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APPEARANCES OF BQOARD MEMBERS

Charl es Soprano
Ri chard Gonsoul in

M chel |l e Ducharne for Senator Danny Martiny

Mayor d enn Brasseaux

Anne Vill a

MIllie Atkins

Wlda Snith

R K. Mehrotra

Lance Bel cher

Thomas Hol den
Representative Stephen Pugh

APPEARANCES OF STAFF MEMBERS:

Melissa Sorrell
Brenda CGuess
Susan Bi gner
Eric Burton
Becky Lanbert
Joyce Metoyer
Lori Weber
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M5. ATKI NS:

Hel | o, everyone. The
Decenber 8, 2005, Commerce and | ndustry
Board neeting is now called to order.
Melissa, roll call, please.

M5. SORRELL:

Matt Parker for Governor
Ji ndal .

(No response.)

MS. SORRELL.:

St eve W ndham for Lieutenant
Gover nor Dardenne.

(No response.)

MB. SORRELL:
MIlie Atkins.
MB. ATKI NS:
Her e.

MS. SORRELL.:
Lance Bel cher.
MR. BELCHER
Her e.

MS. SORRELL:

Mayor Brasseaux.
MR, BRASSEAUX.
Her e.
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M5. SORRELL:
Gordon Bur gess.
(No response.)
MS. SORRELL:
Jeffrey El nore.
(No response.)
MS. SORRELL:
Andr e Fruge.
(No response.)
MS. SORRELL.:

Ri chard Gonsoul i n.
MR, GONSOULI N:
Her e.

M5. SORRELL:

Anne Villa for Secretary

Gissom

MS. VI LLA:
Her e.

MS. SORRELL:
Tom Hol den.
MR HOLDEN:
Her e.

M5. SORRELL:
Jerry Jones.

(No response.)
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M5. SORRELL:
W liam King.
(No response.)
MS. SORRELL:
M chel | e Ducharne for
Senat or Danny Marti ny.
MS. DUCHARIVE:
Her e.
M5. SORRELL:
R K. MEHROTRA
MR MEHROTRA:
Her e.
M5. SORRELL:
Represent ati ve Pugh.
MR PUGH:
Her e.
MS. SORRELL:
Senator Riser.
(No response.)
MS. SORRELL:
Gal e Potts- Roque.
(No response.)
M5. SORRELL:
Wl da Smth.
MS. SM TH:
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Her e.

MS. SORRELL.:

Charl es Soprano.

MR SOPRANO.

Her e.

MB. SORRELL:

We have a quorum

MB. ATKI NS:

Thank you, Melissa. | want
to wel cone you-all here to our neeting
today. |If there are any here that woul d
like to cone before the board on any one
of the itens that are com ng up, | ask
that you fill out one of the blue forns
fromthe table on the back and hand t hat
to Melissa. Thank you.

MR. VAN HOOK:

Ma' am how many nenbers are
there on the board?

MR, ATKI NS:

There are, what, 24?7 24, |

bel i eve.
M5. GRECO
21 seats.
MS. ATKI NS:
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21 seats. Yes.

MR VAN HOCXK:

Okay. Thank you.

MS. ATKI NS:

You're welcone. | would
like to take this mnute to al so
recogni ze Ms. Lana Triche. Lana has
been working with M. Gonsoulin for a
nunber of years.

MR, GONSOULI N:

38. She started with ne
when she was 2.

MS. ATKI NS:

Al right. But thank you.

We wel cone you here to the board.

M5. TRI CHE:
Thank you.
MR.  ATKI NS:

You have received copi es of
the mnutes fromour Cctober 27th
neeting. Are there any corrections to
the m nutes?

MR, BELCHER:

Motion to approve the

m nut es.
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M5. ATKI NS:
Mot i on has been nmade by
M . Bel cher.
M5. SM TH:
Second.
MS. ATKI NS:

Second by Ms. Smth that the
m nutes be accepted. Any discussion on
t he notion?

(No response.)

MS.  ATKI NS:

Heari ng none,

all in favor,

respond by saying "aye."

(Several nenbers respond
“aye.")

MB. ATKI NS:

Any opposition?

(No response.)

MS. ATKI NS:

Motion passed. It is
ordered. W will now nove down to our
progranms, and we will start with the
Quality Jobs Program M. Burton.

MR, BURTON:

Yes. Before we nove to
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that, | have one application that is
bei ng deferred due to the applicant's
request. That's 20111089 | FG Port
Hol di ngs, LLC, in Cal casieu Parish.

Moving on to the new
applications, we have 20131164, AAR
Aircraft Services, Inc., in Calcasieu
Pari sh; 20131178, Big Lake Fuels, LLC,
I n Cal casieu Parish; 20141254, Caneron
LNG LLC, in Caneron Parish; 20140198,
Lubrication Technol ogies, Inc., in Caddo
Pari sh; 20141403, PennTex M dstream
Managenent Conpany, LLC, in Lincoln
Pari sh; 20151384, TriWst Heal thcare
Al'liance in Jefferson Parish; 20141117,
Yuhuang Chem cal, Inc., in Saint Janes
Pari sh.

Thi s concl udes ny new
applications for Quality Jobs.

MS. ATKI NS:

Thank you. Mdtion to
approve.

Moti on made by Senator Pugh,
second by M. Hol den.

Al in favor, respond by
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sayi ng "aye.

(Several nenbers respond

aye.")

MS. ATKI NS:

Any opposition?

(No response.)

MS. ATKI NS:

Motion passed. It is
or der ed.
MR, BURTON:

Next | have the Quality Jobs

renewal applications. There's only two.

20101022, Aqueos Corporation in
Laf ayette Parish and 20100996, Nucor
Steel Louisiana, LLC, in Saint Janes
Pari sh.

MS. ATKI NS:

Thank you, M. Burton.
Motion to approve.

MR, GONSOULI N:

So noved.
MS. ATKI NS:
Mot i on by

M. Gonsoulin. Second by M. Soprano.

Al in favor, respond by
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sayi ng "aye.

(Several nenbers respond
“aye.")

MS. ATKI NS:

Qpposi tion?

(No response.)

MS. ATKI NS:

It is ordered. Mbdtion
passed.

MR, BURTON:

My |last itens are going to

be specials. | have a request for a
change in nanme only of the foll ow ng
contracts: Nunber 060764 from Monentive

Specialty Chem cals, Inc., to Hexion,

Inc., in Saint Charles Parish, and |
have a request for a change in |ocation
only for the follow ng contract:
20121040, Settoon Tow ng LLC, 1711 Dunn
Street, Houmm, Louisiana 70361 to 209
Bl ackwat er Court, G bson,
700356 in Terrebonne Pari sh,
concl udes the Quality Jobs Program
MR, ATKI NS:

Thank you, M.

Loui si ana

and this

Burt on.
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Motion to approve.

Mot i on nmade by
M. Gonsoulin. Second by Representative
Pugh. Any di scussi on?

(No response.)

MS. ATKI NS:

Heari ng none, all in favor
responds by saying "aye."

(Several nenbers respond

“aye. ")

Qpposition?

(No response.)

MS. ATKI NS:

It is ordered. Mbdtion
passed.

And we're now novi ng down to
our Restoration Tax Abatenent Program
Ms. Lanbert.

MS. LAMBERT:

Good afternoon. W have siXx
new applications for restoration tax
abatenment. The first one is 20141155,
800 Perdido Place, LLC, in Ol eans.
20150415, Dennis Thomas and Kendra
Thomas in Saint Tammany. 20141095,
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A enn CGoss & Sally Goss in Ol eans
Parish. 20140246, |nternational
Shi phol di ng Corporation in Ol eans.
20131242, Neville Devel opnent, LLC, in
Ol eans. 20141472, Slunber Corners
NOLA, LLC, in Oleans Parish. For a
total of six new applications,
$66, 320, 000.

M5. ATKI NS:

Thank you. Mdtion to
approve.

MS. SM TH:

Mot i on made.

MS. ATKI NS:

Motion made by Ms. Smth.
Second by M. Holden. Any discussion on
t he notion?

(No response.)

MS. ATKI NS:

Al in favor, respond by
sayi ng "aye."

(Several nenbers respond
“aye.")

MS. ATKI NS:

Qpposi tion?
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We have one renewal
application, nunmber 070900 Stirling
Forterra, LLC, in Oleans Parish. That
concl udes the renewal applications.

MS.  ATKI NS:

Thank you, Ms. Lanbert.

Motion to approve.

Motion made by M. Mehrotra.

Second by Ms. Smth. Any discussion?

(No response.)

MB. ATKI NS:

Al in favor, respond by
sayi ng "aye."

(Several nenbers respond
“aye.")

MS. ATKI NS:

Qpposition?

(No response.)
MB. ATKI NS:

It i s ordered. Mbt i on

BCI MEETING Page 14
(No response.)
MS.  ATKI NS:
Motion passed. It is
or der ed.
MS. LAMBERT:
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passed. Thank you.

W will now nove into our
Enterprise Zone Programw th
Ms. Metoyer.

MS. METOYER

Good afternoon. W have 19
applications for approval today. The
first is 20111171, Anjaneya Hospitality,
LLC, Bossier Parish; 20141378, Auto
Title Services, LLC, Tangi pahoa Pari sh;
20130810, BBP Sal es, LLC, EBR Pari sh;
20130113, Belk, Inc., Livingston Parish;
20131390, Care, Inc., Tangi pahoa;
20131391, Care, Inc., Saint Tammany
Parish; 20131392, Care, Inc., East Baton
Rouge Parish; 20131393, Care, Inc.,
Sai nt John the Baptist Parish; 20110870
Entergy Louisiana LLC, Jefferson Parish;
20130031, Intelligent Transportation
Systens, LLC, East Baton Rouge Pari sh;
20131095, 1SC Constructors, LLC
Cal casi eu Parish; 20140988, |sidore
Newman School, Ol eans Parish; 20120783,
Qur Lady of the Lake Regi onal Medi cal
Center, EBR Parish; 20131292, Pizza
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Doneni ca, LLC, Ol eans Parish; 20140555,
Prime Source Machine, LLC, Lafayette
Pari sh; 20141442, Pulp & Gind LLC,
Ol eans Parish; 20130114, SWP New
Ol eans, LLC, Ol eans Parish; 20130393,
The National Wrld VWar |1 Miuseum Inc.,
Ol eans Parish; and 20121133, Tul ane
University, Ol eans Pari sh.

MB. ATKI NS:

Thank you, Ms. Metoyer.
Motion to approve. Motion nmade by
M. Soprano. Second by M. Gonsoulin.
Any di scussi on?

(No response.)

MB. ATKI NS:

Hearing none, all in favor,

respond by sayi ng "aye.

(Several nenbers respond

aye.")
MS. ATKI NS:
Qpposition?
(No response.)
MB. ATKI NS:
Motion passed. It is

ordered. Thank you.
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Next on the agenda we have
the contracts for cancellation.
20120316, VCS, LLC, Saint Tanmany
Pari sh. Conpany did not neet the EZ
Program hiring requirenents and requests
cancel lation of their contract.

That part is -- that's ny
error that they did not request
cancel | ati on.

20111066, Zelia, LLC,

Ol eans Parish. Conpany did not neet
the EZ Hre programhiring requirenents
and they did not request cancell ation.

MR ATKI NS:

Thank you. And | believe
under these two we have to two persons
here that wi sh to approach. You have
two m nut es.

MR, VAN HOOK:

Two m nut es?

MS. ATKI NS:
Yes. Two m nutes.
MR. VAN HOOK:

Ckay. In that case, the
first thing I'd like to point out, this
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Is the contract issued by this board,
and the first sentence of Section 4
says, "The contract holder, its
successor, or assign, shall own,
operate, and mai ntain said busi ness and
shal | add approxi mately one new
enpl oyee." Under the statute, we had to
add one net new enpl oyee within the
first 12 nonths. W hired a new
enpl oyee within the first 12 nonths.
Now, the reason that this is
here i s because LED has a procedure,
possibly -- well, a regulation and a
procedure that they say you have to
average. So let ne explain to you how
that works. | have twelve nonths to
create one net newjob. If I hire one
enpl oyee on the first day, |'ve net that
requi renment. OCkay. |'m building
sonething. 1In this case, | was doing
renovations to a building. So if | wait
six nonths, now in order to create that
one net new job, according to their
procedure, | now have to hire two

people. Because | got zeros for the siXx
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first; I got to have twos in the next
six nonths in order to average one. |I'm
still building. Eleven nonths have gone
by. Now | have one nonth. | still have
time to create that one net new job.

How many people, according to their
procedure, do | have to hire? Twelve.
Because |'ve got zeros in the first

el even nonths, |1've got to hire twelve
peopl e according to their procedure to
get ny one net new enployee. And | can
keep going. If | wait till the Iast

day, | got to hire 365 people, according
to their procedure, to create one net
new job. That's not what the statute

says. That's not what the contract

says.
MS.  ATKI NS:
Thank you, M. Van Hook.
MR LALA:
H . Brett Lala representing
VCS. Going along the |ines of what
M. Van Hook said, the contract -- this

Is a contract issued by the Board of

Commerce. |It's signed by the Board of
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Conmer ce. It states that the contract
hol der shall add approxi mately ei ght new

act ual

to the

of the

boar d,

enpl oyees. Not net new, not average
new. That's the obligation that was
i nposed on ny client. They hired 21 new
enpl oyees, 9 of thembeing full-tine,.

In Article 6 where it di scusses the

tax credits, it does state that

for a $2,500 tax credit, it's per net
new enpl oyee as determ ned by the

conpany's average annual enpl oynent.

It's very evident that the

| aw and the regul ation's average applies

tax credit. The contract, the

| aw, the regulations for eligibility,

it's purely the net new, not an average

enpl oynent .

So today if we have to | eave

here and pursue this outside of this

unfortunately, there's going to

be a breach of contract issue with a
board that has signed a contract, issued
a contract, and nowis going to
termnate it when the contract hol der

has clearly net the requirenents that

TRy
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was i nposed on him

So one other itemthat |
want to bring up and M. Jared Jones
brought up in the last one is the
consi stency of how this has been
applied. The LED has agreed that there
have been contracts post August 2011
where they've not required this.

They' ve cl ai ned that advanced
notifications nay have been filed, but
the contracts that were approved by this
board after 2011, they have not required
this averagi ng, but yet today you're
going to try to term nate or cancel ny
client's contract and saying that it
shoul d be averaged. The LED is very

i nconsistent in this, and it's very
clearcut that the contract should
prevail and the statute should prevail.

MS. ATKI NS:

Thank you. 1'mgoing to ask
at this tinme if staff has anything el se
that they want to add or a staff
representative would lIike to add.

MB. GRECO
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Leu Anne G eco, LED
executive counsel.

You know, | certainly regret
that the conpanies are not happy with
the existing rule, but the rule is
prevailing law, and we are required to
followit. It was promul gated under the
Adm ni strative Procedures Act in 2011.
Qur review of all contracts with
advances filed after that date, which
are subject to that rule, as are the two
before you this afternoon. The rule has
been consistently applied to interpret
and cal cul ate net new j obs based upon an
average across the year.

They m ght prefer an
I nterpretati on where you could hire one
person on Decenber 31st and neet a
requi rement of being within the year,
but the fact is that, legally, we have
added an interpretation to the statute,
which is precisely the purpose of rules
Is to help inplenent and interpret the
substantive part of the statute as well

as provi de procedures, and what the
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rules provides is that net new jobs is
determ ned on an averagi ng basis, so
that's what we have done.

| wll also note that as far
as any anbiguity in the contract, it is
still absolutely clear in the contract
that it is subject to the statute and
the rules. It says so in the contract
and as a matter of law. Contractually,
we can't change the law to deliver
I ncentives that are not avail abl e under
prevailing | aw

So it's really a pretty
sinple question. |s there a rule that
Is effective as to these two contracts?
Yes, there is, and the rule requires
averaging. That rule could be repl aced
in the future by another rule. It could
certainly be superseded by a change in
the statute to give explicit directions
to the Departnent, but that's not what
we have here today.

M5. ATKI NS:

Thank you.

MR. VAN HOOK:
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conpl y

boar d.

Do | get to respond to that?
MS.  ATKI NS:

Sur e.

MR, VAN HOOK:

It's not correct that the

rule is the law. This statute is the
law, and if the rule conflicts with the
statute, the rule is invalid. This
statute prevails. And that's the
probl em here. Their rule and their
procedure conflicts wwth the law. The
| aw controls, not their rule, and if
this has to go to litigation, |I'm
reasonably confident that a judge is
going to say the regulation is invalid;

they need to go fix the regulation to

with the law. Thank you.
MS.  ATKI NS:
Thank you. Menbers of the
Ckay.
MR. MEHROTRA:
May 1?2 1'd |ike sone

clarification on sonething. At the | ast
neeting, we had di scussed or there was

sonme conversati on about how was there

TRy
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consi stency in the applying of the rule.
Seemto be a little unsure about that.
Was there any clarification on that
I ssue?

MB. GRECO

O course, the rule was not
applicable to advances filed prior to
the promul gation of the rule, but since
pronul gation of the rule, every advance
filed after that, including those for
t hese conpani es, the rule has been
applied. W cannot find any
I nconsi stencies. Those that were cited
were projects that were grandfathered.
The advances were filed prior to the
effective date of the rule.

MR, MEHROTRA:

And that rule was in 2011,
right? August 20117

MB. GRECO

Correct.

MR, MEHROTRA:

Ckay. So when y'all contend
that it hasn't been --

MR LALA:
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The contracts were entered
into after August 2011, so this board
has approved contracts after that date,
and the LED has gone through those
contracts and not required this
averagi ng post 2011, August 2011. She's
sayi ng the advances were filed, but
contracts are what's controlling here.
The contracts were not entered into
until after August 2011. W know for a
fact fromour own representation, and
|'"msure there are many ot her cl ai mants
out there that were not required to
average after August and for contracts
entered into after August 2011.

MB. ATKI NS:

Based upon your | egal
opi nion of the staff's due diligence on
this issue, are you satisfied that they
followed the rules in this instance that
they foll owed?

MB. GRECO

Yes. | believe this is an
area where the staff really has no

di scretion to ignore the rule. It's
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clearly applicable to these projects,
and the rule is clear.

MR, VAN HOCXK:

And it conflicts with the
st at ut e.

MS. ATKI NS:

Are there any other comments
fromthe board?

MR LALA:

Can | nmake one nore comrent ?
Just from a reasonabl e person's
standard, commobnsense standard, that now
after this rule, ny client was buil ding
a hotel and hiring these jobs in the
22nd nont h because he had to build the
hotel. So based on this rule, if he
waits till the 24th nonth, he would have
to hire 120 jobs to have a net 5. It
makes no sense.

That's not -- the |law up
until 2011, | believe, the Board of
Commerce and the LED agrees that they
didn't require this. They inplenent a
rule, interpreting an existing |aw that

I npacts a taxpayer that drastically?
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They woul d have had to hire 5 but now
they have to hire 120? That's not an
Interpretation. That's a new | aw

MB. GRECO

| won't get too much down in
t he weeds on hypot heti cal nunbers, but |
will point out that the rule requires an
average by nonth. |It's not a daily

average, so you don't get to that high

mul ti pl e.
MS.  ATKI NS:
Ckay. Thank you.
MR SOPRANO:

Madam Chai rman, is ny

under standing correct that if we do not

vote on this today, it will go to court?
MR. VAN HOOK:
Yes.
MR SOPRANO.
No, I'msaying if we don't
vot e.

MR, VAN HOCXK:

| f you vote to cancel the
contract, yes, that will be the result.

MB. GRECO
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O course, that's up to the
conpanies if they choose to litigate the
matter. That's up to themto initiate.
That's not LED s position. You could,
you know, certainly assune that's at
| east a probability if they don't get
what ever they want one way or the other

fromthe board.

MR,  SOPRANQG
Al right. Thank you.
V5. ATKI NS:

And the request fromLED is
and the programis that for the

contracts to be canceled; is that

correct?
M5. METOYER
Yes.
MS.  ATKI NS:

So | ask the board, are we
ready for the question?

MR, BRASSEAUX:

| so nove.

MB. ATKI NS:

Mot i on nmade by

M. Brasseaux. Second by M. Soprano
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that we cancel the contract.

Any di scussion on this
not i on?

(No response.)

MS. ATKI NS:

Ckay. Al in favor, respond
by saying "aye."

(Several nenbers respond

aye.")
MS.  ATKI NS:
Qpposition?
(No response.)
MS. ATKI NS:
Hearing none, it is ordered.
Thank you.
MR VAN HOCK:
Thank you.
MS.  ATKI NS:
Ckay. We're ready.
MS. METOYER
Next | have the contract
termnations. 20110915, Arcadia Gas
Storage, LLC, Bienville Parish.
Term nation date: 9/30/2014. The reason

for termnation: The program
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requi renents have been net and no
addi tional jobs are antici pated.
20090978, Associ ated Mari ne
Equi pnent, LLC, Saint John Parish.
Exi sting contract: 1/1/2011 to
12/ 31/ 2015. Requested term nation date:
12/ 31/2013. The hiring requirenents
have been net and no additional jobs are
anti ci pat ed.
20091175, Baton Rouge
CGeneral Medical Center, East Baton Rouge
Parish. Existing contract period:
12/ 20/ 2009 to 12/19/2014. Requested
contract termnation date: 6/19/2012.
Client no | onger wi shes to pursue the
benefits of EZ
20081291, Bollinger Marine
Fabricators, LLC, Saint Mary Pari sh.
Exi sting contract period: 8/22/2010 to
8/1/2015. 7/31/2014 is the requested
termnation date. The program
requi renments have been net and no
addi tional jobs are antici pat ed.
20090267, Cadeville Gas
Storage LLC, Quachita Parish. Existing
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contract period: 10/15/2011 through
10/ 14/ 2016. Requested term nation date,
9/ 30/ 2014. The hiring requirenments have
been net and no additional jobs are
anti ci pat ed.

20071256, JAE Properties,
Inc., lberia Parish. Existing contract
period: 4/1/2012 to 3/31/2017.
Requested term nation date: 12/31/2014.
The hiring requirenents have been net
and no additional hiring is anticipated.

20071146, LDG Multifamily,
LLC, East Baton Rouge Parish. Existing
contract period: 2/7/2012 through
2/ 6/ 2017. Requested term nation date:
12/ 31/2014. The hiring requirenents
have been net and no additional hiring
IS antici pat ed.

20120923, LD Star, Inc.,
Caddo Parish. Existing contract period,
6/ 8/ 2012 through 6/7/2017. Requested
termnation date, 12/31/2014. The
program requi renents have been net and
no additional jobs are antici pated.

20110916, Perryville Gas
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Storage, LLC, Franklin Parish. Existing
contract period: 2/1/2012 through
1/ 31/ 2014. The requested term nation
date is 9/30/2014. The program
requi renents have been net and no
additional jobs are anti cipated.

20120799, Prem um Hotel s
LLC, Natchitoches Parish. Existing
contract period: 9/1/2012 through
8/ 31/ 2017. The requested termdate is
8/ 30/ 2015. The program requirenents
have been net and no additional jobs are
anti ci pat ed.

MS. ATKI NS:

Thank you, ma'am Do | have
a notion to approve? Mtion nmade by
M. Gonsoulin. Second by M. Mehrotra.
Any di scussion on the notion?

(No response.)

MS. ATKI NS:

Hearing none, all in favor,
respond by saying "aye."

(Several nenbers respond

aye.")
MS. ATKI NS:
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Qpposition?
(No response.)
MS. ATKI NS:
It is ordered. Mbdtion

passed.
MS. LAMBERT:
We have two requests for a

change in business nane. 20120833,

Mapl e,

That' s

Pugh.

respond by saying "aye.

Petit Bourgeoisie, LLC, to Satsuma

LLC, Ol eans Parish; and

20110490, I npala Warehousing (US), LLC,

to Inpala Term nals Burnside, LLC

Ascensi on Pari sh.
MR. ATKI NS:
Thank you. Mdtion to

approve? Mdtion made by Representative

Second by M. Hol den. Any

di scussi on on the notion?

(No response.)
M5. ATKI NS:

Hearing none all in favor,

(Several nenbers respond

aye.")

M5. ATKI NS:

TRy
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MS. METOYER

We have one request to
renmove an LLC nenber. It's 20140270,
In & Qut Urgent Care, LLC, Ol eans
Parish, and that existing LLCis Tarum
Jol 1y, MD.

V5. ATKI NS:
Thank you.
M5. LAMBERT:

And t hat concl udes ny
agenda.

MS. ATKI NS:

Thank you. Mdtion to
approve. Motion made by M. Brasseaux.
Second by Ms. Wlda Smth. Any
di scussi on?

(No response.)

MB. ATKI NS:

Al in favor, respond by

sayi ng "aye.

BCI MEETING Page 35
Qpposition?
(No response.)
MS. ATKI NS:
It is so ordered. Thank
you.
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(Several nenbers respond
“aye.")
MS. ATKI NS:
Qpposi tion?

(No response.)

MS. ATKI NS:

It is ordered. Mbdtion
passed. Thank you.

And next on the agenda we

wi || have our Industrial Tax Exenption
Program Ms. Weber.
V5. VEEBER:

Yes, mi'am D d you want to

read the new applications in total?

MR. NMEHROTRA:
Mbt i on.
MS. ATKI NS:

Mbti on has been nmade and
second by M. Holden -- notion nade by
M. Mehrotra -- that we will do these

i n-globo. Thank you. All in favor, say

aye.

(Several nenbers respond

aye.")
MS. WEBER:
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Next we have the specials.
We have requests to transfer the
followm ng contracts: KPAQ Industries,
LLC, contracts: 20110468, 20110469,
20120606, 20120608, 20130424, 20140350,
20150317, and -318 to Hood Contai ner of
Loui si ana, LLC, in West Feliciana
Parish. Shaw SSS Fabricators, Inc.,
20090436 and 20140465 to CB& Wal ker
Loui si ana, LLC, West Baton Rouge to
Li vi ngston Pari sh.

MS. ATKI NS:

Thank you. Mdtion to
approve. Motion made by Representative
Pugh. Second by Mayor Brasseaux. Any
di scussion on this notion?

(No response.)

MS.  ATKI NS:

Heari ng none, all in favor,

respond by saying "aye.

(Several nenbers respond

aye.")
Qpposition?
(No response.)
MS. ATKI NS:
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It is ordered. Mbdtion
passed. Next are change in nane only.

MS. WEBER:

Bosco Machi ne Shop, Inc.,
contract 20140157 to Landmark Real
Estate Properties, LLC, in Lafayette.
Entergy Gulf States Louisiana, LLC
Cal casi eu, contracts: 20081247,
20090447, 20091190, 20101173, 20111220,
20121320, and 20131349 to Entergy
Loui si ana, LLC, Calcasieu in Calcasieu
Parish. Entergy Qulf States Loui siana,
LLC, Nel son, contracts: 040849, 060278,
062507, 20071345, 20081246, 20091191,
20101174, 20111221, 20121321, and
20131350 to Entergy Louisiana, LLC,

Nel son, Calcasieu. Entergy Gulf States
Loui siana, LLC, WIllow 3 en, contracts:
040846, 060279, 062505, 20071312,
20081244, 20091195, 20101176, 20111224,
and 20131354 to Entergy Louisiana, LLC
Wllow den, Iberville. Entergy Qulf
St ates Loui siana, LLC, Quachita Pl ant,
contracts: 20081251B, 20090448A,
20091192, 20101175, 20111222, 20121322,
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and 20131351, Entergy Loui siana Quachita
Plant, Quachita. Entergy Qulf States
Loui siana, LLC, Big Cajun, contracts:
040835, 060280, 062501, 20071344,
20081248, 20091189, 20101171, 20111219,
20121319, and 20131362, Entergy
Loui siana, LLC, Big Cajun in Pointe
Coupee. Entergy @Gulf States Loui siana,
LLC, Riverbend, contracts: 040828.
060281, 062502, 062504, 20071303,
20071304, -1305, -1305A, -1307, -1308,
-1310, 20081245, 20091193, 20101170,
20111223, 20121323, 20131352, and
20131353, Entergy Louisiana LLC,
Ri verbend in West Feliciana. Omega
Nat chiq, LLC, contracts: 20120941,
20141032, ASRC Energy Services Onega,
LLC, in Iberia.

MS. ATKI NS:

Thank you. Mdtion to
approve. Mdtion has been nmade by
Ms. Smth and second by M. Soprano.
Any di scussion on the notion?

(No response.)

MS. ATKI NS:
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Hearing none, all in favor,
respond by saying "aye."
(Several nenbers respond
"aye.")
Qpposi tion?
(No response.)
MS. ATKI NS:
It is ordered. Mbdtion
passed. Thank you.
MS. WEBER:
Next are partial transfers.
The foll ow ng conpani es request parti al
transfer of ownership on the referenced
active contracts. Shaw All oy Piping
Products, LLC, contract: 20120355 for
$448, 161. Shaw Al l oy Pi pi ng Products,
LLC, retains $355,217.40, and Shaw Al | oy
Pi pi ng Products, LLC, receives $89, 097.
The first is in Caddo. The second is in
Bossier. They're all the sane nanes.
It's just they noved to different
parishes. Al right. Shaw Alloy Piping
Products, LLC, 20130350 for $446, 113.
The original retained $385,564.35 in
Caddo. The new receives $38,182 in
Baton Rouge, LA
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Bossier. Shaw All oy Piping Products,
LLC, 20140328 for $205,654. The
original retains 190, 648.30 in Caddo.
The new recei ves $15, 006 in Bossi er.
PennTex North Louisiana, LLC, contract
20141040 for $115,940,047. PennTex
North Loui siana, LLC, retains

$113, 422,299. PennTex North Loui siana
Operating 3, LLC, receives $2,517, 748.
That's in Lincoln.

MS.  ATKI NS:

Thank you. Mdtion to
approve. Modtion made by Mayor
Brasseaux. Second by M. Belcher. Any
di scussi on on the notion? Hearing none,
all in favor, respond by saying "aye."

(Several nenbers respond

aye.")
Qpposition? It is ordered.
Motion passed. Thank you.

MS. VEBER:

Staff requests cancell ation
of the follow ng contracts: Shaw SSS
Fabricators, Inc., contracts 061128,
070491, 20080462, 20081100, 20100392,
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20120356, and 20130351. Conpany has
shut down and requested the cancell ation
of remaining contracts. This is in West
Bat on Rouge.

MS. ATKI NS:

Ckay. Thank you. Motion to
approve. Motion has been nmade by
Ms. Wlda Smth and second by
M. Mehrotra. Any discussion?

(No response.)

MS.  ATKI NS:

Heari ng none, all in favor,
respond by saying "aye."

(Several nenbers respond
“aye.")

Qpposition?

(No response.)

MS.  ATKI NS:

None. It is ordered. Thank
you.

MS. VEBER:

We have two speci al
requests. The first is Halliburton
Energy Services, Inc., contracts:
20100024, and 20100024A. W received a
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request for the continuation of the
contract for Halliburton in Bossier
Parish. Information fromthe conpany
indicates that this is a tenporary
shut down due to the decline in oil and
gas drilling activity. They indicated
they would maintain the site and let us
know of any changes. W' ve requested
this in the past for conpanies that are
shut down for a hopefully short
tinmeframe, but they are to report to us
on an annual basis to |let the board know
what their status is, and at any tine
they wish to cancel, then they can
cancel the contract.

The other is a housekeepi ng
I ssue. This was Baker Hughes QO lfield
Qper ations, project 20140669. They were
incorrectly listed as in Lafayette
Parish. This is to request approval to
change the parish to Saint Martin.

MS.  ATKI NS:

Ckay. Do I have a notion to
approve? Motion has been nmade by
M. Gonsoulin. Second by M. Belcher.
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Pari sh.

renewal

respond by sayi ng

Any di scussion on the notion?

(No response.)
M5. ATKI NS:

Heari ng none, all in favor,

aye.

(Several nenbers respond

"aye.")

MB. ATKI NS:

Qpposition?

(No response.)

MS.  ATKI NS

It is ordered. Mbdtion
passed.

MS. VEEBER:

W have two late filings of
renewal s. 20100960, Bollinger Algiers,

LLC, in Oleans Parish. The original
contract expiration date was 7/31/15.
The |l ate renewal request date was

10/ 27/ 15. 20080750A, Bl ake

I nternational USA Rigs, LLC, Ol eans

12/ 31/ 14 was the original

expiration date. 11/9/15 was their late

request. Staff recommends

approval .

TRy
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MB. ATKI NS:
Ckay. Do | hear a notion?
Motion made by M. Soprano. Second by

Second

M. Gonsoulin. Any discussion on the

noti on?

respond by saying "aye.

aye.")

wi sh to take themin-gl obo?

and have these in-globo. Al in favor,

respond by sayi ng

(No response.)
MB. ATKI NS:
Hearing none, all in favor,

(Several nenbers respond

MS. ATKI NS:

Qpposition?

(No response.)

MB. ATKI NS:

Hearing none, it is ordered.
MS. VEBER:

| have 77 renewals. Do you

V5. ATKI NS:
Motion made by M. Mehrotra.
by M. Belcher that we hear these

aye.

(Several nenbers respond

TRy
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aye.")
No opposition. It is
ordered. Thank you.
MS. VEBER:
Thank you, ma'am That's
al | .
MS. ATKI NS:
Thank you, ma'am And |
t hi nk we have another itemon the
agenda. Next on the agenda is our tax

equal i zati on.

MS. Bl GNER:

| "' m Susan Bi gner, for those
of you who don't know ne. | don't
normally -- | don't cone to the board
often. | do handle the Industrial Tax

Equal i zati on Program for the departnent.
Before ne | have and before you | have a
renewal for CenturyLink. The contract
nunber is 9004003. | have given you a
brief wite-up regarding the history of
CenturyLink. Do you-all have that?

MR, MEHROTRA:
No.
M5. Bl GNER
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|"'mso sorry. Al right.
Well, I'll go through it, and I'll make
sure that you do each receive a copy of
it.

CenturyLink is a gl obal
conmmuni cations. They're located up in
Monroe, Louisiana, is their
headquarters. They offer network data
systens, big data analysis, IT
consulting with operations in nore than
55 data centers located in North
Anerica, Europe, and Asia.

In 1990, the conpany was
offered a tax equalization by the
Governor's office. At that tinme, they
were growi ng and they were |looking to
pl ace a new headquarters, and they
| ooked at Little Rock, Arkansas,
conpared to Monroe, Louisiana. The
state offered themthe opportunity to
equal i ze the taxes here in Louisiana to
that of what would be in Little Rock,
Arkansas, if they would build the
headquarters here.

| f that happened, the first
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termof the contract was January 1 of
' 93 through Decenber of 1997, and they
had an option to renew, which they did
take advantage of. It is renewed with a
begi nning date of January 1 of 1998 and
termnated i n Decenber 31st of 2002.

The contingency to that
contract was that the conpany continue
to maintain their headquarters in Monroe
and maintain at |east 600 jobs. During
the ten years from 1993 to 2002,
CenturylLi nk took advantage of $4.4
mllion in tax equalization benefits.
The estimates from'97, '98 and 2001
they did not take advantage of any
benefits because the taxes in Little
Rock woul d have been esti mated hi gher
than what they actually were in
Loui siana. That contract ended on in
2003. They did not renew it because at
that time, it only had one five-year
renewal .

During the 2005 | egislative
session, there was new | egi sl ation

passed authorizing two additional
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renewals up to a total 20 years for
contracts for which the initial 5-year
renewal period ended on or after
Decenber 1, 2002, but before February of
2003. I'msorry. It ended in Decenber
of 2002.

So, therefore, CenturyLink
was eligible to put in for another two
renewals. On July 14th, Governor Bl anco
extended an invitation to the conpany to
apply for the additional renewals in
agreenent that the conpany woul d
continue to maintain and operate their
Monr oe, Loui siana, headquarters and
mai ntai n enpl oynent to 600 enpl oyees.

During the five years from
2006 through 2010, CenturylLink took
advant age of the program and was able to
receive $7.8 mllion in benefits.

During the 2007 |egislative session, Tax
Equal i zati on Program was changed to
renove the 10-year limtation and
provide that at the discretion of the
Commrerce and Industry Board. Subsequent

renewal s for additional five years or
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| ess may be granted for a conpany that
has requested a renewal prior to the
expiration of its currents renewal.

The applicant, at that tine,
must denonstrate the conditions of the
initial contract were net and the
activities of the applicant in the state
of Loui siana generated econonm c benefits
to the state that exceed 20 tines the
benefit to the applicant of the
I ncentive provided for the year
precedi ng the request for renewal.

On July 1, 2009, CenturyTel
conpleted its acquisition of EMBARQ
creating one of the |eading
comruni cati ons conpanies in the
Loui si ana and began operati ng under the
name of CenturyLink. Before that, it
was called CenturyTel. Again, the
conpany was trying to deci de on whet her
they wanted to stay in Louisiana or nove
to Arkansas.

On April 15, Secretary Moret
si gned a Cooperate Endeavor Agreenent

with CenturyTel to keep the main
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headquarters here | ocated in Louisi ana.
The CEA stated that the conpany woul d
mai ntai n their headquarters in
Loui si ana, create an aggregate of 350
new j obs, and maintain those jobs
through at least 2020. In return, LED
of fered several incentives, including
the renewal of the existing Tax
Equal i zation contract and with an
under standi ng that LED agrees to support
and facilitate the renewal of the
exi sting Tax Equalization contract
t hrough 2030. There was an anendnent to
the contract, but for the other
I ncentives, but it did not affect the
Tax Equalization contract.

I n 2011, CenturylLi nk
acqui red Qaest Commruni cati ons and
Savvis. During 2013, the conpany
acquired at AppFog, Inc., and Tier 3,
Inc. And in Decenber of 2014,
CenturyLi nk acquired Dat aGardens and
| ater Cognilytices. These acquisitions
transforned CenturyLink into an

I ntegrated provider of advanced
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| P-enhanced network, cloud hosting, and
| T services. CenturyLink is one of
Loui siana's Fortune 500s. Again,
they're | ocated in Monroe.

Currently, they have an
enpl oynent base of over 1,000. They did
neet the 350 aggregate new jobs. They
have mai nt ai ned the headquarters in
Monroe and have every intention to
continue to nmaintain that headquarters
there. The calculation for 2011 through
2014, which was the | ast annual report
filed, the conpany has taken advant age
of $12.8 million in benefits with a
projected benefit for 2015 of $3
mllion. This current contract expires
Decenber 31st of 2015, and they did a
notice of intent to renew on June 19,
2015. So the renewal was received prior
to the expiration. The conplete renewal
application was recei ved Novenber 20th
of 2015.

The total anmount of the TE
benefit that CenturyLink received for
2014 was $3,035,093, so 20 tinmes that
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nunber or $60, 701,860 is the required
expected econom c benefit to the state
for CenturyLink to be eligible to renew
for an additional five years.

Dr. Robert Ei senstadt,
director of the center for business and
econony research at the University of
Loui siana in Monroe performed a econom c
I npact statenent and stated that the
total econom c inpact for the state of
Loui si ana woul d be in excess of $376
mllion based on househol d i ncone al one.
The conpany has cal cul ated a five-year
total benefit of approximately 15.2
mllion on an assunption of the 2014
range for the tax years of 2016 through
2020.

Staff recommends the renewal
of the CenturyLink tax equalization
contract wwth the foll ow ng
conti ngencies: The contract period wl|l
be for another five-year period
begi nni ng January 1st of 2016 and w ||
expi re Decenber 31st of 2020.

CenturyLi nk must mai ntain and conti nue
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to its operate headquarters in Monroe.
CenturyLi nk nmust achi eve and mai ntain
t he annual payroll indicated in Section
4.02(B) of the original CEA  The
conpany nust provi de the nanes,
Loui si ana Revenue Account Nunber,
relationship to CenturyLink, and a
detai |l ed explanation for inclusion for
each subsidiary that wll be
participating in the exenption of the
requested renewal application.

The anmpbunt of credit shall
be cal cul ated using incentives which
woul d currently have been allowed to the
entities included in the contract if
they had located in Little Rock,
Arkansas. Te annual conpilation is
required to be prepared by an
I ndependent CPA and include all state
and | ocal taxes, not just inconme and
franchi se taxes.

Thi s annual conpil ation,
along with any other required
docunentation shall be separately

furnished to the Louisiana Departnent of
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Revenue and to Loui si ana Econom c

Devel opnent. LED and the Departnent of
Revenue shall have the right to audit
any of the tax data if deened necessary.

| understand this is not a
programthat y'all see alot. If you
have any questions, please |et ne know,
and | do have Kinberly Robi nson here
fromthe conpany if you have any
questions for CenturylLink.
Representative of the conpany.

MS. ATKI NS:

Thank you. And pl ease | et
the record show that | will not be
voting on this issue, so | recuse nyself
fromvoting on this issue.

Do | have a notion to
approve? Modtion has been nmade by
M. Soprano and second by M. Gonsoulin.
Any di scussion on the notion?

MR, MEHROTRA:

Do we have a quorumif you
recuse yoursel f?

MS. ATKI NS:

Do we? Is that right?
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MB. GRECO

Yes. She is still a nenber
of the board although she is not
participating in the discussion.

MS. ATKI NS:

Ckay. Al in favor, respond
by saying "aye."

(Several nenbers respond

aye.")
MS.  ATKI NS:
Qpposition?
(No response.)
MS. ATKI NS:
Hearing none, it is ordered.
Thank you.
M5. Bl GNER
Thank you.
MS.  ATKI NS:
Qur last itemon the agenda,
we will hear from Ms. Anne Villa.
MS. VI LLA:
Thank you, Madam Secretary
and fell ow board nenbers. It's been a
while. | think at our |ast board

neeting, we actually had a presentation
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by Loui si ana Job Connections, so pardon
the following. | have here our rankings
that LED and Loui si ana have shared and
our announcenent that we've had for the
second part of the year. So we had sone
real ly good rankings that cane out, so
"Il just go through a few of those and
go through a few announcenents for your
today. So thank you.

Site Sel ection ranked
Loui si ana nunber 4 in the nagazi ne 2015
Top State Business dinmate Rankings.
This is the sixth consecutive top 10
ranking for Louisiana in the annual Site
Sel ection report and reinforces the
state's reputation as a top |ocation for
busi ness i nvestnent and job creation.
Just six years ago, Louisiana ranked
nunber 25 in this ranking, so that's a
huge i nprovenent. Business Facilities
Magazi ne named LED Fast Start the nunber
one state work force training programin
the county for the sixth successive
year. So | think that just highlights
the i nportance of Fast Start and what
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they do for our state with job
recruitment and training.

Loui si ana's business climate
ranked nunber 3 in the nation by
Busi ness Facilities, and Loui si ana,
earned its fifth consecutive top 10
ranking in Area Devel op Magazine's
annual top states for doing business
report, placing nunber 8 overall. The
2015 top states for doing business
report from Area Devel opnent surveyed
the nation's top site selection
consultants to produce the report's
findi ng.

Thunbt ack. com gave Loui si ana
a grade Ain its 2015 report card on
smal | business friendliness, ranking the
state nunber 4 in the US for supporting
smal | busi ness environnent. Loui siana
earned an A in eight specific categories
of the state's small business climte
and a grade of B in three other
cat egori es.

And finally, Southern

Busi ness and Devel opnent Magazi ne ranked
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Loui si ana nunber one anpbng sout hern
states in the nunber of nmmjor business
products per capita. So we were very
excited for these rankings that
Loui si ana recei ved during the past
several nonths, and, you know, we | ook
forward to continuing these rankings as
we go forward.

So sone nmmj or announcenents
that we have. |'mnot going to go
through all of them but | do have sone
hi ghli ghts here. So Brown & Root
announced the conpany wll establish its
cor porate headquarters in Baton Rouge,
Loui siana, with the brunt of its
executive team noving from Houston to
Bat on Rouge. There's 350 additi onal
Loui si ana jobs, and they'l|l be joined by
approxi mately 575 future jobs, and if
you-all travel the interstate, |-10,
you' Il see they have their logo on the
building there. So we're excited to
have them here in Baton Rouge.

Hazel wood Energy Hub president announced

the conpany will develop a 400 mllion
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crude oil storage conplex in Saint
Landry Parish. The conpany wl |
construct six above-ground crude oil
storage tanks and utilize four salt done
caverns for additional storage of
numerous crude oil varieties. There is
a projected 265 new jobs and indirect
jobs for this project.

Li t huani a- based I nvesti nus
Fori s announced the conpany will nake a
$265 mllion capital investnent to
convert an idle bio-fuels refinery in
Grant Parish into an
ammoni a- manufacturing facility. The
project will create 85 new direct jobs.

Cl ass Direct Packagi ng
announced the conpany will make a $9
mllion capital investnent to expand
production capacity at its manufacturing
facility in Pineville, Louisiana,
resulting in 58 new direct and indirect
j obs.

Tri West Heal thcare Alliance
announced the conpany sel ected Jefferson
Parish to establish the Tri West
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Heal t hcare Alliance New Ol eans
operations center, which will serve as a
traditional contract center for veterans
t hrough the Veterans Choi ce Program of
the US Departnent of Veterans Affairs.
The project will create 285 new direct
j obs, and LED estimates the project wll
result in an additional 127 new i ndirect
jobs for a total of nore than 410 new
j obs i n Louisiana southeast region.

Syngas Ener gy Hol di ngs
announced the conpany plans to nmake a
$360 m I lion conpany investnent in a
nmet hanol plant in Saint Janmes Pari sh,
creating 86 new direct jobs, and LED
estimates the project will also result
in an additional 500 new indirect jobs
for a total of nore than 590 new jobs in
t he sout heast region and surroundi ng
areas. The conpany estinmates that the
project will also generate nore than 800
construction jobs at peak building
activity.

I nXi | e Entertai nnment

announced the conpany will establish a
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vi deo gane devel opnent studio in New
Ol eans. The conpany wll create 50 new
direct jobs over the next five years.

So as you can see, this is
some of the announcenents that we've
been fortunate to announce the past few
nmont hs, and we continue to | ook forward
to projects going to the new year as our
pi peline continues to be strong.

And | just want to just
thank you-all. |It's been a pleasure to
serve with you the second part of the
year as Secretary Gissom s designee,
and | | ook forward to the opportunity to
serve with you next cal endar year.
There's al so sweets that we brought in
the conference roomjust in celebration
of the Christmas and hol i day season and
to thank you-all for serving.

MS. ATKI NS:

Thank you so nuch, very
much. | want to also thank the board
too. This is our last neeting of the
2015 year, and | want you let you know

what a pleasure it has been for ne to
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serve as the board's chair. |'ve
| earned a great deal, gotten to know
many of you a |lot better, and it has
been great. | don't know what the next
year holds for us, but I want to let you
know that it has been great serving with
you.

| also wanted to let you
know t hat the rankings that you just
tal ked about are a big deal. Wen nany
of us first started on the board a
nunber of years ago, our rankings were
t he exact opposite. W were at the top
of the list as far as states having a
nost unfriendly attitude toward its
busi ness. Now we're at the top of that
list, and it is because of the work that
you, the staff here at LED, are doing as
well as the efforts of the board, and |
want to let you know that it is
appreciated and it is -- it sounds good
to be at the top in this area.

Agai n, thank you-all so
much. | wi sh you a wonderful Christnas

holiday itself and a wonderful new year.
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| ook forward to seeing many of you
next year. Thank you. Modtion to
adj ourn?

MR. BELCHER

So noved.

MR, HOLDEN:

Second.

MB. ATKI NS:

Adj ourned. Thank you.

(The neeting concluded at 2:29 p.m)
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REPORTER S CERTI FI CATE

|, DESI REE DELATTE, Certified
Court Reporter in and for the State of Loui siana,
as the officer before whomthis neeting
transpired, do hereby certify that this neeting
was reported by nme in the stenotype reporting
nmet hod, was prepared and transcri bed by ne or
under mny personal direction and supervision, and
Is a true and correct transcript to the best of
my ability and under st andi ng;

That the transcript has been
prepared in conpliance with transcript formt
gui delines required by statute or by rules of the
board, and that | aminfornmed about the conplete
arrangenent, financial or otherwise, with the
person or entity nmaking arrangenents for
deposition services;

That | have acted in conpliance
with the prohibition on contractual
rel ati onshi ps, as defined by Louisiana Code of
Cvil Procedure Article 1434 and in rules and
advi sory opinions of the board,

That | have no actual know edge of
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any prohibited enpl oynent or contractual

rel ationship, direct or indirect, between a court
reporting firmand any party litigant in this
matter nor is there any such rel ationship between
nyself and a party litigant in this matter. | am
not related to counsel or to the parties herein,
nor am| otherwi se interested in the outconme of

this matter.

Dated this 31st day of July, 2015.

DESI REE DELATTE, CCR, RPR
CERTI FI ED COURT REPORTER
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December 08, 2015

BCI MEETING
Page 3
1 1 MS.  ATKI NS:
2 2 Hel | o, everyone. The
3 3 Decenmber 8, 2005, Commerce and |Industry
4 4 Board neeting is now called to order.
5 5 Melissa, roll call, please.
6 6 MS. SORRELL:
7 MEETI NG M NUTES FOR 7 Matt Parker for Governor
8 THE BOARD OF COMMERCE AND | NDUSTRY 8 Jindal.
9 OF THE 9 (No response.)
10  LOUI SI ANA STATE EMPLOYEES' RETI REMENT SYSTEM BUI LDING | 10 MS. SORRELL:
11 FOURTH FLOOR BOARD ROOM 11 Steve W ndham for Lieutenant
12 8401 UNI TED PLAZA BOULEVARD 12 Gover nor Dardenne.
13 BATON ROUGE, LQUI SI ANA 13 (No response.)
14 ON THE 8TH DAY OF DECEMBER, 2015 14 MS. SORRELL:
15 COWENCI NG AT 1:32 P.M 15 MIlie Atkins.
16 16 MS.  ATKI NS:
17 17 Her e.
18 18 MS. SORRELL:
19 19 Lance Bel cher.
20 20 MR, BELCHER:
21 21 Her e.
22 REPORTED BY: DES|I REE DELATTE, CCR RPR 22 MS. SORRELL:
23 23 Mayor Brasseaux.
24 24 MR, BRASSEAUX.
25 25 Her e.
Page 2 Page 4
1 APPEARANCES OF BOARD MEMBERS: 1 M5. SORRELL:
2 2 Gor don Burgess.
3  Charles Soprano 3 (No response.)
4 Ri chard Gonsoulin 4 MS. SORRELL:
5 M chel l e Ducharme for Senator Danny Martiny 5 Jeffrey Elnore.
6 Mayor d enn Brasseaux 6 (No response.)
7 Anne Villa 7 MS. SORRELL:
8 MIlie Atkins 8 Andre Fruge.
9 Wlda Smth 9 (No response.)
10 R K. Mehrotra 10 MS. SORRELL:
11 Lance Bel cher 11 Ri chard Gonsoulin.
12 Thomas Hol den 12 MR, GONSOULI N:
13 Represent ative Stephen Pugh 13 Her e.
14 14 M5. SORRELL:
15 APPEARANCES OF STAFF MEMBERS: 15 Anne Villa for Secretary
16 16 Gri ssom
17 Mel i ssa Sorrell 17 MS. VI LLA:
18 Brenda Cuess 18 Her e.
19 Susan Bi gner 19 MS. SORRELL:
20 Eric Burton 20 Tom Hol den.
21 Becky Lanbert 21 MR HOLDEN:
22 Joyce Metoyer 22 Her e.
23 Lori Weber 23 MS. SORRELL:
24 24 Jerry Jones.
25 25 (No response.)
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BCI MEETING Pages 5..8
Page 5 Page 7
1 MB. SORRELL: 1 21 seats. Yes.
2 W 1iam King. 2 MR VAN HOK
3 (No response.) 3 Ckay. Thank you.
4 MB. SORRELL: 4 Ms. ATKI NS
5 M chel | e Ducharne for 5 You're wel cone. | would
6  Senator Danny Martiny. 6 like totake this mnute to al so
7 V5. DUCHARME: 7 recogni ze Ms. Lana Triche. Lana has
8 Here. 8 been working with M. Gonsoulin for a
9 MS. SORRELL: 9 nunber of years.
10 R K. MEHROTRA 10 MR GONSOULI N
11 MR MEHROTRA: 11 38. She started with ne
12 Here. 12  when she was 2.
13 MB. SORRELL: 13 M5. ATKINS:
14 Repr esentative Pugh. 14 Al right. But thank you.
15 MR PUGH: 15 V¢ wel cone you here to the board.
16 Her e. 16 M5, TR GE
17 MS. SORRELL: 17 Thank you.
18 Senat or Ri ser. 18 MR ATKI NS:
19 (No response.) 19 You have received copi es of
20 MB. SORRELL: 20 the mnutes fromour Cctober 27th
21 Gal e Potts-Roque. 21 neeting. Are there any corrections to
22 (No response.) 22 the mnutes?
23 MB. SORRELL: 23 MR BELGER
24 W 1da Snith. 24 Mbtion to approve the
25 MB. SM TH: 25 mnutes.
Page 6 Page 8
1 Her e. 1 MB. ATKINS:
2 MB. SORRELL: 2 Motion has been nade by
3 Charl es Soprano. 3 M. Belcher.
4 MR SOPRANO. 4 M5, SM TH
5 Here. 5 Second.
6 MB. SORRELL: 6 M5, ATKI NS:
7 V& have a quorum 7 Second by Ms. Smth that the
8 MB. ATKINS: 8 mnutes be accepted. Any discussion on
9 Thank you, Melissa. | want 9 the notion?
10 to wel cone you-all here to our neeting 10 (I\b response_)
11 today. |If there are any here that would 11 MB. ATKI NS:
12 like to come before the board on any one 12 Hearing none, all in favor,
13 of the itenms that are coming up, | ask 13 respond by saying "aye."
14 that you fill out one of the blue forns 14 (Several nenbers respond
15 fromthe table on the back and hand that 15 " aye. ")
16 to Melissa. Thank you. 16 MS. ATKI NS:
17 MR VAN HOOK: 17 Any opposition?
18 Ma' am how many nenbers are 18 (No response.)
19 there on the board? 19 MB. ATKI NS:
20 MR ATKI NS: 20 Motion passed. It is
21 There are, what, 24? 24, | 21 ordered. W will now nove down to our
22 believe. 22 prograns, and we will start with the
23 MB. GRECO 23  Quality Jobs Program M. Burton.
24 21 seats. 24 MR BURTON
25 MB. ATKI NS: 25 Yes. Before we nove to
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BCI MEETING Pages 9..12
Page 9 Page 11
1 that, |I have one application that is 1 saying "aye."
2 being deferred due to the applicant's 2 (Several menbers respond
3 request. That's 20111089 |FG Port 3 aye.")
4 Holdings, LLC in Calcasieu Parish. 4 MB. ATKI NS:
5 Movi ng on to the new 5 Qpposi tion?
6 applications, we have 20131164, AAR 6 (No response.)
7 Avrcraft Services, Inc., in Calcasieu 7 MB. ATKI NS:
8 Parish; 20131178, Big Lake Fuels, LLC 8 It is ordered. Mbtion
9 in Calcasieu Parish; 20141254, Caneron 9 passed.
10 LNG LLC in Caneron Parish; 20140198, 10 MR BURTON
11 Lubrication Technol ogies, Inc., in Caddo |11 M/ last itens are going to
12 Pari sh; 20141403, PennTex M dstream 12  be specials. | have a request for a
13  Managenent Conpany, LLC in Lincoln 13 change in name only of the follow ng
14  Parish; 20151384, Tri Vst Heal t hcare 14 contracts: Nunber 060764 from Monentive
15 Aliance in Jefferson Parish; 20141117, 15 Specialty Chenicals, Inc., to Hexion,
16  Yuhuang Chemical, Inc., in Saint Janes 16 Inc., in Saint Charles Parish, and |
17  Parish. 17 have a request for a change in | ocation
18 Thi s concl udes ny new 18 only for the follow ng contract:
19 applications for Quality Jobs. 19 20121040, Settoon Towing LLC 1711 Dunn
20 MB. ATKI NS: 20 Street, Hounma, Louisiana 70361 to 209
21 Thank you. Mdtion to 21 Bl ackwat er Court, QG bson, Loui siana
22  approve. 22 700356 in Terrebonne Parish, and this
23 Motion nmade by Senator Pugh, |23 concludes the Qality Jobs Program
24 second by M. Hol den. 24 MR ATKI NS:
25 Al in favor, respond by 25 Thank you, M. Burton.
Page 10 Page 12
1 saying "aye." 1 Mtion to approve.
2 (Several nenbers respond 2 Moti on nade by
3 aye.") 3 M. Gonsoulin. Second by Representative
4 MB. ATKI NS: 4  Pugh. Any discussion?
5 Any opposi tion? 5 (No response.)
6 (No response.) 6 MB. ATKI NS:
7 MB. ATKI NS: 7 Hearing none, all in favor
8 Motion passed. It is 8 responds by saying "aye."
9 ordered. 9 (Several nenbers respond
10 MR BURTON 10 "aye.")
11 Next | have the Quality Jobs |11 Qpposi tion?
12 renewal applications. There's only two. |12 (No response.)
13 20101022, Aqueos Corporation in 13 MB. ATKI NS:
14 Lafayette Parish and 20100996, Nucor 14 It is ordered. Mbtion
15 Steel Louisiana, LLC, in Saint Janmes 15 passed.
16  Pari sh. 16 And we' re now noving down to
17 MB. ATKI NS: 17 our Restoration Tax Abatenent Program
18 Thank you, M. Burton. 18 Ms. Lanbert.
19 Mtion to approve. 19 MB. LAMBERT:
20 MR GONSOLI N 20 Good afternoon. W have six
21 So noved. 21 new applications for restoration tax
22 MB. ATKI NS: 22 abatenent. The first one is 20141155,
23 Moti on by 23 800 Perdido Place, LLC, in Qleans.
24 M. Gonsoulin. Second by M. Soprano. 24 20150415, Dennis Thonmas and Kendra
25 Al in favor, respond by 25 Thomas in Saint Tammany. 20141095,
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BCI MEETING Pages 13..16
Page 13 Page 15
1 denn Goss & Sally Goss in Ol eans 1 passed. Thank you.
2 Pari sh. 20140246, |nternational 2 VW will now nove into our
3  Shipholding Gorporation in Ol eans. 3 Enterprise Zone Programwith
4 20131242, Neville Devel opnent, LLC in 4 M. Metoyer.
5 QOleans. 20141472, S unber Corners 5 M. METOYER
6 NOLA, LLC in Oleans Parish. For a 6 CGood afternoon. W have 19
7 total of six new applications, 7 applications for approval today. The
8  $66, 320, 000. 8 first is 20111171, Anjaneya Hospitality,
9 MB. ATKI NS: 9 LLC, Bossier Parish; 20141378, Auto
10 Thank you. Mdtion to 10 Title Services, LLC Tangipahoa Pari sh;
11 approve. 11 20130810, BBP Sales, LLC EBR Parish;
12 MB. SMTH 12 20130113, Belk, Inc., Livingston Parish;
13 Mot i on nade. 13 20131390, Care, Inc., Tangi pahoa;
14 MB. ATKI NS: 14 20131391, Care, Inc., Saint Tammany
15 Motion nade by Ms. Smth. 15 Parish; 20131392, Care, Inc., East Baton
16  Second by M. Holden. Any discussion on |16 Rouge Parish; 20131393, Care, Inc.,
17 the notion? 17 Saint John the Baptist Parish; 20110870
18 (No response.) 18 Entergy Louisiana LLC, Jefferson Pari sh;
19 MB.  ATKI NS: 19 20130031, Intelligent Transportation
20 Al in favor, respond by 20 Systens, LLC East Baton Rouge Pari sh;
21 saying "aye." 21 20131095, |ISC Gonstructors, LLC
22 (Several menbers respond 22 Cal casieu Parish; 20140988, |sidore
23  "aye.") 23 Newran School, Ol eans Parish; 20120783,
24 MB.  ATKI NS: 24  Qur Lady of the Lake Regional Medi cal
25 (pposi tion? 25 Center, EBR Parish; 20131292, Pizza
Page 14 Page 16
1 (No response.) 1 Doneni ca, LLC, Ol eans Parish; 20140555,
2 MB. ATKI NS: 2 Prine Source Machine, LLC Lafayette
3 Motion passed. It is 3 Pari sh; 20141442, Pulp & Gind LLC
4  ordered. 4  Oleans Parish; 20130114, SWP New
5 MB. LAMBERT: 5 (QOleans, LLC Qleans Parish; 20130393,
6 V& have one renewal 6 The National Wrld War || Miseum Inc.,
7 application, nunber 070900 Stirling 7 Oleans Parish; and 20121133, Tul ane
8 Forterra, LLC, in Oleans Parish. That 8 University, Oleans Parish.
9 concludes the renewal applications. 9 MB. ATKI NS:
10 MB. ATKI NS: 10 Thank you, M. Metoyer.
11 Thank you, M. Lanbert. 11 Mtion to approve. Mtion nade by
12 Mtion to approve. 12 M. Soprano. Second by M. Gonsoulin.
13 Motion nade by M. Mhrotra. |13  Any discussion?
14 Second by Ms. Smth. Any discussion? 14 (No response.)
15 (No response.) 15 MB. ATKI NS:
16 MB. ATKI NS: 16 Hearing none, all in favor,
17 Al in favor, respond by 17 respond by saying "aye."
18 saying "aye." 18 (Several nenbers respond
19 (Several nenbers respond 19 "aye.")
20 "aye.") 20 MB. ATKI NS
21 MB. ATKI NS: 21 pposi tion?
22 pposi tion? 22 (No response.)
23 (No response.) 23 MB. ATKI NS:
24 MB. ATKI NS: 24 Motion passed. It is
25 It is ordered. Mtion 25 ordered. Thank you.
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BCI MEETING Pages 17..20
Page 17 Page 19
1 Next on the agenda we have 1 first; | got to have twos in the next
2 the contracts for cancellation. 2 six months in order to average one. |'m
3 20120316, VCS, LLC Saint Tanmany 3 still building. HE even nonths have gone
4  Parish. GConpany did not neet the EZ 4 by. Nowl have one month. | still have
5 Programhiring requirenents and requests | 5 time to create that one net new job.
6 cancellation of their contract. 6 How many peopl e, according to their
7 That part is -- that's ny 7 procedure, do | have to hire? Twelve.
8 error that they did not request 8 Because |'ve got zeros in the first
9 cancellation. 9 eleven nonths, |'ve got to hire twelve
10 20111066, Zelia, LLC 10 peopl e according to their procedure to
11 Oleans Parish. Conpany did not mneet 11 get ny one net new enpl oyee. And | can
12 the EZ Hre programhiring requirenents |12 keep going. If | wait till the |ast
13 and they did not request cancellation. 13 day, | got to hire 365 people, according
14 MR ATKI NS: 14 to their procedure, to create one net
15 Thank you. And | believe 15 newjob. That's not what the statute
16 under these two we have to two persons 16 says. That's not what the contract
17 here that wi sh to approach. You have 17  says.
18 two minutes. 18 MB. ATKI NS:
19 MR VAN HOXX: 19 Thank you, M. Van Hook.
20 Two m nut es? 20 MR LALA
21 MB.  ATKI NS: 21 H. Brett Lala representing
22 Yes. Two ninutes. 22 VCS. uing along the lines of what
23 MR VAN HOXX: 23 M. Van Hook said, the contract -- this
24 Ckay. In that case, the 24 is a contract issued by the Board of
25 first thing I'd like to point out, this |25 Comrerce. |It's signed by the Board of
Page 18 Page 20
1 is the contract issued by this board, 1 Commerce. |t states that the contract
2 and the first sentence of Section 4 2 holder shall add approxinately eight new
3 says, "The contract holder, its 3 enployees. Not net new, not average
4  successor, or assign, shall own, 4 new That's the obligation that was
5 operate, and naintain said busi ness and 5 inposed on ny client. They hired 21 new
6 shall add approxi mately one new 6 enployees, 9 of thembeing full-tine.
7 enployee." Under the statute, we had to | 7 In Article 6 where it discusses the
8 add one net new enpl oyee within the 8 actual tax credits, it does state that
9 first 12 nonths. W hired a new 9 for a $2,500 tax credit, it's per net
10 enployee within the first 12 nonths. 10 new enpl oyee as determ ned by the
11 Now, the reason that this is |11 conpany's average annual enpl oyrent.
12 here is because LED has a procedure, 12 It's very evident that the
13 possibly -- well, a regulation and a 13 law and the regulation's average applies
14  procedure that they say you have to 14 to the tax credit. The contract, the
15 average. So let me explain to you how 15 law, the regulations for eligibility,
16 that works. | have twelve nonths to 16 it's purely the net new, not an average
17 create one net newjob. |If | hire one 17  of the enpl oynent.
18 enployee on the first day, |'ve net that |18 So today if we have to | eave
19 requirenent. Ckay. |'mbuilding 19 here and pursue this outside of this
20 sonething. In this case, | was doing 20 board, unfortunately, there's going to
21 renovations to a building. So if | wait |21 be a breach of contract issue with a
22 six nonths, nowin order to create that 22 board that has signed a contract, issued
23 one net new job, according to their 23 acontract, and nowis going to
24 procedure, | now have to hire two 24 termnate it when the contract hol der
25 people. Because | got zeros for the six |25 has clearly met the requirenents that
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BCI MEETING Pages 21..24
Page 21 Page 23
1 was inposed on him 1 rules provides is that net newjobs is
2 So one other itemthat | 2 determined on an averagi ng basis, so
3 want to bring up and M. Jared Jones 3 that's what we have done.
4 brought up in the last one is the 4 I will also note that as far
5 consistency of how this has been 5 as any anbiguity in the contract, it is
6 applied. The LED has agreed that there 6 still absolutely clear in the contract
7 have been contracts post August 2011 7 that it is subject to the statute and
8 where they've not required this. 8 therules. It says so in the contract
9 They've clained that advanced 9 and as a natter of law Contractually,
10 notifications nmay have been filed, but 10 we can't change the law to deliver
11 the contracts that were approved by this |11 incentives that are not avail abl e under
12 board after 2011, they have not required |12 prevailing | aw
13 this averaging, but yet today you're 13 So it'sreally a pretty
14 going to try to terninate or cancel ny 14 sinple question. |s there a rule that
15 client's contract and saying that it 15 is effective as to these two contracts?
16 shoul d be averaged. The LED is very 16 Yes, there is, and the rule requires
17 inconsistent inthis, and it's very 17 averaging. That rule could be repl aced
18 clearcut that the contract shoul d 18 in the future by another rule. It could
19 prevail and the statute should prevail. 19 certainly be superseded by a change in
20 MB.  ATKI NS: 20 the statute to give explicit directions
21 Thank you. |'mgoing to ask |21 to the Department, but that's not what
22 at thistime if staff has anything else |22 we have here today.
23 that they want to add or a staff 23 MB. ATKI NS:
24  representative would |ike to add. 24 Thank you.
25 MB. GRECQ 25 MR VAN HOCK
Page 22 Page 24
1 Leu Anne G eco, LED 1 Do | get to respond to that?
2 executive counsel. 2 MB. ATKI NS:
3 You know, | certainly regret | 3 Sure.
4 that the conpanies are not happy with 4 MR VAN HOXK:
5 the existing rule, but the rule is 5 It's not correct that the
6 prevailing law, and we are required to 6 ruleisthelaw This statute is the
7 followit. It was promulgated under the | 7 law and if the rule conflicts with the
8 Admnistrative Procedures Act in 2011. 8 statute, the ruleis invalid. This
9 Qur reviewof all contracts with 9 statute prevails. And that's the
10 advances filed after that date, which 10 problemhere. Their rule and their
11 are subject to that rule, as are the two |11 procedure conflicts with the law The
12  before you this afternoon. The rule has |12 lawcontrols, not their rule, and if
13 been consistently applied to interpret 13 this has to go to litigation, I'm
14 and cal cul ate net new jobs based upon an |14 reasonably confident that a judge is
15 average across the year. 15 going to say the regulation is invalid;
16 They nmight prefer an 16 they need to go fix the regulation to
17 interpretation where you could hire one |17 conply with the law Thank you.
18 person on Decenber 31st and neet a 18 MB. ATKI NS:
19 requirenent of being wthin the year, 19 Thank you. Menbers of the
20 but the fact is that, legally, we have 20 board. Ckay.
21 added an interpretation to the statute, 21 MR MEHROTRA:
22 which is precisely the purpose of rules |22 May 1?2 1'd like sone
23 is to help inplement and interpret the 23 clarification on something. At the |ast
24  substantive part of the statute as well 24  meeting, we had discussed or there was
25 as provide procedures, and what the 25 sone conversation about how was there
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Page 25 Page 27
1 consistency in the applying of the rule. 1 clearly applicable to these projects,
2 Seemto be a little unsure about that. 2 and therule is clear.
3 Véas there any clarification on that 3 MR VAN HOXX:
4  issue? 4 And it conflicts with the
5 MB. GREQCQ 5 statute.
6 O course, the rule was not 6 MB. ATKI NS:
7 applicable to advances filed prior to 7 Are there any other comments
8 the pronulgation of the rule, but since 8 fromthe board?
9 pronulgation of the rule, every advance 9 MR LALA
10 filed after that, including those for 10 Can | nmake one nore conment ?
11  these conpanies, the rul e has been 11 Just froma reasonabl e person's
12 applied. W cannot find any 12 standard, commonsense standard, that now
13 inconsistencies. Those that were cited |13 after this rule, ny client was building
14 were projects that were grandfat hered. 14 a hotel and hiring these jobs in the
15 The advances were filed prior to the 15 22nd nonth because he had to build the
16 effective date of the rule. 16 hotel. So based on this rule, if he
17 MR MEHROTRA: 17 waits till the 24th nonth, he woul d have
18 And that rule was in 2011, 18 to hire 120 jobs to have a net 5. It
19 right? August 2011? 19 nakes no sense.
20 MB. GREQQ 20 That's not -- the law up
21 Correct. 21  until 2011, | believe, the Board of
22 MR MEHROTRA: 22 Commerce and the LED agrees that they
23 Ckay. So when y'all contend |23 didn't require this. They inplement a
24 that it hasn't been -- 24  rule, interpreting an existing | aw that
25 MR LALA 25 inpacts a taxpayer that drastically?
Page 26 Page 28
1 The contracts were entered 1 They would have had to hire 5 but now
2 into after August 2011, so this board 2 they have to hire 120? That's not an
3 has approved contracts after that date, 3 interpretation. That's a new |aw
4 and the LED has gone through those 4 MB. GREQQ
5 contracts and not required this 5 I won't get too rmuch down in
6 averaging post 2011, August 2011. She's | 6 the weeds on hypothetical nunbers, but |
7 saying the advances were filed, but 7 wll point out that the rule requires an
8 contracts are what's controlling here. 8 average by month. It's not a daily
9 The contracts were not entered into 9 average, so you don't get to that high
10 until after August 2011. W know for a |10 nultiple.
11 fact fromour own representation, and 11 MB. ATKI NS:
12 |I'msure there are many other claimants |12 Ckay. Thank you.
13 out there that were not required to 13 MR SCPRANQ
14 average after August and for contracts 14 Madam Chai rman, is ny
15 entered into after August 2011. 15 understanding correct that if we do not
16 MB. ATKI NS: 16 vote on this today, it will go to court?
17 Based upon your | egal 17 MR VAN HOXX:
18 opinion of the staff's due diligence on |18 Yes.
19 this issue, are you satisfied that they |19 MR SCPRANQ
20 followed the rules in this instance that |20 No, I'msaying if we don't
21 they foll oned? 21 vote.
22 MB. GRECQ 22 MR VAN HOCK
23 Yes. | believe this is an 23 If you vote to cancel the
24  area where the staff really has no 24  contract, yes, that will be the result.
25 discretiontoignore the rule. It's 25 MB. GREQQ

ToRRES REPORTING 85 ASSOCIATES, .

Baton Rouge, LA
225.751.0732
225.752.7308 FAX

COURT REPORTING & LITIGATION SERVICES
www.torresreporting.com
1.866.982.6878 Toll Free

New Orleans, LA
504.392.4791
504.392.4852 FAX

T




http://www.torresreporting.com/



December 08, 2015

BCI MEETING Pages 29..32
Page 29 Page 31
1 O course, that's up to the 1 requirements have been net and no
2 conpanies if they choose to litigate the | 2 additional jobs are anticipated.
3 matter. That's up to themto initiate. 3 20090978, Associ ated Marine
4 That's not LED s position. You coul d, 4  Equi prent, LLC Saint John Pari sh.
5 you know, certainly assune that's at 5 Existing contract: 1/1/2011 to
6 least a probability if they don't get 6 12/31/2015. Requested termnation date:
7 whatever they want one way or the other 7 12/31/2013. The hiring requirements
8 fromthe board. 8 have been net and no additional jobs are
9 MR SCPRANQ 9 anticipated.
10 Al right. Thank you. 10 20091175, Baton Rouge
11 MB. ATKI NS: 11 General Medical Center, East Baton Rouge
12 And the request fromLEDis |12 Parish. Existing contract period:
13 and the programis that for the 13 12/20/2009 to 12/19/2014. Requested
14 contracts to be cancel ed; is that 14 contract termnation date: 6/19/2012.
15 correct? 15 dient no longer w shes to pursue the
16 MB. METOYER 16 benefits of EZ
17 Yes. 17 20081291, Bollinger Marine
18 MB. ATKI NS: 18 Fabricators, LLC Saint Mary Parish.
19 So | ask the board, are we 19 Existing contract period: 8/22/2010 to
20 ready for the question? 20 8/1/2015. 7/31/2014 is the requested
21 MR BRASSEAUX: 21 termnation date. The program
22 | so nove. 22 requirements have been net and no
23 MB.  ATKI NS: 23 additional jobs are anticipated.
24 Moti on nade by 24 20090267, Cadeville Gas
25 M. Brasseaux. Second by M. Soprano 25 Storage LLC Quachita Parish. Existing
Page 30 Page 32
1 that we cancel the contract. 1 contract period: 10/15/2011 through
2 Any di scussion on this 2 10/ 14/2016. Requested termnation date,
3 notion? 3 9/30/2014. The hiring requirenents have
4 (No response.) 4 been met and no additional jobs are
5 MB. ATKI NS: 5 anticipated.
6 Ckay. Al in favor, respond | 6 20071256, JAE Properties,
7 by saying "aye." 7 Inc., Iberia Parish. Existing contract
8 (Several nenbers respond 8 period: 4/1/2012 to 3/31/2017.
9 M"aye.") 9 Requested termnation date: 12/31/2014.
10 MB. ATKI NS: 10 The hiring requirenments have been net
11 pposi tion? 11 and no additional hiring is anticipated.
12 (No response.) 12 20071146, LDG Multifamly,
13 MB. ATKI NS: 13 LLC East Baton Rouge Parish. Existing
14 Hearing none, it is ordered. |14 contract period: 2/7/2012 through
15 Thank you. 15 2/6/2017. Requested term nation date:
16 MR VAN HOXK: 16 12/31/2014. The hiring requirenents
17 Thank you. 17  have been net and no additional hiring
18 MB. ATKI NS: 18 is anticipated.
19 Ckay. W're ready. 19 20120923, LD Star, Inc.,
20 MB. METOYER 20 Caddo Parish. Existing contract period,
21 Next | have the contract 21 6/8/2012 through 6/7/2017. Requested
22 termnations. 20110915, Arcadia Gas 22 termnation date, 12/31/2014. The
23 Storage, LLC Bienville Parish. 23 programrequi rements have been met and
24  Termnation date: 9/30/2014. The reason |24 no additional jobs are anticipated.
25 for termnation: The program 25 20110916, Perryville Gas
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Page 33 Page 35

1 Storage, LLC Franklin Parish. Existing | 1 Qpposi tion?

2 contract period: 2/1/2012 through 2 (No response.)

3 1/31/2014. The requested term nation 3 MB. ATKI NS:

4 date is 9/30/2014. The program 4 It is so ordered. Thank

5 requirenents have been met and no 5 you.

6 additional jobs are anticipated. 6 MB. METOYER

7 20120799, Prem um Hotel s 7 % have one request to

8 LLC Natchitoches Parish. Existing 8 renove an LLC nenber. 1t's 20140270,

9 contract period: 9/1/2012 through 9 In & Qut Wgent Care, LLC Oleans
10 8/31/2017. The requested termdate is 10 Parish, and that existing LLCis Tarum
11 8/30/2015. The programrequirenents 11 Jolly, M
12 have been net and no additional jobs are |12 MB. ATKI NS:

13 antici pated. 13 Thank you.
14 MB. ATKI NS: 14 MB. LAMBERT:
15 Thank you, na'am Do | have |15 And that concl udes ny
16 a notion to approve? Mtion nade by 16 agenda.
17 M. Gonsoulin. Second by M. Mhrotra. 17 MB.  ATKI NS:
18 Any discussion on the notion? 18 Thank you. Mdtion to
19 (No response.) 19 approve. Mtion made by M. Brasseaux.
20 MB.  ATKI NS: 20 Second by Ms. Wlda Smth. Any
21 Hearing none, all in favor, 21  discussi on?
22 respond by saying "aye." 22 (No response.)
23 (Several menbers respond 23 MB. ATKI NS:
24 "aye.") 24 Al in favor, respond by
25 M5. ATKINS: 25 saying "aye."
Page 34 Page 36

1 pposi tion? 1 (Several nenbers respond

2 (No response.) 2 T"aye.")

3 MB. ATKI NS: 3 MB. ATKI NS:

4 It is ordered. Mtion 4 pposi tion?

5 passed. 5 (No response.)

6 MB. LAMBERT: 6 MB. ATKI NS:

7 % have two requests for a 7 It is ordered. Mtion

8 change in business nane. 20120833, 8 passed. Thank you.

9 Petit Bourgeoisie, LLC to Satsuma 9 And next on the agenda we
10 Mapl e, LLC Oleans Parish; and 10 will have our Industrial Tax Exenption
11 20110490, Inpal a Warehousing (US), LLC 11 Program M. Wéber.

12 to Inpala Terninals Burnside, LLC 12 M. WEBER

13 That's Ascension Parish. 13 Yes, ma'am D d you want to
14 MR ATKI NS: 14 read the new applications in total ?

15 Thank you. Mdtion to 15 MR MEHROTRA:

16 approve? Mtion nade by Representative |16 Mot i on.

17  Pugh. Second by M. Holden. Any 17 MB. ATKI NS:

18 discussion on the notion? 18 Motion has been nade and

19 (No response.) 19 second by M. Holden -- notion nade by
20 MB. ATKI NS: 20 M. Mehrotra -- that we will do these
21 Hearing none all in favor, 21 in-globo. Thank you. Al in favor, say
22 respond by saying "aye." 22 "aye."

23 (Several nenbers respond 23 (Several nenbers respond

24 "aye.") 24 "aye.")

25 MB. ATKI NS: 25 MB. WEBER
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Page 37 Page 39
1 Next we have the special s. 1 and 20131351, Entergy Loui siana Quachita
2 V¢ have requests to transfer the 2 PHant, Quachita. Entergy Qulf States
3 following contracts: KPAQ Industries, 3 Loui siana, LLC, Big Cajun, contracts:
4 LLC contracts: 20110468, 20110469, 4 040835, 060280, 062501, 20071344,
5 20120606, 20120608, 20130424, 20140350, 5 20081248, 20091189, 20101171, 20111219,
6 20150317, and -318 to Hood Cont ai ner of 6 20121319, and 20131362, Entergy
7 Loui siana, LLC, in Wst Feliciana 7 Loui siana, LLC, Big Cajun in Pointe
8 Pari sh. Shaw SSS Fabricators, Inc., 8 (Qoupee. Entergy Qulf States Loui siana,
9 20090436 and 20140465 to CB& Wl ker 9 LLC, R verbend, contracts: 040828.
10 Louisiana, LLC Wst Baton Rouge to 10 060281, 062502, 062504, 20071303,
11  Livingston Parish. 11 20071304, -1305, -1305A, -1307, -1308,
12 MB. ATKI NS: 12 -1310, 20081245, 20091193, 20101170,
13 Thank you. Mtion to 13 20111223, 20121323, 20131352, and
14 approve. Mtion made by Representative |14 20131353, Entergy Louisiana LLC
15 Pugh. Second by Mayor Brasseaux. Any 15 Rverbend in Wst Feliciana. Qrega
16  discussion on this notion? 16 Nat chi g, LLC contracts: 20120941,
17 (No response.) 17 20141032, ASRC Energy Services Onega,
18 MB. ATKI NS: 18 LLC in lberia.
19 Hearing none, all in favor, 19 MB. ATKINS:
20 respond by saying "aye." 20 Thank you. Mbdtion to
21 (Several menbers respond 21 approve. Mtion has been nade by
22  "aye.") 22 M. Snith and second by M. Soprano.
23 (pposi tion? 23  Any discussion on the notion?
24 (No response.) 24 (No response.)
25 MB. ATKI NS: 25 MB. ATKI NS:
Page 38 Page 40
1 It is ordered. Mbtion 1 Hearing none, all in favor,
2 passed. Next are change in nane only. 2 respond by saying "aye."
3 MB. WEBER 3 (Several nenbers respond
4 Bosco Machi ne Shop, Inc., 4 "aye.")
5 contract 20140157 to Landnark Real 5 Qpposi tion?
6 Estate Properties, LLC in Lafayette. 6 (No response.)
7 Entergy Qulf States Louisiana, LLC 7 MB. ATKI NS:
8 Calcasieu, contracts: 20081247, 8 It is ordered. Mbtion
9 20090447, 20091190, 20101173, 20111220, 9 passed. Thank you.
10 20121320, and 20131349 to Entergy 10 M5. WEBER
11 Loui si ana, LLC, Cal casieu in Cal casieu 11 Next are partial transfers.
12 Parish. Entergy Qulf States Loui siana, 12 The foll owi ng conpani es request partial
13 LLC, Nel son, contracts: 040849, 060278, 13 transfer of ownership on the referenced
14 062507, 20071345, 20081246, 20091191, 14 active contracts. Shaw Alloy Piping
15 20101174, 20111221, 20121321, and 15 Products, LLC, contract: 20120355 for
16 20131350 to Entergy Louisiana, LLC 16  $448,161. Shaw Alloy Piping Products,
17 Nelson, Calcasieu. Entergy Qulf States |17 LLC retains $355,217.40, and Shaw Al | oy
18 Loui siana, LLC, WIlow den, contracts: 18 Pi pi ng Products, LLC receives $89, 097.
19 040846, 060279, 062505, 20071312, 19 The first is in Caddo. The second is in
20 20081244, 20091195, 20101176, 20111224, 20 Bossier. They're all the sane nanes.
21 and 20131354 to Entergy Louisiana, LLC 21 It's just they nmoved to different
22 Wllowden, lberville. Entergy Quilf 22 parishes. Al right. Shaw Alloy Piping
23 States Louisiana, LLC Quachita P ant, 23 Products, LLC, 20130350 for $446, 113.
24 contracts: 20081251B, 20090448A, 24 The original retained $385,564.35 in
25 20091192, 20101175, 20111222, 20121322, 25 Caddo. The new receives $38,182 in
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Page 41 Page 43
1 Bossier. Shaw Alloy Piping Products, 1 request for the continuation of the
2 LLC, 20140328 for $205,654. The 2 contract for Halliburton i n Bossier
3 original retains 190, 648.30 in Caddo. 3  Parish. Information fromthe conpany
4  The new recei ves $15,006 in Bossier. 4 indicates that this is a tenporary
5 PennTex North Loui siana, LLC, contract 5 shutdown due to the decline in oil and
6 20141040 for $115, 940, 047. PennTex 6 gas drilling activity. They indicated
7 North Loui siana, LLC retains 7 they would maintain the site and let us
8  $113,422,299. PennTex North Loui si ana 8 know of any changes. We've requested
9 (perating 3, LLC receives $2,517, 748. 9 this in the past for conpanies that are
10 That's in Lincoln. 10 shut down for a hopefully short
11 MB. ATKI NS: 11 timefrane, but they are to report to us
12 Thank you. Mdtion to 12 on an annual basis to let the board know
13 approve. Mtion made by Mayor 13 what their status is, and at any tine
14 Brasseaux. Second by M. Belcher. Any |14 they wish to cancel, then they can
15 discussion on the notion? Hearing none, |15 cancel the contract.
16 all in favor, respond by saying "aye." 16 The other is a housekeepi ng
17 (Several menbers respond 17 issue. This was Baker Hughes G lfield
18 "aye.") 18 (perations, project 20140669. They were
19 pposition? It is ordered. 19 incorrectly listed as in Lafayette
20 Mtion passed. Thank you. 20 Parish. This is to request approval to
21 MB. WEBER 21 change the parish to Saint Mrtin.
22 Staff requests cancellation |22 MB. ATKI NS:
23 of the followi ng contracts: Shaw SSS 23 Ckay. Do | have a notion to
24  Fabricators, Inc., contracts 061128, 24 approve? Mtion has been nade by
25 070491, 20080462, 20081100, 20100392, 25 M. Gonsoulin. Second by M. Belcher.
Page 42 Page 44
1 20120356, and 20130351. Conpany has 1  Any discussion on the notion?
2 shut down and requested the cancellation | 2 (No response.)
3 of remaining contracts. This is in Vst | 3 MB. ATKI NS:
4  Baton Rouge. 4 Hearing none, all in favor,
5 MB. ATKI NS: 5 respond by saying "aye."
6 Ckay. Thank you. Mtionto | 6 (Several nenbers respond
7 approve. Mtion has been nade by 7 aye.")
8 M. WIlda Smth and second by 8 MB. ATKI NS:
9 M. Mhrotra. Any discussion? 9 Qpposi tion?
10 (No response.) 10 (No response.)
11 M5. ATKINS: 11 M5, ATKI NS
12 Hearing none, all in favor, 12 It is ordered. Mbtion
13 respond by saying "aye." 13  passed.
14 (Several nenbers respond 14 MB. WEBER
15 Maye.") 15 V% have two late filings of
16 pposi tion? 16 renewal s. 20100960, Bollinger Al giers,
17 (No response.) 17 LLC in Qleans Parish. The original
18 MB. ATKI NS: 18 contract expiration date was 7/31/15.
19 None. It is ordered. Thank |19 The late renewal request date was
20 you. 20 10/27/15. 20080750A, Bl ake
21 M. WEBER 21 International USA Rgs, LLC Ol eans
22 % have two speci al 22 Parish. 12/31/14 was the original
23 requests. The first is Halliburton 23 expiration date. 11/9/15 was their late
24  Energy Services, Inc., contracts: 24 renewal request. Staff recommends
25 20100024, and 20100024A. V¢ received a |25 approval.
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Page 45 Page 47
1 MB.  ATKI NS: 1 I'mso sorry. Al right.
2 Ckay. Do | hear a notion? 2 Vell, I'Il go through it, and I'Il make
3 Mtion nade by M. Soprano. Second by 3 sure that you do each receive a copy of
4 M. Gnsoulin. Any discussion on the 4 it.
5 notion? 5 CenturyLink is a gl obal
6 (No response.) 6 comunications. They're located up in
7 MB. ATKINS: 7 Monroe, Louisiana, is their
8 Hearing none, all in favor, 8 headquarters. They offer network data
9 respond by saying "aye." 9 systens, big data analysis, IT
10 (Several menbers respond 10 consulting with operations in nore than
11 "aye.") 11 55 data centers located in North
12 MB. ATKI NS: 12 Anerica, Europe, and Asia.
13 pposi tion? 13 In 1990, the conpany was
14 (No response.) 14 offered a tax equalization by the
15 MB. ATKI NS: 15 Covernor's office. At that time, they
16 Hearing none, it is ordered. |16 were growing and they were | ooking to
17 MB. WEBER 17 place a new headquarters, and they
18 | have 77 renewals. Do you |18 |ooked at Little Rock, Arkansas,
19 wish to take themi n-gl obo? 19 conpared to Mnroe, Louisiana. The
20 MB.  ATKI NS: 20 state offered themthe opportunity to
21 Motion nade by M. Mehrotra. |21 equalize the taxes here in Louisiana to
22 Second by M. Belcher that we hear these |22 that of what would be in Little Rock,
23 and have these in-globo. Al in favor, 23 Arkansas, if they would build the
24 respond by saying "aye." 24 headquarters here.
25 (Several menbers respond 25 If that happened, the first
Page 46 Page 48
1 Taye.") 1 termof the contract was January 1 of
2 No opposition. It is 2 '93 through Decenber of 1997, and they
3 ordered. Thank you. 3 had an option to renew, which they did
4 MB. WEBER 4 take advantage of. It is renewed with a
5 Thank you, na'am That's 5 beginning date of January 1 of 1998 and
6 all. 6 ternminated in Decenber 31st of 2002.
7 MB. ATKI NS: 7 The contingency to that
8 Thank you, nma'am And | 8 contract was that the conpany continue
9 think we have another itemon the 9 to naintain their headquarters in Mnroe
10 agenda. Next on the agenda is our tax 10 and naintain at |east 600 jobs. During
11 equali zation. 11  the ten years from 1993 to 2002,
12 MB. Bl G\ER 12 CenturyLink took advantage of $4.4
13 I'm Susan Bigner, for those |13 mllion in tax equalization benefits.
14  of you who don't know ne. | don't 14 The estimates from'97, '98 and 2001
15 nornmally -- | don't cone to the board 15 they did not take advantage of any
16 often. | do handle the Industrial Tax 16 benefits because the taxes in Little
17 Equalization Programfor the departnent. |17 Rock woul d have been estinated hi gher
18 Before ne | have and before you | have a |18 than what they actually were in
19 renewal for Centurylink. The contract 19 Louisiana. That contract ended on in
20 nunber is 9004003. | have given you a 20 2003. They did not renew it because at
21 brief wite-up regarding the history of |21 that tinme, it only had one five-year
22  CenturyLink. Do you-all have that? 22  reneval .
23 MR MEHROTRA: 23 During the 2005 | egislative
24 No. 24  session, there was new | egi sl ation
25 MB. Bl G\ER 25 passed authorizing two additional
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Page 49 Page 51
1 renewals up to atotal 20 years for 1 headquarters here |located in Louisiana.
2 contracts for which the initial 5-year 2 The CEA stated that the conpany woul d
3 renewal period ended on or after 3 maintain their headquarters in
4  Decenber 1, 2002, but before February of | 4 Louisiana, create an aggregate of 350
5 2003. I'msorry. It ended in Decenber 5 new jobs, and maintain those jobs
6 of 2002. 6 through at least 2020. |In return, LED
7 So, therefore, Centurylink 7 offered several incentives, including
8 was eligible to put in for another two 8 the renewal of the existing Tax
9 renewals. On July 14th, Governor Blanco | 9 Egualization contract and with an
10 extended an invitation to the conpany to |10 understanding that LED agrees to support
11  apply for the additional renewals in 11 and facilitate the renewal of the
12  agreenent that the conpany woul d 12 existing Tax Equalization contract
13 continue to maintain and operate their 13 through 2030. There was an amendnent to
14  Monroe, Louisiana, headquarters and 14 the contract, but for the other
15 maintain enployment to 600 enpl oyees. 15 incentives, but it did not affect the
16 During the five years from 16 Tax Equalization contract.
17 2006 through 2010, CenturyLink took 17 In 2011, CenturyLink
18 advantage of the programand was able to |18 acquired Quest Conmuni cations and
19 receive $7.8 mllion in benefits. 19 Savvis. During 2013, the conpany
20 During the 2007 |egislative session, Tax |20 acquired at AppFog, Inc., and Tier 3,
21 Equalization Programwas changed to 21 Inc. And in Decenber of 2014,
22 renove the 10-year limtation and 22  CenturyLink acquired DataGardens and
23 provide that at the discretion of the 23 later Cognilytices. These acquisitions
24  Commerce and I ndustry Board. Subsequent |24 transforned CenturylLink into an
25 renewals for additional five years or 25 integrated provider of advanced
Page 50 Page 52
1 less nay be granted for a conpany that 1 I P-enhanced network, cloud hosting, and
2 has requested a renewal prior to the 2 IT services. GCenturyLink is one of
3 expiration of its currents renewal . 3 Louisiana's Fortune 500s. Again,
4 The applicant, at that tine, 4 they're located in Mnroe.
5 nust denonstrate the conditions of the 5 Qurrently, they have an
6 initial contract were met and the 6 enpl oynent base of over 1,000. They did
7 activities of the applicant in the state | 7 neet the 350 aggregate new jobs. They
8 of Louisiana generated econonic benefits | 8 have maintained the headquarters in
9 tothe state that exceed 20 tines the 9 Mnroe and have every intention to
10 benefit to the applicant of the 10 continue to maintain that headquarters
11  incentive provided for the year 11  there. The calculation for 2011 through
12 preceding the request for renewal . 12 2014, which was the |ast annual report
13 O July 1, 2009, CenturyTel 13 filed, the conpany has taken advantage
14 conpleted its acquisition of EMBARQ 14 of $12.8 mllion in benefits with a
15 creating one of the |eading 15 projected benefit for 2015 of $3
16 communications conpanies in the 16 mllion. This current contract expires
17 Loui siana and began operating under the |17 Decenber 31st of 2015, and they did a
18 name of CenturylLink. Before that, it 18 notice of intent to renew on June 19,
19 was called CenturyTel. Again, the 19 2015. So the renewal was received prior
20 conpany was trying to decide on whether |20 to the expiration. The conplete renewal
21 they wanted to stay in Louisiana or move |21 application was recei ved Novenber 20th
22 to Arkansas. 22 of 2015.
23 O April 15, Secretary Mret |23 The total anount of the TE
24  signed a Cooperate Endeavor Agreenent 24 benefit that CenturylLink received for
25 with CenturyTel to keep the main 25 2014 was $3, 035,093, so 20 tines that
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Page 53 Page 55
1 nunber or $60, 701,860 is the required 1 Revenue and to Loui si ana Econom c
2 expected econonmc benefit to the state 2 Developrent. LED and the Department of
3 for CenturyLink to be eligible to renew 3 Revenue shall have the right to audit
4 for an additional five years. 4 any of the tax data if deemed necessary.
5 Dr. Robert E senstadt, 5 | understand this is not a
6 director of the center for business and 6 programthat y'all see alot. |If you
7 econony research at the University of 7 have any questions, please let me know,
8 Louisiana in Mnroe performed a econonic | 8 and | do have Kinberly Robi nson here
9 inpact statenent and stated that the 9 fromthe conpany if you have any
10 total economc inpact for the state of 10 questions for CenturylLink.
11 Louisiana would be in excess of $376 11 Representative of the conpany.
12 mllion based on househol d i ncone al one. |12 MB. ATKI NS:
13  The conpany has cal cul ated a five-year 13 Thank you. And pl ease | et
14 total benefit of approximately 15.2 14 the record showthat | wll not be
15 mllion on an assunption of the 2014 15 wvoting on this issue, so | recuse nyself
16 range for the tax years of 2016 through |16 fromvoting on this issue.
17 2020. 17 Do | have a nmotion to
18 Staff recommends the renewal |18  approve? Mtion has been nade by
19 of the CenturyLink tax equalization 19 M. Soprano and second by M. Gonsoulin.
20 contract with the follow ng 20  Any discussion on the notion?
21 contingencies: The contract period will |21 MR MEHROTRA:
22 be for another five-year period 22 Do we have a quorumif you
23  begi nning January 1st of 2016 and will 23 recuse yoursel f?
24 expire Decenber 31st of 2020. 24 MB. ATKI NS:
25 CenturyLink must maintain and continue 25 Do we? |s that right?
Page 54 Page 56
1 toits operate headquarters in Mnroe. 1 MB. GREQQ
2 CenturyLink nust achieve and mai ntain 2 Yes. She is still a menber
3 the annual payroll indicated in Section 3 of the board al though she is not
4 4.02(B) of the original CEA The 4 participating in the discussion.
5 conpany nust provide the nanes, 5 MB. ATKI NS:
6 Loui si ana Revenue Account Nunber, 6 Ckay. Al in favor, respond
7 relationship to CenturylLink, and a 7 by saying "aye."
8 detailed explanation for inclusion for 8 (Several nenbers respond
9 each subsidiary that will be 9 Maye.")
10 participating in the exenption of the 10 MB. ATKI NS:
11 requested renewal application. 11 Qpposi tion?
12 The anount of credit shall 12 (No response.)
13  be cal cul ated using incentives which 13 MB. ATKI NS:
14 would currently have been allowed to the | 14 Hearing none, it is ordered.
15 entities included in the contract if 15 Thank you.
16 they had located in Little Rock, 16 MB. Bl G\ER
17 Arkansas. Te annual conpilationis 17 Thank you.
18 required to be prepared by an 18 MB. ATKI NS:
19 independent CPA and include all state 19 Qur last itemon the agenda,
20 and local taxes, not just income and 20 we will hear fromM. Anne Villa.
21 franchi se taxes. 21 MB. M LLA
22 Thi s annual conpil ati on, 22 Thank you, Madam Secretary
23 along with any other required 23 and fellow board nenbers. It's been a
24 docunentation shall be separately 24  while. | think at our |ast board
25 furnished to the Louisiana Departnent of |25 rmeeting, we actually had a presentation
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1 by Loui siana Job Connections, so pardon 1 Loui si ana nunber one anong sout hern

2 the following. | have here our rankings | 2 states in the nunber of najor business
3 that LED and Loui si ana have shared and 3 products per capita. So we were very
4  our announcenent that we've had for the 4 excited for these rankings that
5 second part of the year. So we had some | 5 Louisiana received during the past

6 really good rankings that came out, so 6 several nonths, and, you know, we | ook

7 1'Il just go through a few of those and 7 forward to continuing these rankings as
8 go through a few announcenents for your 8 we go forward.

9 today. So thank you. 9 So some maj or announcenent s
10 Site Selection ranked 10 that we have. |'mnot going to go
11  Loui siana nunber 4 in the magazine 2015 |11 through all of them but | do have sone
12 Top State Business dimate Rankings. 12 highlights here. So Brown & Root
13 This is the sixth consecutive top 10 13  announced the conpany will establish its
14 ranking for Louisiana in the annual Site |14 corporate headquarters in Baton Rouge,
15 Selection report and reinforces the 15 Loui siana, with the brunt of its
16 state's reputation as a top location for |16 executive teamnoving from Houston to
17  business investment and job creation. 17 Baton Rouge. There's 350 additional
18 Just six years ago, Louisiana ranked 18 Louisiana jobs, and they' Il be joined by
19 nunber 25 in this ranking, so that's a 19 approxinately 575 future jobs, and if
20 huge inproverment. Business Facilities 20 you-all travel the interstate, |-10,

21 Magazine naned LED Fast Start the nunber |21 you'll see they have their |ogo on the

22 one state work force training programin |22 building there. So we're excited to

23 the county for the sixth successive 23 have themhere in Baton Rouge.

24 year. So | think that just highlights 24 Hazel wood Energy Hub president announced

25 the inportance of Fast Start and what 25 the company will develop a 400 mllion
Page 58 Page 60

1 they do for our state with job 1 crude oil storage conplex in Saint

2 recruitment and training. 2 Landry Parish. The conpany will

3 Loui siana's business climate | 3 construct six above-ground crude oil

4  ranked nunber 3 in the nation by 4 storage tanks and utilize four salt done

5 Busi ness Facilities, and Loui si ana, 5 caverns for additional storage of

6 earned its fifth consecutive top 10 6 nunerous crude oil varieties. There is

7 ranking in Area Devel op Magazine's 7 a projected 265 new jobs and indirect

8 annual top states for doi ng business 8 jobs for this project.

9 report, placing nunber 8 overall. The 9 Li t huani a- based | nvesti nus
10 2015 top states for doing business 10 Foris announced the conpany will make a
11 report from Area Devel opment surveyed 11  $265 mllion capital investment to
12 the nation's top site selection 12 convert an idle bio-fuels refinery in
13 consultants to produce the report's 13 @ant Parish into an
14  finding. 14  ammoni a-manufacturing facility. The
15 Thunbt ack. com gave Louisiana |15 project will create 85 new direct jobs.
16 a grade Ainits 2015 report card on 16 O ass Direct Packagi ng
17 snall business friendliness, ranking the |17 announced the conpany wll nmake a $9
18 state nunber 4 in the US for supporting |18 nillion capital investnent to expand
19 snall business environnent. Louisiana 19 production capacity at its manufacturing
20 earned an Ain eight specific categories |20 facility in Pineville, Louisiana,

21 of the state's small business climte 21 resulting in 58 new direct and indirect

22 and a grade of Bin three other 22  jobs.

23 categori es. 23 Tri Wst Heal thcare Alliance

24 And finally, Southern 24 announced the conpany sel ected Jefferson
25 Business and Devel opnent Magazi ne ranked |25 Parish to establish the TriWst
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1 Healthcare Alliance New Ol eans 1 serve as the board s chair. |'ve
2 operations center, which will serve as a| 2 |learned a great deal, gotten to know
3 traditional contract center for veterans | 3 nany of you a lot better, and it has
4  through the Veterans Choi ce Program of 4 been great. | don't know what the next
5 the US Departnent of Veterans Affairs. 5 year holds for us, but | want to let you
6 The project will create 285 new direct 6 knowthat it has been great serving with
7 jobs, and LED estinates the project wll 7 you.
8 result in an additional 127 newindirect | 8 | also wanted to let you
9 jobs for atotal of nore than 410 new 9 know that the rankings that you just
10 jobs in Louisiana southeast region. 10 tal ked about are a big deal. Wen many
11 Syngas Energy Hol di ngs 11 of us first started on the board a
12 announced the conpany plans to nake a 12 nunber of years ago, our rankings were
13  $360 nillion conpany investnent in a 13 the exact opposite. W were at the top
14 methanol plant in Saint Janes Parish, 14 of the list as far as states having a
15 creating 86 new direct jobs, and LED 15 nost unfriendly attitude toward its
16 estinmates the project will also result 16 business. Nowwe're at the top of that
17 in an additional 500 new indirect jobs 17 list, and it is because of the work that
18 for atotal of nore than 590 new jobs in |18 you, the staff here at LED, are doing as
19 the southeast region and surroundi ng 19 well as the efforts of the board, and |
20 areas. The conpany estinates that the 20 want to let you knowthat it is
21 project will also generate nore than 800 |21 appreciated and it is -- it sounds good
22 construction jobs at peak building 22 tobe at the topin this area.
23 activity. 23 Agai n, thank you-all so
24 InXile Entertai nment 24 much. | wsh you a wonderful Christmas
25 announced the conpany will establish a 25 holiday itself and a wonderful new year.
Page 62 Page 64
1 video gane devel oprent studio in New 1 | look forward to seeing many of you
2 (Qleans. The conmpany will create 50 new| 2 next year. Thank you. Mtion to
3 direct jobs over the next five years. 3 adjourn?
4 So as you can see, this is 4 MR BELOER
5 some of the announcenents that we've 5 So noved.
6 been fortunate to announce the past few 6 MR HOLDEN
7 nonths, and we continue to | ook forward 7 Second.
8 to projects going to the new year as our | 8 MS. ATKI NS
9 pipeline continues to be strong. 9 Adj ourned. Thank you.
10 And | just want to just 10
11 thank you-all. It's been a pleasure to |11 (The neeting concluded at 2:29 p.m)
12 serve with you the second part of the 12
13 year as Secretary @Qissoms designee, 13
14 and | look forward to the opportunity to |14
15 serve with you next cal endar year. 15
16 There's al so sweets that we brought in 16
17 the conference roomjust in celebration |17
18 of the Christnas and hol i day season and |18
19 to thank you-all for serving. 19
20 MB. ATKI NS: 20
21 Thank you so much, very 21
22  nuch. | want to al so thank the board 22
23 too. This is our last neeting of the 23
24 2015 year, and | want you |l et you know 24
25 what a pleasure it has been for ne to 25
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1
2 REPORTER S CERTI FI CATE
3
4 |, DESI REE DELATTE, Certified
5 Court Reporter in and for the State of Louisiana,
6 as the officer before whomthis neeting
7 transpired, do hereby certify that this nmeeting
8 was reported by me in the stenotype reporting
9 met hod, was prepared and transcribed by ne or
10 under ny personal direction and supervision, and
11 is a true and correct transcript to the best of
12 ny ability and understanding;
13 That the transcript has been
14  prepared in conpliance with transcript format
15 guidelines required by statute or by rules of the
16  board, and that | aminforned about the conplete
17 arrangenent, financial or otherwise, with the
18 person or entity nmaking arrangenents for
19 deposition services;
20 That | have acted in conpliance
21 with the prohibition on contractual
22 relationships, as defined by Louisiana Code of
23 Civil Procedure Article 1434 and in rules and
24 advisory opinions of the board;
25 That | have no actual know edge of
Page 66
1 any prohibited enployment or contractual
2 relationship, direct or indirect, between a court
3 reporting firmand any party litigant in this
4 matter nor is there any such relationship between
5 nyself and a party litigant in this matter. | am
6 not related to counsel or to the parties herein,
7 nor am| otherwise interested in the outcone of
8 this matter.
9
10 Dated this 31st day of July, 2015.
11
12
13
14
15 DESI REE DELATTE, CCR, RPR
16 CERTI FI ED COURT REPORTER
17
18
19
20
21
22
23
24
25
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