LMA Building located at 700 North 10th Street in Baton Rouge, LA, with advance notices having been mailed to each member.  The meeting was called for 10:15 a.m. in Meeting Room 2.

COMMITTEE MEMBERS PRESENT                                 COMMITTEE MEMBERS ABSENT 

                                        
Mayor. Billy D’Aquilla – Chairman                                                    
Ms. Mary Adams – Vice Chairman
Mr. Julian Dufreche – Secretary/Treasurer
Mayor David Camardelle

Mayor David Butler II

Mr. Mack Dellafosse
Mr. Lynn Austin

ADVISORY COMMITTEE PRESENT 


ADVISORY COMMITTEE ABSENT 

LCDA STAFF

Ty E. Carlos – Executive Director
Jennifer B Wheeler- Assistant Secretary
Amy Cedotal – Project Manager
OTHERS PRESENT 

Caitlin Guillory – McElroy Quirk and Birch

Donald Cunningham – Jones Walker

Jay Delafield – Joseph A. Delafield, APC

Jennifer Vidrine – Ville Platte, LA

Matt Kern – Jones Walker

Sheldon Strasner – Whitney Bank

Coleen Pilley – Government Consultants

Shaun Toups – Government Consultants

Jennifer Fiore – Dunlap Fiore, LLC

Carmen Lavergne – Butler Snow

Beth Zeigler – Whitney Bank

Debra Lockwood – Provident Resources Group

Steve Hicks – Provident Resources Group

Byron Poydras – BNY Mellon

Meredith Hathorn – Foley Judell

Richard Leibowitz – Breazeale, Sachse, & Wilson

David Moffett – Jefferson Parish 

Phil Keeting – NFR Bioenergy

Patti Dunbar – Jones Walker

Frank Murphy – Livingston Parish

John Hellmen – Livingston Parish
MINUTES
Minutes of the LCDA Executive Committee meeting of May 14, 2015 were faxed to all members prior to today’s  

meeting and copies were also provided in the Committee meeting books. Mayor D’Aquilla asked for any questions or        

corrections. With no comments or corrections brought to the committee, motion to accept the minutes of the LCDA 
Executive Committee meeting of May 14, 2015 was made by Mr. Lynn Austin, seconded by Ms. Mary Adams and without an objection, the motion carried.
BUDGET REPORT

Mr Ty Carlos reported that as of May 31, 2015 the LCDA had earned 131% of the budgeted revenues, while incurring 94% of budgeted expenditures. A motion to accept the Budget Report was made by Mayor Butler, seconded by Mr. Lynn Austin and without any objection the motion carried. 

DEVELOPMENT COMMITTEE REPORT
A motion to add a late submission under other business to the agenda for consideration by the Committee NFR Bio Energy Project – Series 2015 was made by Mr. Mack Dellafosse, seconded by Mayor Butler and without an objection, the motion carried.

Woman’s Hospital Foundation – Series 2015

Mr. Ty Carlos explained that Woman’s Hospital Foundation was requesting the preliminary approval of an issuance of NTE $100.0 million in bonds to refund a portion of the Series 2010B bonds issued through the LCDA, constructing, improving and equipping capital improvements throughout the Woman's Hospital campus, and paying costs of issuance of the Bonds.  Repayment of the bonds will come from revenues of the Foundation and pledged to the Trust Estate under the Bond Indenture. A motion for approval was made by Mr. Mack Dellafosse, seconded by Mayor David Camardelle and without an objection the motion carried. 

Provident Village at Americana, LLC – Series 2015

Mr. Ty Carlos explained that Provident Village at Americana, was requesting the preliminary approval of not to exceed $18,000,000 in revenue bonds in one or more series to (1) finance a portion of the costs of acquiring, constructing, furnishing, and equipping an approximately 72,000 square foot assisted living facility with approximately 48 assisted living units and approximately 42 memory care units to be located in the City of Zachary, (2) fund a debt service reserve fund, if necessary;  and (3) pay a portion of the costs of issuance of the bonds. Included in the request was a request for a waiver of the rules regarding the traveling letter and the denominations of 100,000  A motion for preliminary approval including the waiver of the traveling portion of the investment letter and the $100,000.00 denominations was made by Mr. Mack Dellafosse, seconded by Mayor David Camardelle and without an objection the motion carried. 

Provident Village at Terrabella, LLC – Series 2015

Mr. Ty Carlos explained that Provident Village at Terrabella, was requesting the approval of preliminary approval of not to exceed $18,500,000 in revenue bonds in one or more series to (1) finance a portion of the costs of acquiring, constructing, furnishing, and equipping an approximately 70,000 square foot assisted living facility with approximately 40 assisted living units and approximately 42 memory care units to be located in the City of Covington, (2) fund a debt service reserve fund, if necessary;  and (3) pay a portion of the costs of issuance of the bonds.  Included in the request was a request for a waiver of the rules regarding the traveling letter and the denominations of 100,000. A motion for preliminary approval including the waiver of the traveling portion of the investment letter and the $100,000.00 increments    was made by Ms. Mary Adams, seconded by Mr. Mack Dellafosse and without an objection the motion carried.
TECHNICAL AMENDMENT 
Oakleigh Apartments Multifamily Housing Project – Series 2003 
Mr. Ty Carlos explained that Oakleigh Apartments MHP was requesting the approval of an amendment to the Land Use Restriction Agreement (LURA) on a 2003A, B, C and D series of bonds the Authority issued in 2003.  The bonds have been paid in full since June 1, 2013.  The Borrower wants to sell the Project to Mount Auburn Capital Group, LLC.  In order to sell, the Borrower is requesting the Authority to consent to a subordination of the LURA to the liens, security interests, rights and other interests created under any mortgage, deed of trust or other similar instrument. A motion for approval was made by Mr. Lynn Austin, seconded by Mayor David Camardelle and without an objection the motion carried.
FINAL APPROVAL
Town of Woodworth – Series 2015

Mr. Jay Delafield explained that Town of Woodworth was requesting final approval of a refunding of the City's $2.725 million PI Bonds, Series 2011, $2.231 million Sewer Revenue Bonds, Series 2008, and $1.121 million Water Revenue Bonds, Series 2010, which are all owned by the USDA.  Repayment of the bonds will come from all lawfully available funds of the Town. A motion for approval was made by Mr. Lynn Austin, seconded by Mr. Julian Dufreche with Mayor Butler abstaining and without an objection the motion carried
GMF Hidden Lake Project – Series 2015

Mr. Ty Carlos of Jones Walker explained that GMF Hidden Lake was requesting the final approval of an issuance NTE 24,500,000 in bonds for the purpose of financing the acquisition, rehabilitation and equipping of an approximate 442 unit multi-family facility located at 7001 Mart Drive in the city of New Orleans.  Project revenues to be used as sources of repayment. As well as a waiver of the rules approving contingent upon Bond Commission approval.   A motion for approval was made by Mr. Lynn Austin, seconded by Mayor David Butler and without and objection the motion carried. 

OTHER BUSINESS
NFR Bio Energy – Series 2015

Mr. Ty Carlos explained that NFR Bio Energy was requesting the preliminary approval of a NTE $60.0 million in bonds for the purpose of development and construction of a bio refinery plant to be co-located with the Cora Texas Sugar Mill in White Castle, Louisiana in Iberville Parish.  The facility will convert sugarcane and other agricultural waste into bio carbon products, including but not limited to energy pellets, for use as fuel. Sources of repayment are from project revenues.  A motion for approval was made by Ms. Mary Adams, seconded by Mayor Butler and without an objection the motion carried.
Director’s Report
Mr. Ty Carlos gave a report to the Executive Committee. He stated that included in the report was the monthly credit card statement with explanation for each of the purchases. He stated that there were several topics of interest for the Committee to look over including an update on the PACE project and the Investment Management account. Mr. Carlos also stated that through the approval of his Directors report he would like to change Ms. Amy Cedotal from an hourly employee to salary.  He discussed the suggested change with the CPA and MERS and there would be no difference for them.  Mr. Carlos introduced Mayor Jennifer Vidrine with the City of Ville Platte a member of the Board of Directors who was in attendance to the Executive Committee Members and Audience.  With no questions a motion to accept the Directors Report was made by Mayor Butler, seconded by Mr. Mack Dellafosse and without an objection the motion carried.
Ms. Caitlin Guillory with McElroy, Quirk & Burch gave the Audit report for 2014.  A motion to accept the audit report was made by Mr. Julian Dufreche, seconded by Mayor Camardelle and without an objection the motion carried.

Mr. Carlos explained to the Executive Committee that there had been some issues arise at the Authorities current location that have caused the necessity of a move.  One of the issues that had arisen was a lack of parking. Mr. Julian Dufreche made a motion to have Mr. Jay Delafield contact the current lessor to discuss termination of the lease and for Mr. Carlos to seek another location and sign a lease. The motion was seconded by Mr. Lynn Austin and without an objection the motion carried.
ADVISORY COMMENTS/REPORTS

PUBLIC COMMENT
ADJOURN
      There being no further business before the Committee, Mr. Julian Dufreche moved to adjourn the Executive      

      Committee, seconded by Mayor Butler and without an objection, the motion carried.














                                                                 







     Mayor Billy D’Aquilla
                                                                                                     Executive Committee Chairman

