Cash Management Review Board
Minutes of 6/01/2011
The Chairman called the meeting to order at 10:42 a.m.
Members present:
Gary Hall – designee for the State Treasurer 
Afranie Adomako– designee for the Commissioner of Administration

Ernest Summerville – designee for the Legislative Auditor (non-voting member)

Others present:

Laura Lapeze, State Treasury

Trudy Jackson, State Treasury

Katie Watson, JP Morgan Chase Bank
1.
Roll Call

2.
Approval of Minutes.  Afranie Adomako stated that he had not had an opportunity to review the draft minutes and made a motion to postpone the approval of the minutes of the January 31, 2011 CMRB meeting.  The motion was seconded by Gary Hall and was adopted without objection. 

3.
Approval of Bank Accounts: 


Department of Agriculture and Forestry submitted an application for Board approval for a new zero balance bank account with JP Morgan Chase in Baton Rouge.  The account will be used to collect incoming federal grant monies via EFT.  Treasury recommended the establishment of the new bank account to segregate a large number of incoming EFTs, which will not include sufficient identification for Treasury input of agency credit advices and timely agency classification.

Afranie Adomako made a motion to approve the new zero balance bank account for the Department of Agriculture and Forestry at J.P. Morgan Chase.  The motion was seconded by Gary Hall which was adopted without objection.


Department of Health and Hospitals-Office of Public Health Sanitarian Services submitted an application for Board approval of a new zero balance bank account at JP Morgan Chase Bank in Baton Rouge. The new bank account will be used to collect permit and license fees via credit cards.  
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Afranie Adomako made a motion to approve the new zero balance bank 
account at JP Morgan Chase Bank for the Office of Public Health Sanitarian Services.  Gary Hall seconded the motion which was adopted without objection.

Department of Health and Hospitals-South Central Louisiana Human Services Authority submitted an application for Board approval of a new bank account at JP Morgan Chase Bank in Houma.  The new patient bank account will be funded by the Feinstein Institute and used to compensate patients who participate in the Institute’s research projects. 


Afranie Adomako made a motion to approve the new bank account at JP Morgan Chase Bank for the South Central Louisiana Human Services 


Authority.  Gary Hall seconded the motion which was adopted without objection.


Department of Public Safety submitted an application for Board approval 


of a new bank account at Capital One Bank in Reserve, Louisiana.  The bank account will be used to collect vehicle registrations and driver license fees.  The account is requested to accommodate the relocation of the local office of the Office of Motor Vehicles from Laplace, La. to Reserve, La.

Afranie Adomako made a motion to approve the new bank account at 


Capital One Bank for the Department of Public Safety.  Gary Hall seconded


the motion which was adopted without objection. 


Department of Corrections submitted an application for Board approval 


of a new zero balance bank account at JP Morgan Chase Bank in Baton 


Rouge.  The new bank account will be used to receive federal monies via  
EFT.  Treasury recommended the establishment of the new bank account to segregate a large number of incoming EFTs, which will not include sufficient identification for Treasury input of agency credit advices and timely agency classification.

Afranie Adomako made a motion to approve a new zero balance bank account 


at  JP Morgan Chase Bank for the Department of Corrections.   Gary Hall seconded the motion which was adopted without objection. 
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Department of Education-Recovery School District submitted an
application for Board approval of a new zero balance bank account at 

JP Morgan Chase Bank in Baton Rouge.  The account will be used for

the collection of daily deposits from multiple schools participating in the 

Federal Food Service Program.


Afranie Adomako made a motion to approve a new zero balance bank account 


at  JP Morgan Chase Bank for the Department of Education, Recovery School District. Gary Hall seconded the motion which was adopted without objection. 


Louisiana School for the Deaf and Visually Impaired submitted an 


Application for Board approval of two new bank accounts at JP Morgan


Chase Bank in Baton Rouge.  The new bank accounts are replacing 


existing bank accounts at Regions Bank and La Capitol Federal 


Credit Union due to increased banking charges.  The first account is

an Activity Fund Account funded by fund raisers and donations.


The second account is a Student Bank Account funded by LSDVI


student funds. 


Afranie Adomako made a motion to approve the two new student bank accounts 


at  JP Morgan Chase Bank for the Louisiana School for the Deaf and


Visually Impaired. Gary Hall seconded the motion which was adopted without objection

4.
Other Business:

Request for an exemption to Section 4.2.1- 24-Hour Exemption for deposit of funds in Treasury
Department of Environmental Quality (DEQ) is requesting an exemption to the

requirement that state agencies deposit public funds in Treasury within 24 hours of receipt per Section 4.2.1 Cash Receipts Policy of the Control Agencies Policies and Procedures Manual.  
The DEQ regional offices collect small deposits consisting of copy fees, which amount to an average of  $30.00 per fiscal year.  The deposits are being sent to DEQ headquarters in Baton Rouge for deposit into Treasury.  Under this procedure, the small deposits are not received by Treasury within the 24 hour timeframe.  
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Afranie Adomako made a motion to approve the Department of Environmental Quality procedure for the DEQ headquarters to receive deposits from the DEQ regional offices in a period exceeding the 24 hours and deposits received by the DEQ headquarters be delivered to Treasury within the 24 hour period.  Gary Hall seconded the motion which was adopted without objection.


Investment Policy Approval
The Board received a request from LSU to review and approve revisions to  LSU’s investment policy.
The Board reviewed the following revisions:

Section 3, paragraph a. added “Investment Grade Corporate Notes and Bonds” as an investment option. 
Section 3 paragraph b. added “Uniform Prudent Management of Institutional Funds Act (UPMIFA)” to replace“Uniform Management of  Institutional Funds Act (UMIFA)”.

The Board noted that  John Broussard, Treasury’s Chief Investment Officer, reviewed the above revisions and recommended approval of the revisions by the Board.   

Afranie Adomako made a motion to approve the revisions to LSU’s investment policy as noted above.  Gary Hall seconded the motion which was adopted without objection.

Other Business

Gary Hall introduced to the Board Ms. Laura Lapeze.  Mr. Hall stated that Ms. Lapeze is his replacement as Treasury’s Chief Financial Officer effective July 22, 2011.
5.
Adjournment

Having no further business, Afranie Adomako made a motion to adjourn and the 
motion was seconded by Gary Hall.  Without objection the Cash Management 
Review Board adjourned at 11:35 a.m.
