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January 8, 2015
A meeting of the Louisiana Local Government Environmental Facilities and Community Development Authority (“LCDA”) Development Committee was held on Thursday, January 8, 2015 at the LMA Building located at 700 North 10th Street in Baton Rouge, LA, with advance notices having been mailed to each member.  The meeting was called for 10:15 a.m. in Meeting Room 2.

COMMITTEE MEMBERS PRESENT                                 COMMITTEE MEMBERS ABSENT 

                                        
Mayor. Billy D’Aquilla – Chairman                                                    Mr. Lynn Austin 
Ms. Mary Adams – Vice Chairman
Mr. Julian Dufreche – Secretary/Treasurer
Mayor David Camardelle

Mayor David Butler II

Mr. Mack Dellafosse
ADVISORY COMMITTEE PRESENT 


ADVISORY COMMITTEE ABSENT 

LCDA STAFF

Ty E. Carlos – Executive Director
Jennifer B Bruhl- Executive Assistant

Amy Cedotal – Office Assistant 

OTHERS PRESENT 
.

Byron Poydras – BNY Mellon

William Schuette – Jones Walker

Carmen Lavergne – Butler Snow

Jay Delafield – Joseph A. Delafield, APC

Jason Guillory – McElroy, Quirk, & Burch

Caitlin Guillory – McElroy, Quirk & Burch

Shaun Toups- Government Consultants

Kent Schexnyder- Sisung

Toby Cortex- Sisung 

Matt Kern – Jones Walker

Patti Dunbar- Jones Walker

Whitney Laird- Stephens

Beth Zeigler – Whitney Bank
1.
MINUTES
      Minutes of the LCDA Executive Committee meeting of December 11, 2014 were faxed to all members prior to today’s  

      meeting and copies were also provided in the Committee meeting books. Mayor D’Aquilla asked for any questions or        

      corrections. With no comments or corrections brought to the committee, motion to accept the minutes of the LCDA 
      Executive Committee meeting of December 11, 2014 was made by Mayor Butler, seconded by Mayor Camardelle and 
      without an objection, the motion carried.
.

BUDGET REPORT

      Mr Ty Carlos reported that As of December 31, 2014 the LCDA had earned 102.48% of the budgeted revenues, while 
      incurring 90.33% of budgeted expenditures. A motion to accept the Budget Report was made by Mayor Butler, 
      seconded by Mayor Camardelle and without any objection the motion  carried. 

DEVELOPMENT COMMITTEE REPORT
3.         CDF Healthcare of Louisiana, Inc. Project – Series 2015

            Mr. Ty Carlos explained that CDF Healthcare of Louisiana, Inc   was requesting preliminary approval from the    

           Authority for the issuance of  not to exceed $23,000,000 in revenue bonds to (1) advance refund their 2006A, 2006B,  

           2006C and 2006D bonds issued through the Authority, (2) acquisition of existing add'l facilities currently providing 
           certified intermediate care beds for persons with mental retardation or related conditions located in Richland Parish 
           and Madison Parish including renovation, improvements and equipping of such additional facilities and; (3) pay costs 
           of  issuance of the bonds.   He further explained that as a policy, we require the bonds to be sold in $100,000 
           increments.  A waiver of this requirement is requested so that bonds can be sold in $25,000 increments.  Additionally, 
           if unrated bonds are sold in less than $100,000 increments, we have a policy to have an investment letter with travel 
           required.  A waiver of this policy is also requested.  A motion for approval with the requested waivers was made by 
           Mary Adams, seconded by Julian Dufreche and without any objection the motion carried.
4.         Jefferson Parish Performing Arts (refunding) – Series 2007 

            Mr. Ty Carlos explained that Jefferson Parish Performing Arts was requesting preliminary approval from the 
            Authority for the issuance of the Authority’s NTE $12,000,000 in revenue refunding bonds. To refund the Series  

            2007 bonds issued through the Authority. He further stated that there would need to be a waiver of the rules to   

            approve this issue contingent upon Jefferson Parish Council Approval.  A motion for approval was made by Mary 

            Adams, seconded by Mayor Camardelle and without any objection the motion carried.
5.        Hope Housing Foundation – Cypress Cove Apartments – Series 2015

           Mr. Ty Carlos explained that Hope Housing Foundation was requesting preliminary approval for not to exceed 
          $20,000,000 in multi-family housing bonds to (1) finance the acquisition, rehabilitation and equipping of a complex of 
          no more than 468, and no fewer than 444 units,  located in Westwego, Louisiana; (2) fund reserves, and (3) pay costs 
          of issuance of the bonds.  Bonds will be repaid from revenues generated from the housing complex. A motion for  

          approval was made by Mary Adams, seconded by Mayor Butler and without an objection the motion carried.
TECHNICAL AMENDMENT      
FINAL APPROVAL

4.    St. James Place (refunding)  – Series 2015  
          Mr. Ty Carlos explained that St James Place  – Series 2015 was requesting final approval from the Authority for the         

          issuance of the Authority’s NTE $75,000,000 Revenue Refunding Bonds.  The purpose of the issue is to finance the 
          refunding of the oustanding  LCDA 2007A bonds, its $3,000,000 in taxable 2007B bonds and other qualified debt of 
          the Corporation, finance the cost of certain improvements to the properties and faciliities, fund a reserve fund ,if 
          necessary, and pay the cost  of issuance of the bonds.  A motion for approval was made by Mayor Butler, seconded by 
          Mack Dellafosse and  without any objection the motion carried.
ADVISORY COMMENTS/REPORTS

PUBLIC COMMENT
OTHER BUSINESS
6.    Directors Report

       Mr Ty Carlos gave a report to the Executive Committee. He stated that included in the report was the monthly credit 

       card statement with explanation for each of the purchases. He gave a brief update on the Derivatives Settlement Project 

       stating that the Authorities employees had completed the project and had logged 369  hours.  He further stated that 

       since the Authority’s last meeting, the following activities occurred: (1) conducted a TEFRA Hearing for the St. James  

       Place Project with no one from the public attending;  (2) Jennifer and He attended the pre-closing for the LCTCS 
       Project to sign all necessary paperwork, which then closed on December 18th; (3) He attended the La State Bond 
       Commission meeting to represent the Authority on projects in their queue; (4) He attended a lunch meeting with 
       Toby Cortez of Stephens to discuss upcoming opportunities and thanked him and Stephens for their continued 
       support of the Authority; (5)He had a conference call with Eric England and Gloria Washington of the Caddo Bossier 
      Port related to two potential projects they are looking at  doing with the Authority; and (6) Met with Amy Varnado and 
      Kelly Brown at Hannis T. Bourgeois related to our year end financials, budget adopted for 2015 and our new chart of accounts
ADJOURN
      There being no further business before the Committee, Mary Adams moved to adjourn the Executive      

      Committee, seconded by Mack Dellafosse and without an objection, the motion carried.














                                                                 







     Mayor Billy D’Aquilla
                                                                                                     Executive Committee Chairman

