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HARBOR POLICE RETIREMENT SYSTEM BOARD OF TRUSTEES MEETING

FEBRUARY 17, 2009

Held At

CHEESECAKE BISTRO 

2001 ST. CHARLES AVE., NEW ORLEANS, LA

TRUSTEES PRESENT:



TRUSTEES ABSENT:
Robert Hecker





Steven Dorsey

Benny Harris





(Joined meeting at 11:30 a.m.)
Frank Jobert, Jr.

Clay Miller

Kelvin Randall

James C. Randall

Mark Williams







OTHERS PRESENT:
Gail Arnold of Zenith Administrators; Alan Greenwald of Dow Jones Pension Funds; Bob Padgorny of Dow Jones; Rex Holsapple of Sandy River Investment Consultants;        Kirk Scriber of Argent Financial; Joe Meals of Consulting Service Group; and Michael Conefry of Conefry & Conefry LLC.
1.
Chief Hecker called the meeting to order at 11:10 a.m. and it was determined that there was a quorum present.
2.
Mr. James Randall reported that there was a problem with the calendar year to date amount paid not being on the retiree check stubs.  Mr. Scriber with Argent advised that he was told by Debbie Holmes that there would be no problem with this being shown.

Chief Hecker advised that during the recess for lunch the representatives of Dow Jones Indexes would give their presentation.
The meeting recessed at 11:20 a.m. 

Steven Dorsey joined the meeting at 11: 30 a.m. 

Becky Hammond and Joey Richard with Postlethwaite & Netterville joined the meeting at 11:45 a.m. 

Meeting reconvened at 12:30 p.m. 
Chief Hecker thanked the representatives of Dow Jones Indexes for their presentation and for sponsoring lunch.  At this time the Dow Jones representatives left the meeting. 

3.
Presentation by Joe Meals with Consulting Service Group.

A. Performance Evaluation Report on the Harbor Police Retirement System   dated 12/31/08 and Report on the Harbor Police Retirement System estimated performance summary dated 1/31/09. 

The following motion was made by Mr. Jobert and seconded by Mr. Miller:

MOTION: 
To accept the Consulting Service Group presentation. 




Motion Passed Unanimously

B. Revised Investment Policy 

The following motion was made by Mr. Harris and seconded by Mr. Williams:

MOTION:
To accept recommendations by Consulting Service Group on the revised investment policy with no final decisions until further discussions by the Trustees. 




Motion Passed Unanimously

Randy Roche joined the meeting at 1:50 p.m.

Joe Meals left the meeting at 2:00 p.m.

4.
Report by Joey Richard of Postlethwaite & Netterville

Mr. Richard reviewed the following items: 

A. Changes to Auditing Rules

B. Harbor Police Retirement System Audit Report

C. Report on conducting of audit

The following motion was made by Mr. Miller and seconded by Mr. James Randall:

MOTION:
To accept the reports by Postlethwaite & Netterville. 




Motion Passed Unanimously
5.
Report by Randy Roche


A.  Over and underpayment of retiree benefits. 

The Trustees discussed that at the March 2009 meeting they will discuss the compensation paid to Mr. Roche for services to the Plan. 
B. Financial Disclosure Tier 2.1
6.
Report by Mark Williams

A. Update on audit of retiree benefits

B. Questions for Attorney General

7.
Reports by Mike Conefry and Mark Williams

A. Recommendation on funding of Plan

B. Percentage of employer contributions due from the Port of New Orleans

Chief Hecker is to draft a letter to the Port of New Orleans requesting employer contributions of 32.86% effective July 1, 2008.

8.
Report by Clay Miller on Fiduciary Liability Insurance

The following motion was made by Mr. Jobert and seconded by Mr. Harris:

MOTION:
To accept the report by Mr. Miller on the Plan’s fiduciary liability insurance. 


Motion Passed Unanimously

9.
Report by Kelvin Randall on Traffic Fines 

Mr. Randall advised that $620.00 in traffic fines is due from the Port of New Orleans for 2008. 

10.
Continuing Education Requirements 

Chief Hecker discussed that due to the funding issues facing the Plan that education requirements be met by limiting attendance at education conferences to one out of town trip and a total of $2500.00 per year in expenses. The education requirements could be met by attending local conferences.

At the next Board meeting, the Trustees will discuss making policy changes to reflect the above suggestion. 

11.
Report by Mike Conefry on DROP Interest rate

Mr. Conefry reviewed his letter of February 16, 2009 on the DROP interest rate.
(Exhibit I) 

The following motion was made by Mr. Harris and seconded by Mr. James Randall: 

MOTION:
To accept Mr. Conefry’s letter of February 16, 2009, which is attached as Exhibit I, providing for the DROP interest rates. 




Motion Passed Unanimously

At this time Mr. Jobert left the meeting. 

12.
Randy Roche


A.  Katrina Overtime

Mr. Roche discussed that the Board had not made a motion to accept salary, employee and employer contributions for Katrina overtime.

Chief Hecker advised that he would check the minutes of previous meeting to confirm that Katrina overtime had been accepted by the Board. 

13.
Chief Hecker advised that another Board meeting needed to be scheduled to complete the business not covered at this meeting. 
The Trustees agreed to schedule the next Board meeting for Friday, March 6, 2009.

The following motion was made by Mr. Harris and seconded by Mr. Kelvin 
Randall: 

MOTION:
To adjourn the meeting at 3:50 p.m.


Motion Passed Unanimously
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