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MINUTES OF LCDA 
EXECUTIVE COMMITTEE

April 9, 2015
A meeting of the Louisiana Local Government Environmental Facilities and Community Development Authority (“LCDA”) Executive Committee was held on Thursday, April 9, 2015 at the LMA Building located at 700 North 10th Street in Baton Rouge, LA, with advance notices having been mailed to each member.  The meeting was called for 10:15 a.m. in Meeting Room 2.

COMMITTEE MEMBERS PRESENT                                 COMMITTEE MEMBERS ABSENT 

                                        
Mayor. Billy D’Aquilla – Chairman                                                    
Ms. Mary Adams – Vice Chairman
Mr. Julian Dufreche – Secretary/Treasurer
Mayor David Camardelle

Mayor David Butler II

Mr. Mack Dellafosse
Mr. Lynn Austin

ADVISORY COMMITTEE PRESENT 


ADVISORY COMMITTEE ABSENT 

LCDA STAFF

Ty E. Carlos – Executive Director
Jennifer B Bruhl- Assistant Secretary
Amy Cedotal – Project Manager
OTHERS PRESENT 

Jay Delafield – Joseph A Delafield, APC

Coleen Pilley – GCLA

Jennifer Fiore – Dunlap Fiore 

Chris O’Brien – Bank of Texas

Matt Kern – Jones Walker

Kent Schexnayder- Sisung

Carmen Lavergne – Butler Snow

Lauren Ellis – Jones Walker

Fred Chevalier – Jones Walker

Beth Zeigler – Whitney Bank

Charlies Sides- Stifel

MINUTES
Minutes of the LCDA Executive Committee meeting of March 12, 2015 were faxed to all members prior to today’s  

meeting and copies were also provided in the Committee meeting books. Mayor D’Aquilla asked for any questions or        

corrections. With no comments or corrections brought to the committee, motion to accept the minutes of the LCDA 
Executive Committee meeting of March 12, 2015 was made by Ms. Mary Adams, seconded by Mr. Julian Dufreche and    without an objection, the motion carried.
BUDGET REPORT

Mr Ty Carlos reported that as of March 31, 2015 the LCDA had earned 165.7% of the budgeted revenues, while incurring 85.5% of budgeted expenditures. A motion to accept the Budget Report was made by Mr. Lynn Austin, seconded by Mayor Butler and without any objection the motion carried. 

DEVELOPMENT COMMITTEE REPORT
Cypress Black Bayou Recreation and Water Conservation District – Series 2015
Mr. Ty Carlos explained that Cypress Black Bayou Recreation and Water Conservation District was requesting the preliminary approval of an issuance of NTE $3.0 million in bonds to finance capital improvements and paying cost of issuance.  Source of repayment is to come from all lawfully available funds of the District.  A motion for approval was made by Ms. Mary Adams, seconded by Mayor David Camardelle and without an objection the motion carried.
Town of Woodworth – Series 2015
Mr. Ty Carlos explained that Town of Woodworth was requesting preliminary approval of a refunding of the City's $2.725 million PI Bonds, Series 2011, $2.231 million Sewer Rev Bds, Series 2008, and $1.121 million Water Rev Bds, Series 2010, which are all owned by the USDA.  Repayment of the bonds will come from all lawfully available funds of the Town. A motion for approval was made by Mr. Lynn Austin, seconded by Ms. Mary Adams with Mayor Butler abstaining and without an objection the motion carried.

TECHNICAL AMENDMENT
City of Westlake – Series 2015 
Mr. Ty Carlos explained that the City of Westlake was requesting a technical amendment of the adopted resolution to approve the First Supplement to the Bond Indenture and Loan Agreement on the City's Series 2010 bonds.  The principal bondholder, JPM Chase, has offered a 90 reprieve for the City's April 1, 2015 bond payment due to some financial difficulties faced by the City.  The Council has approved the offered term sheet by JPM Chase and request our approval of the changes to the Indenture and Loan Agreement.  A motion for approval was made by Mr. Mack Dellafosse, seconded by Ms. Mary Adams and without an objection the motion carried.

East Ascension Consolidated Gravity Drainage District No. 1 

Mr. Ty Carlos explained that East Ascension Consolidated Gravity Drainage District No. 1 was  requesting the approval of a technical amendment to the final approval granted on March 12, 2015 to add Stifel Nicolaus as the co-underwriter of the bonds.  As noted, we granted final approval on the issuance of NTE $58.375 million in bonds to:  1) refund all or a portion of the outstanding Series 2007 bonds issued through the LCDA; 2) fund a reserve fund or purchase a reserve fund surety, if necessary; and 3) pay costs of issuance of the Bonds.  Repayment of the bonds will come from a 5 mill ad valorem tax and excess revenues from a 1/2% sales and use tax.  A motion for approval was made by Mr. Julian Dufreche, seconded by Mayor David Camardelle and without an objection the motion carried.

FINAL APPROVAL
RHA Assisted Living of Buckhead, Inc – Perkins Road Memory Care Project – Series 2015
Mr. Matt Kern of Jones Walker explained that RHA Assisted Living of Buckhead, Inc Perkins Road Memory Care Project was requesting final approval for the issuance of NTE $15.0 million in bonds for the purpose of financing the acquisition, design, construction, furnishing and equipping of an approximate 50 bed single story living facility for the memory impaired.  The project will be located on Perkins Road near Jamestown at Old Perkins Subdivision, Baton Rouge, LA 70810. Bonds will be paid back through project revenues.  Bond Commission granted their approval at the March 19, 2015 meeting.  A motion for approval was made by Mr. Julian Dufreche, seconded by Mr. Lynn Austin and without an objection the motion carried.
City of Bossier City, Louisiana – Series 2015

Mr. Jay Delafield explained that the City of Bossier City, Louisiana was requesting final approval of the issuance of NTE $20.0 million in bonds to finance costs of acquisitions, repairs and/or expansions needed to maintain works of public improvements owned by the City.  Repayment of the bonds are from all lawfully available funds of the City. A motion for approval was made by Mayor David Butler, seconded by Mr. Mack Dellafosse with Mr. Lynn Austin abstaining and without an objection the motion carried.
ADVISORY COMMENTS/REPORTS

PUBLIC COMMENT
OTHER BUSINESS
 Directors Report

Mr Ty Carlos gave a report to the Executive Committee. He stated that included in the report was the monthly credit card statement with explanation for each of the purchases. He stated that there were several topics of interest for the Committee to look over.  He gave a brief update on the status of the PACE project and the bond validation.  He advised the Committee that there had been an oversight on an invoice for Kinetix and that would be reflected in next month’s budget. He further stated that he had highlighted several activities of interest in his report and if there were any questions he would be happy to answer them. With no questions a motion to accept the Directors Report was made by Mr. Mack Dellafosse, seconded by Mayor David Camardelle and without an objection the motion carried.
Mr. Ty Carlos explained to the Committee that he was requesting consideration of a Resolution employing Sisung Investment Management Services, as an Investment Advisor and BNY Mellon as Custodian. After reviewing the Professional analysis received from JP Morgan Chase to determine the amount of funds necessary to keep in the operating account for the Authority there was a brief discussion. A motion was made to approve the resolution to hire Sisung and BNY Mellon along with closing the Whitney account and moving the funds from that account to JP Morgan Chase, and leaving $500,000.00 in JP Morgan Chase as the operating account, with the remaining funds to be transferred into the Investment Management Account by Mr. Mack Dellafosse, seconded by Mayor Butler and without an objection the motion carried.
ADJOURN
      There being no further business before the Committee, Mayor Butler moved to adjourn the Executive      

      Committee, seconded by Mr. Julian Dufreche and without an objection, the motion carried.














                                                                 







     Mayor Billy D’Aquilla
                                                                                                     Executive Committee Chairman

