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BOARD MEETING AGENDA

Date:  Tuesday, May 5, 2015

Time: 11:00 am
Place:  Louisiana Municipal Association, 700 North 10th Street, Baton Rouge, LA 70802
I. CALL TO ORDER and ROLL CALL
II. PUBLIC COMMENT on today’s agenda items (5 minutes per person)
III. APPROVAL OF MINUTES from March 10, 2015
IV. BUSINESS 
1. Attorney Report/Investigative Report- A. Dow

This may be handled in executive session Pursuant to LA RS 42:17 A (1), LA RS 42:17 A (4), and/or LA RS 42:17 A (10)

2.  Discussion of Robert Burns vs. LALB Docket # 616916.

This may be handled in executive session Pursuant to LA RS 42:17 A (2)  




3.  Review of Tested Auctioneer Applicants:


1.  Taylor Eichenwald

2.  Selma Mangham


3.  Clay Feucht

4.  Review of Reciprocal Auctioneer Applicants:


1.  Michael Bruner (temp license issued 04/06/15) 

2.  James Richie

3.  Terry Dickerson


4.  Richard Mooney

5.  Review of Auction Business Applicants:

1.  Plantation Village Studios

2.  Altisource Online Auction, Inc. (temp license issued 3/31/15)


3.  Ole Antique Auction


4.  Kruse Energy & Equipment Auctioneers, LLC


5.  Homesearch.com (currently AB-398) name change only to Xome, Inc.

6.   Approval of financials

1.  current year budget allowing Exec. Director to adjust at year end as necessary to     not exceed 102% in any expense category.
2.  approve proposed fiscal budget 2015-2016




7.  Officer elections for 2015-2016 fiscal year

1.  Vice-Chairman
2.  Secretary/Treasurer




8.  Approve Professional Services Contracts for 2015-2016 fiscal year  





1.  Anna E. Dow ($25,000)





2.  Bankston and Associates ($40,000)





3.  Department of Justice ($10,000)

V. NEXT MEETING DATE – July 7, 2015
VI. Adjourn to hearing

Hearing Docket



Bobby Manuel
Pending Litigation
Robert Burns vs. Dow

Docket # 603248


Robert Burns vs. Louisiana Auctioneers Licensing Board




Docket # 616916 on appeal
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	Jul 1, '14 - May 5, 15
	
	Budget
	
	$ Over Budget
	
	% of Budget

	
	Income
	
	
	
	
	
	
	
	
	

	
	
	Enforcement Actions
	2,700.00
	
	0.00
	
	2,700.00
	
	100.0%

	
	
	Auctioneer Fees
	103,305.00
	
	107,000.00
	
	-3,695.00
	
	96.55%

	
	
	Other Fees
	
	
	
	
	
	
	

	
	
	
	CC Processing Fee
	315.00
	
	0.00
	
	315.00
	
	100.0%

	
	
	
	Other Fees - Other
	112.35
	
	0.00
	
	112.35
	
	100.0%

	
	
	Total Other Fees
	427.35
	
	0.00
	
	427.35
	
	100.0%

	
	
	Interest Income-Checking
	267.12
	
	0.00
	
	267.12
	
	100.0%

	
	
	Interest Income-Recovery
	229.32
	
	0.00
	
	229.32
	
	100.0%

	
	Total Income
	
	106,928.79
	
	107,000.00
	
	-71.21
	
	99.93%

	
	Expense
	
	
	
	
	
	
	
	
	

	
	
	Payroll Expenses
	
	
	
	
	
	
	

	
	
	
	Salaries
	21,539.52
	
	25,480.00
	
	-3,940.48
	
	84.54%

	
	
	
	Payroll Tax Expense
	
	
	
	
	
	
	

	
	
	
	
	Medicare Tax Expense
	312.32
	
	1,500.00
	
	-1,187.68
	
	20.82%

	
	
	
	
	FICA Tax
	1,362.29
	
	2,500.00
	
	-1,137.71
	
	54.49%

	
	
	
	Total Payroll Tax Expense
	1,674.61
	
	4,000.00
	
	-2,325.39
	
	41.87%

	
	
	Total Payroll Expenses
	23,214.13
	
	29,480.00
	
	-6,265.87
	
	78.75%

	
	
	Operating Expenses
	
	
	
	
	
	
	

	
	
	
	Travel
	
	
	
	
	
	
	
	

	
	
	
	
	In State
	
	
	
	
	
	
	

	
	
	
	
	
	Mileage Reimbursement
	2,595.10
	
	5,000.00
	
	-2,404.90
	
	51.9%

	
	
	
	
	Total In State
	2,595.10
	
	5,000.00
	
	-2,404.90
	
	51.9%

	
	
	
	
	Out of State
	
	
	
	
	
	
	

	
	
	
	
	
	Conf/Convent Exp
	0.00
	
	1,000.00
	
	-1,000.00
	
	0.0%

	
	
	
	
	
	O.S. Travel & Lodging
	0.00
	
	1,800.00
	
	-1,800.00
	
	0.0%

	
	
	
	
	
	O.S. Meals
	0.00
	
	400.00
	
	-400.00
	
	0.0%

	
	
	
	
	Total Out of State
	0.00
	
	3,200.00
	
	-3,200.00
	
	0.0%

	
	
	
	Total Travel
	2,595.10
	
	8,200.00
	
	-5,604.90
	
	31.65%

	
	
	
	Operating Services
	
	
	
	
	
	
	

	
	
	
	
	Printing and Reproduction
	811.00
	
	1,000.00
	
	-189.00
	
	81.1%

	
	
	
	
	Miscellaneous
	627.20
	
	1,000.00
	
	-372.80
	
	62.72%

	
	
	
	
	Bank Service Charges
	
	
	
	
	
	
	

	
	
	
	
	
	Credit Card Fees
	859.61
	
	0.00
	
	859.61
	
	100.0%

	
	
	
	
	
	Bank Service Charges - Other
	218.70
	
	300.00
	
	-81.30
	
	72.9%

	
	
	
	
	Total Bank Service Charges
	1,078.31
	
	300.00
	
	778.31
	
	359.44%

	
	
	
	
	Postage and Delivery
	2,005.05
	
	2,000.00
	
	5.05
	
	100.25%

	
	
	
	
	Dues/Subscriptions
	300.00
	
	300.00
	
	0.00
	
	100.0%

	
	
	
	
	Insurance-General
	1,268.00
	
	2,400.00
	
	-1,132.00
	
	52.83%

	
	
	
	
	Internet
	346.50
	
	400.00
	
	-53.50
	
	86.63%

	
	
	
	
	Maintenance & Repairs
	0.00
	
	800.00
	
	-800.00
	
	0.0%

	
	
	
	
	Rent
	7,260.00
	
	8,000.00
	
	-740.00
	
	90.75%

	
	
	
	
	Telephone
	1,428.28
	
	2,000.00
	
	-571.72
	
	71.41%

	
	
	
	Total Operating Services
	15,124.34
	
	18,200.00
	
	-3,075.66
	
	83.1%

	
	
	
	Supplies
	
	
	
	
	
	
	

	
	
	
	
	Board meeting expense
	513.75
	
	800.00
	
	-286.25
	
	64.22%

	
	
	
	
	Office Supplies
	1,889.92
	
	2,000.00
	
	-110.08
	
	94.5%

	
	
	
	Total Supplies
	2,403.67
	
	2,800.00
	
	-396.33
	
	85.85%

	
	
	Total Operating Expenses
	20,123.11
	
	29,200.00
	
	-9,076.89
	
	68.92%

	
	
	Professional Services
	
	
	
	
	
	
	

	
	
	
	Investigative
	0.00
	
	5,000.00
	
	-5,000.00
	
	0.0%

	
	
	
	Accounting
	1,500.00
	
	1,500.00
	
	0.00
	
	100.0%

	
	
	
	Legal Fees
	42,536.71
	
	44,800.00
	
	-2,263.29
	
	94.95%

	
	
	
	Other
	
	3,624.20
	
	10,000.00
	
	-6,375.80
	
	36.24%

	
	
	Total Professional Services
	47,660.91
	
	61,300.00
	
	-13,639.09
	
	77.75%

	
	Total Expense
	
	90,998.15
	
	119,980.00
	
	-28,981.85
	
	75.84%

	Net Income
	
	
	15,930.64
	
	-12,980.00
	
	28,910.64
	
	-122.73%

	
	
	
	
	
	
	
	
	
	
	
	
	


	
	
	
	
	May 1, 15

	ASSETS
	
	

	
	Current Assets
	

	
	
	Checking/Savings
	251,933.76

	
	Total Current Assets
	251,933.76

	TOTAL ASSETS
	251,933.76

	LIABILITIES & EQUITY
	

	
	Liabilities
	

	
	
	Current Liabilities
	

	
	
	
	Other Current Liabilities
	2,105.17

	
	
	Total Current Liabilities
	2,105.17

	
	
	Long Term Liabilities
	1,244.50

	
	Total Liabilities
	3,349.67

	
	Equity
	
	248,584.09

	TOTAL LIABILITIES & EQUITY
	251,933.76
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11736 Newcastle Avenue, Bldg. 2, Suite C


Baton Rouge, LA 70816


Telephone  225.295.8420   Fax 225.372.8584


Website: � HYPERLINK "http://www.lalb.org/" �www.lalb.org�    Email: admin@lalb.org











