Iberia Economic Development Authority
Regular Meeting Minutes

Thursday, June 12, 2024
 Board of Commissioners of the Iberia Economic Development Authority
 met on Thursday, June 12, 2024 at 7:30 a.m. at 

101 Burke Street, New Iberia, LA  70560

The meeting was called to order by Damon Migues and the roll was called for.
Members Present: Damon Migues, Fran Henderson, Bart Romero
Others Present: Michael Tarantino, Evelyn Ducote, Jeff Simon
Members Not Present: Cecil Hymel
Public Comments: None
On a motion by Fran Henderson, seconded by Bart Romero, a motion to open the public hearing was unanimously passed. The purpose of the public hearing was to discuss and consider adopting the amended 2023-2024 operating budget.

There were no public comments. On a motion by Fran Henderson, seconded by Bart Romero, and unanimously approved, the public hearing was closed.

On a motion by Fran Henderson, seconded by Bart Romero, a motion to open the public hearing was unanimously passed. The purpose of the public hearing was to discuss and consider adopting the proposed 2024-2025 operating budget.
There were no public comments. On a motion by Fran Henderson, seconded by Bart Romero, and unanimously approved, the public hearing was closed.
Mr. Migues asked the Commissioners to discuss and consider a resolution to adopt the amended 2023-2024 operating budget. On a motion by Fran Henderson, seconded by Bart Romero, the following resolution was approved unanimously:
RESOLUTION 06-12-2024-01

TO ADOPT THE AMENDED 2023-2024 OPERATING BUDGET FOR THE

IBERIA ECONOMIC DEVELOPMENT AUTHORITY AS PRESENTED

Mr. Migues asked the Commissioners to discuss and consider a resolution to adopt the proposed 2024-2025 operating budget as presented. On a motion by Bart Romero, seconded by Fran Henderson, the following resolution was approved unanimously:

RESOLUTION 06-12-2024-02

TO ADOPT THE PROPOSED 2024-2025 OPERATING BUDGET FOR THE

IBERIA ECONOMIC DEVELOPMENT AUTHORITY AS PRESENTED
Mr. Tarantino announced that Scott Saunier will be appointed as the new IEDA Commissioner this month. Mr. Saunier will officially be joining the board in July.

Mr. Tarantino reported that First Solar is currently going through the process of signing documents and they should have them complete by next week. Mr. Tarantino also stated that the Water District should be getting funds by the end of the month.

Mr. Tarantino reported that Ambrose is currently waiting for funding. That process should be completed by next week.
Mr. Tarantino reported that yesterday he attended a bill signing at the State Capitol for the redesigning of Louisiana Economic Development. Mr. Tarantino also reported that there was a bill signed giving IEDA the ability to lease up to 99 years instead of 50 years for educational institutions only.

Mr. Tarantino announced that he attended the UL Groundbreaking for Phase 1 of the Bio Level 3 Lab. 

Mr. Tarantino gave an Economic Development update and reviewed the economic indicators for the month of May.
On a motion by Bart Romero, seconded by Fran Henderson, and unanimously approved, the meeting was adjourned. The next regular meeting is scheduled for Friday, July 26, 2023 at 7:30 AM. The meeting will be held at the IDF Offices.
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