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AGENDA FOR A REGULAR BOARD MEETING 

Date:  Monday, September 12, 2016

Time: 11:00 am
Place:  Louisiana Municipal Association, 700 North 10th Street, Baton Rouge, LA 70802
I. CALL TO ORDER- J. Warren     ROLL CALL- S. Edmonds

II. PUBLIC COMMENT on today’s agenda and hearing items (5 minutes per person)
III. APPROVAL OF MINUTES from July 11, 2016
IV. BUSINESS 
1. Attorney Report/Investigative Report- A. Dow, L. Bankston
This may be handled in executive session Pursuant to LA RS 42:17 A (1), LA RS 42:17 A (4), and/or LA RS 42:17 A (10)




2. Review of Reciprocal Auctioneer Applicant:





a.  Johnny Horton

3. Review of Reinstated Reciprocal Auctioneer Applicant:




a.  Wayne Wheat (previously licensed 1992-2009)




4.  Review of Auction Business Applicants:


a.  JMJ Concepts LLC dba Acadian Auction House


b.  Franklinton Fair City Auction

c.  Legacy Auction Services – currently licensed as AB-389, name change to Storage Stuff Bid, LLC

5.   Approval of financials


a.  budget amendment for General Liability Insurance increase over last fiscal year



current budgeted amount $2000; invoiced for $2152; last year paid $1512

6.  Review of Consent Judgments:


a.  Bryan Hammock/Metairie Auctions


b.  Jeffrey Henderson/Henderson Auctions

7.  NALLOA report-will include details from the annual meeting specifically related to online auctions

V. NEXT MEETING DATE – November 7, 2016


VI.
Adjourn
Pending Litigation
Robert Burns vs. Dow

Docket # 603248
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	Jul 1 - Sep 9, 16
	
	Budget
	
	$ Over Budget
	
	% of Budget

	
	Income
	
	
	
	
	
	
	
	
	

	
	
	Enforcement Actions
	1,300.00
	
	0.00
	
	1,300.00
	
	100.0%

	
	
	Auctioneer Fees
	1,650.00
	
	105,000.00
	
	-103,350.00
	
	1.57%

	
	
	Other Fees
	
	
	
	
	
	
	

	
	
	
	CC Processing Fee
	15.00
	
	300.00
	
	-285.00
	
	5.0%

	
	
	Total Other Fees
	15.00
	
	300.00
	
	-285.00
	
	5.0%

	
	Total Income
	
	2,965.00
	
	105,300.00
	
	-102,335.00
	
	2.82%

	
	Expense
	
	
	
	
	
	
	
	
	

	
	
	Payroll Expenses
	
	
	
	
	
	
	

	
	
	
	Salaries
	4,900.50
	
	25,480.00
	
	-20,579.50
	
	19.23%

	
	
	
	Payroll Tax Expense
	
	
	
	
	
	
	

	
	
	
	
	Medicare Tax Expense
	71.06
	
	400.00
	
	-328.94
	
	17.77%

	
	
	
	
	FICA Tax
	303.83
	
	1,600.00
	
	-1,296.17
	
	18.99%

	
	
	
	Total Payroll Tax Expense
	374.89
	
	2,000.00
	
	-1,625.11
	
	18.75%

	
	
	Total Payroll Expenses
	5,275.39
	
	27,480.00
	
	-22,204.61
	
	19.2%

	
	
	Per Diem-Board
	0.00
	
	5,000.00
	
	-5,000.00
	
	0.0%

	
	
	Operating Expenses
	
	
	
	
	
	
	

	
	
	
	Travel
	
	
	
	
	
	
	
	

	
	
	
	
	In State
	
	
	
	
	
	
	

	
	
	
	
	
	I.S. Travel & Lodging
	0.00
	
	100.00
	
	-100.00
	
	0.0%

	
	
	
	
	
	Mileage Reimbursement
	579.26
	
	5,000.00
	
	-4,420.74
	
	11.59%

	
	
	
	
	Total In State
	579.26
	
	5,100.00
	
	-4,520.74
	
	11.36%

	
	
	
	
	Out of State
	
	
	
	
	
	
	

	
	
	
	
	
	Conf/Convent Exp
	150.00
	
	500.00
	
	-350.00
	
	30.0%

	
	
	
	
	
	O.S. Travel & Lodging
	437.50
	
	1,500.00
	
	-1,062.50
	
	29.17%

	
	
	
	
	
	O.S. Meals
	190.00
	
	400.00
	
	-210.00
	
	47.5%

	
	
	
	
	Total Out of State
	777.50
	
	2,400.00
	
	-1,622.50
	
	32.4%

	
	
	
	Total Travel
	1,356.76
	
	7,500.00
	
	-6,143.24
	
	18.09%

	
	
	
	Operating Services
	
	
	
	
	
	
	

	
	
	
	
	Miscellaneous
	53.00
	
	1,000.00
	
	-947.00
	
	5.3%

	
	
	
	
	Bank Service Charges
	
	
	
	
	
	
	

	
	
	
	
	
	Credit Card Fees
	0.00
	
	600.00
	
	-600.00
	
	0.0%

	
	
	
	
	
	Bank Service Charges - Other
	0.00
	
	600.00
	
	-600.00
	
	0.0%

	
	
	
	
	Total Bank Service Charges
	0.00
	
	1,200.00
	
	-1,200.00
	
	0.0%

	
	
	
	
	Postage and Delivery
	1,000.00
	
	2,000.00
	
	-1,000.00
	
	50.0%

	
	
	
	
	Dues/Subscriptions
	0.00
	
	600.00
	
	-600.00
	
	0.0%

	
	
	
	
	Insurance-General
	0.00
	
	2,000.00
	
	-2,000.00
	
	0.0%

	
	
	
	
	Internet
	94.50
	
	380.00
	
	-285.50
	
	24.87%

	
	
	
	
	Maintenance & Repairs
	0.00
	
	800.00
	
	-800.00
	
	0.0%

	
	
	
	
	Rent
	1,980.00
	
	7,920.00
	
	-5,940.00
	
	25.0%

	
	
	
	
	Telephone
	358.69
	
	2,000.00
	
	-1,641.31
	
	17.94%

	
	
	
	Total Operating Services
	3,486.19
	
	17,900.00
	
	-14,413.81
	
	19.48%

	
	
	
	Supplies
	
	
	
	
	
	
	

	
	
	
	
	Board meeting expense
	100.49
	
	800.00
	
	-699.51
	
	12.56%

	
	
	
	
	Office Supplies
	247.00
	
	2,000.00
	
	-1,753.00
	
	12.35%

	
	
	
	Total Supplies
	347.49
	
	2,800.00
	
	-2,452.51
	
	12.41%

	
	
	Total Operating Expenses
	5,190.44
	
	28,200.00
	
	-23,009.56
	
	18.41%

	
	
	Professional Services
	
	
	
	
	
	
	

	
	
	
	Accounting
	1,050.00
	
	1,500.00
	
	-450.00
	
	70.0%

	
	
	
	Legal Fees
	7,557.32
	
	51,920.00
	
	-44,362.68
	
	14.56%

	
	
	
	Other
	
	687.50
	
	10,000.00
	
	-9,312.50
	
	6.88%

	
	
	Total Professional Services
	9,294.82
	
	63,420.00
	
	-54,125.18
	
	14.66%

	
	Total Expense
	
	19,760.65
	
	124,100.00
	
	-104,339.35
	
	15.92%

	Net Income
	
	
	-16,795.65
	
	-18,800.00
	
	2,004.35
	
	89.34%

	
	
	
	
	
	
	
	
	
	
	
	
	


	
	
	
	
	Sep 9, 16

	ASSETS
	
	

	
	Current Assets
	

	
	
	Checking/Savings
	245,395.68

	
	Total Current Assets
	245,395.68

	TOTAL ASSETS
	245,395.68

	LIABILITIES & EQUITY
	

	
	Liabilities
	

	
	
	Current Liabilities
	

	
	
	
	Other Current Liabilities
	2,734.78

	
	
	Total Current Liabilities
	2,734.78

	
	
	Long Term Liabilities
	1,244.50

	
	Total Liabilities
	3,979.28

	
	Equity
	
	241,416.40

	TOTAL LIABILITIES & EQUITY
	245,395.68
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Baton Rouge, LA 70816


Telephone  225.295.8420   Fax 225.372.8584


Website: � HYPERLINK "http://www.lalb.org/" �www.lalb.org�    Email: admin@lalb.org











