
                                                         SEQ CHAPTER \h \r 1Louisiana Local Government Environmental Facilities

and Community Development Authority

MINUTES OF LCDA 
EXECUTIVE COMMITTEE

February 12, 2015
A meeting of the Louisiana Local Government Environmental Facilities and Community Development Authority (“LCDA”) Development Committee was held on Thursday, February 12, 2015 at the LMA Building located at 700 North 10th Street in Baton Rouge, LA, with advance notices having been mailed to each member.  The meeting was called for 10:15 a.m. in Meeting Room 2.

COMMITTEE MEMBERS PRESENT                                 COMMITTEE MEMBERS ABSENT 

                                        
Mayor. Billy D’Aquilla – Chairman                                                    
Ms. Mary Adams – Vice Chairman
Mr. Julian Dufreche – Secretary/Treasurer
Mayor David Camardelle

Mayor David Butler II

Mr. Mack Dellafosse
Mr. Lynn Austin

ADVISORY COMMITTEE PRESENT 


ADVISORY COMMITTEE ABSENT 

LCDA STAFF

Ty E. Carlos – Executive Director
Jennifer B Bruhl- Office Administrator
Amy Cedotal – Office Assistant 

OTHERS PRESENT 

Coleen Pilley – Government Consultants                                             Wanda Sittig – State Bond Commission

Jay Delafield – Joseph A. Delafield, APC                                              Kyle Kling – State Bond Commission

Erin Fenacier – Dunlap Fiore                                                               Gordon King – Government Consultants

Jennifer Fiore- Dunlap Fiore                                                                Whitney Laird- Stephens

Dianne Austin – Bossier City                                                                Betty Earnest – Becknell Law Firm

Scott Zander- Jones Walker                                                                  Eileen Bossier – Government Consultants

Donald Cunningham – Jones Walker                                                    Jeb Bruneau – Advantous Consulting

Carmen Lavergne- Butler Snow                                                            Kent Schexnayder - Sisung

Byron Poydras – BNY Mellon

Lauren Ellis – Jones Walker

Richard Leibowitz – Breazeale, Sachse, & Wilson

Fred Chevalier – Jones Walker

William Schuette – Jones Walker

Sheldon Strasner – Whitney Bank

John Shiroda – Regions

Matt Kern- Jones Walker

Charlies Sides - Stephens

1.
MINUTES
      Minutes of the LCDA Executive Committee meeting of January 8, 2015 were faxed to all members prior to today’s  

      meeting and copies were also provided in the Committee meeting books. Mayor D’Aquilla asked for any questions or        

      corrections. With no comments or corrections brought to the committee, motion to accept the minutes of the LCDA 
      Executive Committee meeting of January 8, 2015 was made by Mr. Julian Dufreche, seconded by Mr. Lynn Austin and 
      without an objection, the motion carried.
.

BUDGET REPORT

      Mr Ty Carlos reported that as of January 31, 2015 the LCDA had earned 0.6% of the budgeted revenues, while       incurring 90.9% of budgeted expenditures. A motion to accept the Budget Report was made by Mayor Butler, seconded by Mayor Camardelle and without any objection the motion  carried. 

DEVELOPMENT COMMITTEE REPORT
        Perkins Road Memory Care – Series 2015

        Mayor D’Aquilla explained that Perkins Road Memory care was requesting the preliminary approval of an issuance of  

NTE $15,000,000 in bonds for the purpose of financing the acquisition, design, construction, furnishing and  equipping of an approximate 50 bed single story living facility for the memory impaired.  The project will be located on 

Perkins Road near Jamestown at Old Perkins Subdivision, Baton Rouge, LA 70810.  Sources of repayment are from project revenues. A motion for approval was made by Ms. Mary Adams, seconded by Lynn Austin and without an objection, the motion carried.

        Bellemont Apartment Homes – Series 2015

      Mayor D’Aquilla explained that the GMF- Bellemont Apartment Homes project was requesting preliminary approval of the issuance of NTE 17,000,000 in bonds for the acquisition, rehabilitation and equipping of an approximate 291 multi-family unit located at 6301 Riverside Drive in the city of Metairie, Jefferson Parish.  Sources of repayment are from project revenues. A motion for approval was made by Mayor Butler, seconded by Mayor Camardelle and without an objection, the motion carried.

        Ragin’ Cajun Facilities, Inc. – Series 2015 

         Mayor D’Aquilla explained that Ragin Cajun Facilities, Inc. a non profit 501c3 was requesting the preliminary approval of an issuance of NTE $20,000,000 in bonds to design, renovate, refurnish and equip certain improvements to the Cajundome including but not limited to arena improvements.. A motion for approval was made by Mr. Lynn Austin, seconded by Mayor Butler and without an objection, the motion carried.

        Property Assessed Clean Energy (PACE) Program – Series 2015         

              Mayor D”Aquilla explained that Property Assessed Clean Energy (PACE) was requesting preliminary approval of the issuance of not to exceed $750,000,000 special assessment bonds in multiple series to assist political subdivisions in financing energy efficient projects, including renewable energy improvements on behalf of property owners within designated districts. A motion to approve was made by Mr. Mack Dellafosse, seconded by Mayor Camardelle and without an objection, the motion carried. 

 City of Bossier City, Louisiana Public Improvements Project – Series 2015

            Mayor D’Aquilla explained that the City of Bossier City was requesting preliminary approval for the issuance of not to exceed $20,000,000 in bonds to finance cost of acquisitions, repairs and/or expansions needed to maintain works of public improvements owned by the City. Repayment would be through all lawfully available funds of the City. A motion for approval was made by Mayor Butler, seconded by Camardelle with Mr. Lynn Austin abstaining and without an objection, the motion carried.

Livingston Parish – Live Oak Sports Complex – (refunding) – Series 2008

         Mayor D’Aquilla, explained that Livingston Parish – Live Oak Sports Complex was requesting the preliminary approval of an issuance of NTE $4.375,000 in bonds to: 1) refund all or a portion of the outstanding Series 2008 bonds issued through the LCDA; 2) fund a reserve fund, if necessary; and 3) pay costs of issuance of the Bonds.  Repayment of the bonds will come from taxes generated from the District and lawfully available funds of the Parish. A waiver of the rules was requested due to timing, the Authority had not yet received a resolution from the Livingston Parish Council which was to be voted on the evening of February 12, 2015.  The District was expected to have adopted their resolution on February 11, 2015. A motion for a waiver was made by Mr. Mack Dellafosse, seconded by Mayor Butler and without an objection the motion carried.   A motion for approval was made by Mr. Mack Dellafosse, seconded by Ms Mary Adams and without an objection, the motion carried.
  East Ascension Consolidated Gravity Drainage District No. 1 – Series 2015  

       Mayor D’Aquilla, explained that Parish of East Baton Rouge Road Improvements was requesting the preliminary approval of an issuance of NTE $58,375,000 in bonds to:  1) refund all or a portion of the outstanding Series 2007 bonds issued through the LCDA; 2) fund a reserve fund or purchase a reserve fund surety, if necessary; and 3) pay costs of issuance of the Bonds.  Repayment of the bonds will come from a 5 mill ad valorem tax and excess revenues from a 1/2% sales and use tax. A waiver of the rules was requested due to timing, the Authority had not yet received a resolution from the Ascension Parish Council which was to be voted on February 19, 2015. A motion for a waiver was made by Mr. Mack Dellafosse, seconded by Mayor Butler and without an objection the motion carried.    A motion for approval was made by Mayor Butler, seconded by Ms. Mary Adams and without an objection the motion carried.
  Parish of Bossier (refunding) – Series 2007        

      Mayor D’Aquilla explained that the Parish of Bossier was requesting the preliminary approval of an issuance of NTE $11,750,000 in bonds to refund all or a portion of the outstanding Series 2007 bonds issued through the LCDA.  Repayment of the bonds would come from all lawfully available funds of the Parish.  A waiver of the rules was requested due to timing, the Authority had not yet received a resolution from the Bossier Parish Police Jury which was to be voted on February 18, 2015. A motion for a waiver was made by Mr. Mack Dellafosse, seconded by Mayor Butler and without an objection the motion carried.    A motion for approval was made by Ms. Mary Adams, seconded by Mack Dellfaosse with Mr. Lynn Austin abstaining, and without an objection, the motion carried.
  Parish of East Baton Rouge Road Improvements Project – Series 2015

     Mayor D’Aquilla explained that Parish of East Baton Rouge Road Improvements was requesting the preliminary approval of an issuance of NTE $40,000,000 in bonds to finance construction of new public roads and streets and/or the widening of existing public roads and streets with EBR Parish and to pay the costs of issuance. Repayment will come from a 1/2% sales tax dedicated for road and street purposes.  If funds are insuffucient, it would come from all lawfully available funds of the Parish.  A waiver of the rules was requested due to timing the Authority had not yet received a resolution from the Council which was be voted on February 25, 2015. A motion for a waiver was made by Mr. Lynn Austin, seconded by Mayor Camardelle and without an objection the motion carried.    A motion for approval was made by Mr. Mack Dellafosse, seconded by Mayor Butler and without an objection, the motion carried.

East Baton Rouge (Capital Projects and Equipment Acquisition Program) – Series 2000A

     Mayor D’Aquilla explained that East Baton Rouge CPEAP was requesting the technical approval of $239,613 transfer from the LCDA Capital Projects and Equipment Acquisition Program Series 1999 Pool to the LCDA Capital Projects and Equipment Acquisition Program 2000A Pool.   The Parish originally borrowed $300,000 from the 1999 Pool back on February 18, 2011 as there was no lendable money in the 2000A pool.  The money was borrowed by the Parish and loaned to the Pride Fire Protection District No. 8 for the purchase of a fire truck and related equipment.  As money has now become available in the 2000A Pool, the Parish was requesting the money be transferred.  A motion for approval was made by Mr. Mack Dellafosse, seconded by Mr. Lynn Austin and without an objection, the motion carried.
St. James Place – Series 2015    

     Mayor D’Aquilla explained that St. James Place was requesting a technical amendment of the final approval granted on January 8, 2015 to allow the obligor, if desired, to obtain a rating on the bonds and therefore allow for denominations below $100,000 which is required on unrated transactions.  If a transaction is rated, the Authority has no minimum on denominations. A motion for approval was made by Mr. Mack Dellafosse, seconded by Mayor Butler and without an objection, the motion carried.
FINAL APPROVAL
ADVISORY COMMENTS/REPORTS

PUBLIC COMMENT
OTHER BUSINESS
 Directors Report

       Mr Ty Carlos gave a report to the Executive Committee. He stated that included in the report was the monthly credit 

card statement with explanation for each of the purchases. He further stated that there were several topics of interest for the Committee to look over. 1) Leave accruals for former employees 2) Policies and Procedures 3) Investment of excess proceeds.  A motion to accept the Directors Report was made by Mayor Butler, seconded by Mr. Lynn Austin and without an objection the motion carried.
Policy and Procedures Committee Report
        Mr. Lynn Austin stated that the Policy and Procedures Committee had met earlier in the day and made the following recommendations.  He stated that the practices are being put into writing to become the policies.  The following practices include Executive Directors job description, public comments in accordance with Louisiana law, wire transfers, project inactivity rule, and vehicle policy.  Also included was the fee schedule to reflect application fees for for profit projects as well as 501c3 and to allow the Executive Director to negotiate fees on projects that are $200,000,000 or more. Finally the fees for public records request $2.00 per page, there will be some exceptions based on Attorney recommendation. A motion for approval was made by Mayor Butler, seconded by Mayor Camardelle. And without an objection the motion carried.
Consideration for approval for the LCDA staff to attend the Coastal Mayors Conference in Grand Isle, LA
     Mayor David Camardelle explained that he would like to invite the staff of LCDA to attend the Coastal Mayors Conference in Grand Isle April 23, 24, 25 of 2015.  Motion for approval was made by Ms.Mary Adams, seconded by Mr. Lynn Austin and without and objection the motion carried.

EXECUTIVE SESSION
    Mayor D’Aquilla stated that there would need to be an Executive Session to discuss personnel matters.  A motion to go into Executive Session was made by Mr. Mack Dellafosse, seconded by Ms. Mary Adams and without an objection the motion carried.
Motion to return to regular session was made by Mary Adams, seconded by Mr. Mack Dellafosse and without and objection the motion carried.

       Mayor D’Aquilla moved to approve the payment to M.E.R.S. for the conversion of leave of Ms. Linda Martin. 

The motion was seconded by Mayor Camardelle and without an objection the motion carried.

        Ms. Mary Adams moved to adjourn, seconded by Mr. Mack Dellafosse and without an objection the motion carried.
ADJOURN
      There being no further business before the Committee, Mary Adams moved to adjourn the Executive      

      Committee, seconded by Mack Dellafosse and without an objection, the motion carried.














                                                                 







     Mayor Billy D’Aquilla
                                                                                                     Executive Committee Chairman

