[image: image1.jpg]


[image: image2.emf]


AQAEF1Byb2


ZpdCAmIExvc






AQAEF1Byb2

ZpdCAmIExvc

[image: image5.emf]


AQAAAAkFAS


AAAAAAAAA






AQAAAAkFAS

AAAAAAAAA




BOARD MEETING AGENDA
Date:  Monday, May 8, 2017

Time: 11:00 am
Place:  Louisiana Municipal Association, 700 North 10th Street, Baton Rouge, LA 70802
I. CALL TO ORDER- J. Warren     ROLL CALL- S. Edmonds

II. PUBLIC COMMENT on today’s agenda items (5 minutes per person)
III. APPROVAL OF MINUTES from March 6, 2017
IV. BUSINESS 
1. Attorney Report/Investigative Report- A. Dow, L. Bankston


This may be handled in executive session Pursuant to LA RS 42:17 A (1), LA RS 
42:17 A (4), and/or LA RS 42:17 A (10)




2. Tested Auctioneer Applicant:

1.  George ‘Mikie’ Barmore (completed apprenticeship under Jerry Womack)
3.  Reciprocal Auctioneer Applicants:

1.  Francine Bethune (temp license issued 03/15/17)





2.  James Savage




3.  John Beazley





4.  Tyler Ambrose
4. Auction Business Applicants:


1.  Tiger Auctions, Inc.


2.  Worldnet Auctions, LLC


3.  H & H Auctioneers, LLC


4.  America’s Auto Auction Baton Rouge dba ABC Baton Rouge (currently 


licensed; ownership change)


5.  Kinsman Equipment, LLC dba Beazley Auctioneers

5.  Approval of Financials

1.  Current budget


2.  Proposed budget for Fiscal 2017-2018

6.  Approval of Pre-Licensing Education Provider:


1.  Western College of Auctioneering, LLC

7.  Approval of Professional Legal Services Contracts for 2017-2018

1.  Anna Dow (not to exceed $30,000)

2.  Bankston & Associates (not to exceed $30,000)

3.  Louisiana Department of Justice (not to exceed $10,000)
8.  Election of Officers for 2017-2018 Fiscal Year


1.  Vice-Chairman


2.  Secretary/Treasurer

V. NEXT MEETING DATE – July 10, 2017


VI.
Adjourn
Pending Litigation
Robert Burns vs. Dow
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	Jul 1, '16 - May 4, 17
	
	Budget
	
	$ Over Budget
	
	% of Budget

	
	Income
	
	
	
	
	
	
	
	
	

	
	
	Enforcement Actions
	6,951.20
	
	0.00
	
	6,951.20
	
	100.0%

	
	
	Auctioneer Fees
	103,050.00
	
	105,000.00
	
	-1,950.00
	
	98.14%

	
	
	Other Fees
	
	
	
	
	
	
	

	
	
	
	CC Processing Fee
	475.00
	
	300.00
	
	175.00
	
	158.33%

	
	
	Total Other Fees
	475.00
	
	300.00
	
	175.00
	
	158.33%

	
	
	Interest Income-Checking
	815.47
	
	0.00
	
	815.47
	
	100.0%

	
	
	Interest Income-Recovery
	550.77
	
	0.00
	
	550.77
	
	100.0%

	
	Total Income
	
	111,842.44
	
	105,300.00
	
	6,542.44
	
	106.21%

	
	Expense
	
	
	
	
	
	
	
	
	

	
	
	Payroll Expenses
	
	
	
	
	
	
	

	
	
	
	Salaries
	21,562.20
	
	25,480.00
	
	-3,917.80
	
	84.62%

	
	
	
	Payroll Tax Expense
	
	
	
	
	
	
	

	
	
	
	
	Medicare Tax Expense
	312.65
	
	400.00
	
	-87.35
	
	78.16%

	
	
	
	
	FICA Tax
	1,336.86
	
	1,600.00
	
	-263.14
	
	83.55%

	
	
	
	Total Payroll Tax Expense
	1,649.51
	
	2,000.00
	
	-350.49
	
	82.48%

	
	
	Total Payroll Expenses
	23,211.71
	
	27,480.00
	
	-4,268.29
	
	84.47%

	
	
	Per Diem-Board
	2,037.00
	
	5,000.00
	
	-2,963.00
	
	40.74%

	
	
	Operating Expenses
	
	
	
	
	
	
	

	
	
	
	Travel
	
	
	
	
	
	
	
	

	
	
	
	
	In State
	
	
	
	
	
	
	

	
	
	
	
	
	I.S. Travel & Lodging
	0.00
	
	100.00
	
	-100.00
	
	0.0%

	
	
	
	
	
	Mileage Reimbursement
	2,527.88
	
	5,000.00
	
	-2,472.12
	
	50.56%

	
	
	
	
	Total In State
	2,527.88
	
	5,100.00
	
	-2,572.12
	
	49.57%

	
	
	
	
	Out of State
	
	
	
	
	
	
	

	
	
	
	
	
	Conf/Convent Exp
	150.00
	
	1,100.00
	
	-950.00
	
	13.64%

	
	
	
	
	
	O.S. Travel & Lodging
	437.50
	
	2,500.00
	
	-2,062.50
	
	17.5%

	
	
	
	
	
	O.S. Meals
	190.00
	
	400.00
	
	-210.00
	
	47.5%

	
	
	
	
	Total Out of State
	777.50
	
	4,000.00
	
	-3,222.50
	
	19.44%

	
	
	
	Total Travel
	3,305.38
	
	9,100.00
	
	-5,794.62
	
	36.32%

	
	
	
	Operating Services
	
	
	
	
	
	
	

	
	
	
	
	Miscellaneous
	264.20
	
	800.00
	
	-535.80
	
	33.03%

	
	
	
	
	Bank Service Charges
	
	
	
	
	
	
	

	
	
	
	
	
	Credit Card Fees
	1,022.45
	
	600.00
	
	422.45
	
	170.41%

	
	
	
	
	
	Bank Service Charges - Other
	347.17
	
	600.00
	
	-252.83
	
	57.86%

	
	
	
	
	Total Bank Service Charges
	1,369.62
	
	1,200.00
	
	169.62
	
	114.14%

	
	
	
	
	Postage and Delivery
	1,885.15
	
	2,000.00
	
	-114.85
	
	94.26%

	
	
	
	
	Dues/Subscriptions
	524.85
	
	600.00
	
	-75.15
	
	87.48%

	
	
	
	
	Insurance-General
	2,152.00
	
	2,200.00
	
	-48.00
	
	97.82%

	
	
	
	
	Internet
	346.50
	
	380.00
	
	-33.50
	
	91.18%

	
	
	
	
	Maintenance & Repairs
	0.00
	
	800.00
	
	-800.00
	
	0.0%

	
	
	
	
	Rent
	7,260.00
	
	7,920.00
	
	-660.00
	
	91.67%

	
	
	
	
	Telephone
	1,354.89
	
	2,000.00
	
	-645.11
	
	67.75%

	
	
	
	Total Operating Services
	15,157.21
	
	17,900.00
	
	-2,742.79
	
	84.68%

	
	
	
	Supplies
	
	
	
	
	
	
	

	
	
	
	
	Board meeting expense
	502.45
	
	800.00
	
	-297.55
	
	62.81%

	
	
	
	
	Office Supplies
	1,972.76
	
	2,000.00
	
	-27.24
	
	98.64%

	
	
	
	Total Supplies
	2,475.21
	
	2,800.00
	
	-324.79
	
	88.4%

	
	
	Total Operating Expenses
	20,937.80
	
	29,800.00
	
	-8,862.20
	
	70.26%

	
	
	Professional Services
	
	
	
	
	
	
	

	
	
	
	Accounting
	1,500.00
	
	1,500.00
	
	0.00
	
	100.0%

	
	
	
	Legal Fees
	24,729.57
	
	51,920.00
	
	-27,190.43
	
	47.63%

	
	
	
	Other
	
	3,209.25
	
	8,500.00
	
	-5,290.75
	
	37.76%

	
	
	Total Professional Services
	29,438.82
	
	61,920.00
	
	-32,481.18
	
	47.54%

	
	Total Expense
	
	75,625.33
	
	124,200.00
	
	-48,574.67
	
	60.89%

	Net Income
	
	
	36,217.11
	
	-18,900.00
	
	55,117.11
	
	-191.63%

	
	
	
	
	
	
	
	
	
	
	
	
	


	
	
	
	
	May 4, 17

	ASSETS
	
	

	
	Current Assets
	

	
	
	Checking/Savings
	297,449.87

	
	Total Current Assets
	297,449.87

	TOTAL ASSETS
	297,449.87

	LIABILITIES & EQUITY
	

	
	Liabilities
	

	
	
	Current Liabilities
	

	
	
	
	Other Current Liabilities
	1,776.21

	
	
	Total Current Liabilities
	1,776.21

	
	
	Long Term Liabilities
	1,244.50

	
	Total Liabilities
	3,020.71

	
	Equity
	
	294,429.16

	TOTAL LIABILITIES & EQUITY
	297,449.87

	
	
	
	
	


Louisiana


Office of the Governor


Auctioneers Licensing Board




















11736 Newcastle Avenue, Bldg. 2, Suite C
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Telephone  225.295.8420   Fax 225.372.8584


Website: � HYPERLINK "http://www.lalb.org/" �www.lalb.org�    Email: admin@lalb.org











