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BOARD OF TRUSTEES EMERGENCY MEETING
880 HARRISON AVE  NEW ORLEANS, LA
OCTOBER 2, 2014



TRUSTEES PRESENT:						
Robert Hecker					Warner Tureaud
Chris Bonura					Kelvin Randall
Frank Jobert						

TRUSTEES ABSENT:
Steven Dorsey
Benny Harris
James C. Randall


1.	Chief Hecker called the meeting to order at 5:50p.m. and it was determined there was a quorum.  

2.	No comments from the public. 

3.	Chris Bonura had information for the Trustees to review regarding the upcoming renewal of  the liability insurance. After a brief discussion, the following Motion was made by Mr. Bonura and seconded by Mr. Tureaud.

MOTION:	To approve the renewal of liability insurance policy and accept the quote submitted
 by Ricky Wong with the insurer ULLICO. 

			MOTION PASSED UNANIMOUSLY.

4.	Next on the agenda was review of the 2014 Louisiana Compliance Questionnaire.  The following 
motion was made by Mr. Kelvin Randall and seconded by Mr. Jobert.

	MOTION:	To approve the 2014 Louisiana Compliance Questionnaire.

			MOTION PASSED UNANIMOUSLY.

5.   	Discussion continued regarding the merger process of the Harbor Police Retirement System into   LASERS.retirement system.

	The following motion was made by Mr. Jobert and seconded by Mr. Tureaud.

MOTION:	To name Foster & Foster as co-actuary for HPRS during the merger process effective October 2, 2014 (pending concurrence from Board of Commissioners per statue 3688 (D)

			MOTION PASSED UNANIMOUSLY


6.  	Pending concurrence from the Board of Commissioners in item 5, the following motion was made by 
	Mr. Jobert and seconded by Mr. Tureaud

MOTION:	To authorize Foster & Foster to use LASERS actuarial assumptions in completing 
GASB 67 actuarial valuation for Harbor Police Retirement System.  Also to authorize
 the Rigby Group to use the same calculation method for the Harbor Police annual audit and financial statement.

	MOTION PASSED UNAMINOUSLY.


7. 	Motion to adjourn @ 6:20 p.m.	

	MOTION PASSED UNAMINOUSLY.
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