Iberia Economic Development Authority
Regular Meeting Minutes

Thursday, May 24, 2024
 Board of Commissioners of the Iberia Economic Development Authority
 met on Thursday, May 24, 2024 at 7:30 a.m. at 

101 Burke Street, New Iberia, LA  70560

The meeting was called to order by Cecil Hymel and the roll was called for.
Members Present: Cecil Hymel, Fran Henderson, Damon Migues
Others Present: Michael Tarantino, Evelyn Ducote, Jeff Simon, Jason Akers, Caymen Crappell, Marti Harrell, Don Harrell
Public Comments: None
Mr. Hymel asked the Commissioners to review the minutes for the month of April, 2024. On a motion by Damon Migues, seconded by Fran Henderson, the minutes were unanimously approved. 

Mr. Hymel asked the Commissioners to review the financials for the month of April, 2024. On a motion by Fran Henderson, seconded by Damon Migues, the financials were unanimously approved.
Mr. Hymel asked the Commissioners to review Agenda Item number 6, to discuss and consider the acceptance of proposal from KourCo Environmental Services for completion of a Phase I Environmental Survey on Landry Property in the amount of $3,400.00. On a motion by Fran Henderson, seconded by Damon Migues, the acceptance of the KourCo Proposal passed unanimously.
Mr. Hymel asked the Commissioners to review Agenda Item number 7, a ratification of legal bills from Simon and Simon for legal services pertaining to the First Solar Project. On a motion by Fran Henderson, seconded by Damon Migues, the Commissioners unanimously approved legal fees, estimated to be around $20,000.00, to Simon and Simon.
Mr. Hymel asked the Commissioners to review Agenda Item number 8, to discuss and consider the acceptance of the auditor’s financial and AUP reports for Fiscal Year ending June 30, 2023. Fran Henderson explained the auditor’s report and she noted that there were no major findings on the financial audit. Fran Henderson also noted that the Internal Controls looked good with no findings, and the AUP looked great with no deficiencies. On a motion by Fran Henderson and seconded by Damon Migues, the acceptance of the auditor’s financial and AUP reports for Fiscal Year ending June 30, 2023, passed unanimously.

Mr. Tarantino gave a Park and Funding update. It was noted my Mr. Jason Akers that the First Solar PILOT Agreement and Bonds are at the finish line; all of the documents have been agreed to and they are waiting on First Solar to sign. Mr. Akers also noted that Ambrose is at the finish line as well; all documents will be signed soon and they are hoping to wrap things up early/mid-week, next week.
Mr. Tarantino asked the Commissioners to consider a date change for the June 2024 IEDA meeting. It was agreed that the June IEDA meeting will be held on Wednesday, June 12, at 7:30 AM. Mr. Tarantino stated that DOTD advised that they may need a right-of-way from us for the roundabout construction at Hwy 675. Mr. Tarantino also discussed the Option Agreement on the Landry property, noting that it is moving forward and the Title Review that is in process will move forward with the Phase I Environmental Survey.

On a motion by Fran Henderson, seconded by Damon Migues, and unanimously approved, the meeting was adjourned.  The next regular meeting is scheduled for Wednesday, June 12, 2024 at 7:30 AM.  The meeting will be held at the IDF Offices.  
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