Iberia Economic Development Authority
Regular Meeting Minutes

Thursday, October 24, 2013
 Board of Commissioners of the Iberia Economic Development Authority
 met on Thursday, October 24, 2013 at 7:30 a.m. at 

101 Burke Street, in New Iberia, LA  70560

Liz Bodin called the meeting to order and called for the roll.  
Members Present: Liz Bodin, Damon Migues, Jim Wiggins, Fran Henderson 
Members Absent: Cecil Hymel
Others Present: Michael Tarantino, Jeff Simon, Evelyn Ducote
Mrs. Bodin called the meeting to order.  Mrs. Bodin asked for a review of the minutes and financials.  On a motion by Damon Migues, seconded by Jim Wiggins, the minutes of the regular September 2013 meeting were unanimously approved.  On a motion by Damen Migues, seconded by Jim Wiggins, the financials for September 2013 were unanimously approved.  
Mrs. Bodin directed the commissioners to refer to the financial compilation for fiscal year ending June 30, 2013 as presented by Postlethwaite & Netterville.  On a motion by Damon Migues seconded by Jim Wiggins and passed unanimously, the compilation was accepted as presented. 
A motion was made by Jim Wiggins, seconded by Damon Migues to approve the draft intergovernmental agreement with Iberia Parish Government for IEDA acceptance of funds allocated for Progress Point infrastructure development.  The motion passed unanimously. On a motion by Jim Wiggins, seconded by Damon Migues and passed unanimously, the Commissioners approved authorizing the IEDA Chairman to sign the agreement.
Discussion was held relating to short-term investment of funds.  A motion was made by Fran Henderson, seconded by Jim Wiggins, to canvas local banking institutions to obtain current investment rates and returns on short-term investments.  The motion passed unanimously, with Damon Migues recusing himself from the vote.  
Mr. Tarantino explained that two commissioners’ terms were ending on December 31, 2013.  Jim Wiggins and Fran Henderson have both served two consecutive board terms and are term limited. Mr. Tarantino reported that the IDF has advertised the openings in the Daily Iberian and the IDF Nominating Committee will be meeting soon to forward the names of interested persons to the Iberia Parish Council for their consideration and appointment. 

Discussion was held regarding the securing of a short-term line of credit. Mr. Tarantino explained that the 2013-2014 state funding would not be received for another few months, and the Authority needs to pay regular operating expenses until such time the money from the state is received.  On a motion by Jim Wiggins, seconded by Fran Henderson, the commissioner’s voted unanimously to authorize Mr. Tarantino to obtain rate and term information from local financial institutions relative to the securing of a line of credit for the Authority. 
Mr. Tarantino congratulated Damon Migues on the recent ribbon cutting for the new First National Bank of Jeanerette operations facility.  He also reported that National Oilwell Varco just announced the construction of a new $23 million facility on South Lewis Street.  
There being no further business to come before the Board, on a motion by Jim Wiggins, seconded by Damon Migues, and unanimously approved, the meeting was adjourned. The next regular meeting is scheduled for Thursday, November 21, 2013 at 7:30 AM.
