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MVEETI NG M NUTES FOR
THE BOARD OF COMMERCE AND | NDUSTRY
OF THE
LOUI SI ANA ECONOM C DEVELOPMENT CORPORATI ON
HELD AT
LASALLE BUI LDI NG
617 NORTH 3RD STREET
BATON ROUGE, LOU SI ANA
ON THE 28TH DAY OF APRI L, 2021
COWMENCI NG AT 9:32 A M

REPORTED BY: ELICIA H WOODWORTH, CCR



http://www.torresreporting.com/

© 00 N oo g b~ W N P

(BN
o

11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

LOUISIANA ECONOMIC DEVELOPMENT CORPORATION

April 28, 2021
Page 2

Appear ances of Board Menbers Present:

R L. “Bret” Allain

Vi ncent St. Bl anc

Don Bri ggs

Yvette Col a

Travis Holl ey

Jeral d Jones

Heat her Mal one

GQuy S. Mclnnis

Jan K. Mol | er

Stuart A. Mbss

Naheem George Nassar, Jr.
Secretary Don Pierson
Darrel Saizan, Jr.
Ronni e Sl one

Dr. Beverly B. Thonpson
David H Toups

Staf f nmenbers present:

M chael a Adegbe
Tam Bour geoi s
Kristin Cheng
Br enda @Quess
Joyce Metoyer
Mandi M t chel
Robi n Port er
Debor ah Si mmbns
Hud Usi e

Anne Vill a
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Bl anc, proxy for Paula Davis.
MR. ST. BLANC. Here.

MR JONES: Good norni ng.
| ate start, but welcone to the April 28th, 2021 Board of
Commerce & Industry neeting. W call the neeting to
or der.

Ms. Simmons, woul d you cal |
pl ease, ma' anf?

M5. SI MMONS: Good norni ng.

MR JONES: Good norni ng.

M5. SI MMONS: Don Briggs.

MR BRI GGS:  Here.

MS. SIMMONS: Mayor David Toups.

MR TOUPS: Here.

MS. SIMMONS: Yvette Col a.

M5. COLA: Here.

MS. SI MMONS: Quy Ml nnis.

MR MCINNIS: Here.

M5. SI MMONS: Rickey Fabra.

(No response.)

M5. SI MMONS: Manual Faj ardo.

(No response.)

M5. SIMMONS: Stuart Moss.

MR MOSS: Here.

MVS.

SI MMONS: Representative Vincent St.

| apol ogi ze for a

the roll,
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M.
(No

SI MMONS:  Senat or Ronni e Johns.
response.)

SI MMONS: Kennet h Havard.
response.)

SIMMONS: Jeral d Jones.

JONES: Present.

SI MMONS:  Heat her Mal one.
MALONE: Here.

SI MMONS: Senator Bret Allain.
ALLAI N.  Here.

SI MMONS: Representative Stuart Bi shop.

response.)
SIMVONS: Jan Mol | er.
MOLLER: Here.

SIMMONS: Secretary Don Pi erson.

SECRETARY PI ERSON: Present.

SI MMONS: George Nassar, Junior

NASSAR:  Present.

SIMMONS: Darrel Saizan.
response.)

SI MMONS:  Ronni e Sl one.
SLONE: Present.

SIMVONS:  Dr. Shawn W son.
response.)

SIMMONS: Dr. Wodrow W son.

COURT REPORTING & LITIGATION SERVICES
www.torresreporting.com
1.866.982.6878 Toll Free

& ToRRES REPORTING 85 ASSOCIATES, .

Baton Rouge, LA
225.751.0732
225.752.7308 FAX

New Orleans, LA
504.392.4791
504.392.4852 FAX


http://www.torresreporting.com/

© 00 N O 0o b~ W N -

N D NN NN P P P P P PP PP
g A W N P O © 0 N O U A W N B O

April 28, 2021

LOUISIANA ECONOMIC DEVELOPMENT CORPORATION Page 5

(No response.)

M5. SIMMONS: M. Travis Holley.

MR. HOLLEY: Here.

M5. SIMMONS: Dr. Beverly Thonpson.

DR. THOMPSON. Here.

M5. SIMMONS: M. Chairman, we have a
quor um

MR JONES: Geat. Thank you very nuch.

Ladi es and Gentl enen of the Board, you have
before you the m nutes fromour February 24th, 2021
meet i ng. woul d - -

MR MOSS: So noved.

MR JONES: W have a notion from M. Moss.

MR TOUPS: Second.

MR. JONES: Second from M. Toups.

Any questions or comments fromthe public?

(No response.)

MR JONES: Any questions or comments from
t he Board?

(No response.)

MR. JONES: Hearing none, all in favor, say
"aye. "

(Several nenbers respond "aye.")

MR JONES: Any opposition?

(No response.)

Baton Rouge, LA
Torres REPORTING & ASSOCIATES, mwc. 225.751.0732

225.752.7308 FAX

COURT REPORTING & LITIGATION SERVICES

www.torresr rtin m New Orleans, LA
sy &0 504.392.4791

1.866.982.6878 Toll Free 504.392.4852 FAX


http://www.torresreporting.com/

© 00 N O O A W N P

N N NN NN PP P P PR PR R R
g A W N P O © 0 N O O A W N P O

April 28, 2021

LOUISIANA ECONOMIC DEVELOPMENT CORPORATION Page 6

MR JONES: Hearing none, the notion
carries. The mnutes are approved.

Let's nove to our Quality Jobs Program

MS. ADEGBE: Good norni ng.

MR JONES: There you are. | was | ooking.
You are M chael a Adegbe?

M5. ADEGBE: Correct.

MR JONES: How do | do on that?

MS. ADEGBE: You did perfect.

MR JONES: Thank you.

Board, this is our new staff nmenber in
charge of Quality Jobs. W'Il welcone her. This is her
first Board neeting, so let's be gentle.

| think everything will go well this
norni ng, but we | ook forward to your presentation.

MS. ADEGBE: Thank you.

MR JONES: Go right ahead.

MS. ADEGBE: Good norning. | have four new
Quality Jobs applications: 20180061, Align
Technol ogi es, Corp, Ol eans Parish; 20180166,
Construction Services Goup of Baton Rouge, LLC, East
Bat on Rouge Parish; 20190024, RedCGuard, LLC, Iberia
parish; 20151236, TCl Packagi ng, LLC, Oleans Parish.

Thi s concl udes new applications.

MR JONES: Geat. | wuld entertain a

Baton Rouge, LA
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notion to approve those applications.

Motion from M. Slone; second from M. Mss.

Any questions or coments fromthe public?

(No response.)

MR JONES: One note, | need to take care of
this. Pursuant to when our mnutes -- when our agenda
went out, we invited -- because we're still under kind
of highbred COVID public neeting situation, we asked for
t hose who could not attend the neeting to submt e-mails
to the Board. | believe we received four e-mails by the
deadline that was inposed. | know one of those, at
| east, had to do with the Q Program

For the record, those e-mails will becone a
part of the record of this neeting. They wll not be
read aloud at the neeting, but they will becone a part
of the formal record and part of the mnutes. So |
wanted to nake that as a note for the Board's
I nformation.

Al'l Board nenbers received those e-mails
prior to this nmeeting for their reading and edification.
So | apol ogi ze, but questions or coments fromthe
public, there was at |east one e-mail about Q that I
remenber, so.

Any questions or coments fromthe Board?

(No response.)
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MR. JONES. Hearing none, all in favor, say

aye.

(Several nenbers respond "aye.")

MR JONES: Any opposition?

(No response.)

MR. JONES:. Hearing none, the notion
carries.

Renewal s.

M5. ADEGBE: | have two requests for

renewal s: 20161045, Katoen Natie Louisiana, LLC East
Bat on Rouge Parish; 20160622, Paychex North America,
East Baton Rouge Pari sh.

Thi s concl udes renewal applications.

MR JONES: Geat. Entertain a notion to
approve.

MS. COLA: So noved.

MR JONES. Mbdtion from M. Cola; second
from M. Moss.

Any questions or comments fromthe Board --
excuse ne -- fromthe public?

(No response.)

MR. JONES: Any questions or comments from
t he Board?

(No response.)

MR. JONES: Hearing none, all in favor, say
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"aye. "

(Several nenbers respond "aye.")

MR. JONES: Any opposition?

(No response.)

MR. JONES: Hearing none, the notion
carries.

We have a |ate renewal, | understand.

MS. ADEGBE: Correct. | have one |ate
renewal . The follow ng contract has filed a renewal

after the original contract expiration date. 20150264,
Mat heson Tri-Gas, Inc., Calcasieu Parish. Contract
effective date 5/6/2015, initial contract expiration
date 5/5/2020, late renewal request date 10/14/2020.

Options of the Board: Approve the five-year
renewal , approve the five-year renewal with penalty or
deny the request for renewal. The conpany
representative is not present. They have submtted an
e-mail to the LED Board for public coments.

MR JONES: And that was part of the e-mail
package we received yesterday fromthe staff?

M5. ADEGBE: Correct.

MR JONES: GCkay. This is unusual. W
don't get many late renewals for Quality Jobs, but |
bel i eve our precedent has been in the past treating

these much like late renewals for | TEP Program and in

Baton Rouge, LA
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as much as if there is nore than -- basically a 20
percent penalty for each year that they are late. So
this renewal request is about, what, five nonths |ate,
so the normal process, we're not bound by it, but the
normal process for the Board is to grant them a renewal
with a 20 percent penalty, so instead of the five-year
renewal period, there would be a four-year.

W have a notion from M. Mss to approve
wth a 20 percent penalty.

MR. NASSAR:  Second.

MR JONES: Second from M. Nassar.

Any questions or comments fromthe public?

(No response.)

MR. JONES. Any questions or comments from

t he Board?

(No response.)

MR. JONES: Hearing none, all in favor, say
"aye."

(Several nenbers respond "aye.)

MR JONES: Any opposition?

(No response.)

MR. JONES:. Hearing none, the notion
carries.

M5. ADEGBE: | have three special requests.
One change of name, 20141029, Cobalt Rehabilitation

Baton Rouge, LA
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Hospital, 111, LLCis the current conpany nane. New
conpany nane, Curahealth New Orleans, LLC, Ol eans
Pari sh.

MR. JONES: Entertain a notion to approve.

MR TOUPS: Motion by Toups.

MR. JONES: Mdtion from Mayor Toups; second
from M. Moss.

Any questions or conmments fromthe public?

(No response.)

MR JONES: Hearing none, any questions or
coments fromthe Board?

(No response.)

MR JONES: Hearing none, all in favor, say

"aye."

(Several nenbers respond "aye.")

MR JONES: Any opposition?

(No response.)

MR. JONES: Hearing none, the notion
carries.

MR MCINNIS: Two requests to add affiliate
or LLC nmenbers to Schedule 1 of the follow ng contracts:
20170190, ControlWrx, LLC, new affiliate, John H.
Carter Co., Incorporated, East Baton Rouge Pari sh;
20170471, ControlWrx, LLC, new affiliate, John H.

Carter, Co., Incorporated, East Baton Rouge Pari sh.
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MR JONES: Entertain a notion to approve.
Motion from M. Nassar; second from
M. Moss.
Any questions or comments fromthe public?
(No response.)
MR. JONES. Hearing none, any questions or
coments from the Board?
(No response.)

MR. JONES. Hearing none, all in favor, say

aye.
(Several nenbers respond "aye.")
MR JONES: Any opposition?
(No response.)
MR. JONES. Hearing none, the notion
carries.

M5. ADEGBE: This concludes Quality Jobs.

MR. JONES:. Thank you, M. Adegbe. You get
an A+ for your first appearance.

M5. ADEGBE: Thank you.

MR JONES: And, Staff, tell M. Favaloro
she did a great job, nmuch better than he does whenever
he (inaudible).

Good norni ng.

M5. CHENG  Good nor ni ng.

MR. JONES. You're not Becky Lanbert.
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M5. CHENG | amnot, but | am presenting
Restorati on Tax Abatenent for Becky Lanbert.

MR JONES: o right ahead.

M5. CHENG There are four new RTA
applications, starting with 202020483, 1015 Governnent,
LLC, Saint Bernard Parish; 20190062, 1300 Congress, LLC,
Ol eans Parish; 20200312, M| er-Roy Devel opnent, LLC,
Quachita Parish; and 20190059, New Ol eans Redevel opnent
Partners 2 in Ol eans Parish.

MR JONES: Geat. | would entertain a
notion to approve.

Motion from M. Slone; second from
M. MInnis.

Any questions or coments fromthe public?

(No response.)

MR. JONES: Questions or comments fromthe
Boar d?

(No response.)

MR JONES: Hearing none, all in favor, say
"aye."

(Several nenbers respond "aye.")

MR JONES: That was about a weakened "aye"
as |'ve heard in a really long tine.

And | know, folks sitting in the audience,

it sounds like we're railroading through these. So you
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know, the Board gets a package of about 500 pages, and
| ' m not exaggerating very nuch.
MR. SLONE: 488.

MR JONES: [I'msorry?
MR SLONE: It was 488.
MR JONES: Ckay. | thought | -- again, |

want you to know that the Board has done their honework
and had an opportunity to review, and so the railroad is
not quite as extrene as it may sound.

But, in any event, so we have a notion and a
second to approve. | wll give y'all another chance.

All in favor, say "aye."

(Several nenbers respond "aye.")

MR JONES: Mich better.

Any opposition?

(No response.)

MR. JONES: There appearing none, the notion
carries.

M5. CHENG There are two RTA renewal s:
20131425, @il f Ventures Associates, LLC in Jefferson
Parish; and 20141445, Janes and Ashl ey Fox-Smth, East
Bat on Rouge Pari sh.

MR JONES: Entertain a notion to approve.

Motion, M. Mller; second from M. Briggs.

Any questions or comments fromthe public?
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(No response.)
MR. JONES. Questions or comments fromthe
Boar d?
(No response.)
MR. JONES: Hearing none, all in favor, say
"aye."
(Several nenbers respond "aye.")
MR. JONES:. Any opposition?
(No response.)
MR. JONES. Hearing none, the notion
carries.
M5. CHENG That concl udes RTA.
MR. JONES: Thank you, Ms. Cheng.
Appreci ate your help this norning.
Good norning, Ms. Metoyer. How are you?
M5. METOYER. |I'mfine. How are you?
MR. JONES: G eat.
M5. METOYER: | have six new applications
for Enterprise Zone: 20170575, Brown Eagle G oup,
| ncor por at ed, East Baton Rouge Parish; 20160810,
| nt ernati onal Paper, Washington Parish; 20180141,
Loui si ana Fish Fry Products, Limted, East Baton Rouge
Parish; 20161064, Metairie Property Holdings, LLC
Jefferson Parish; 20160657, Qur Lady of the Lake
Regi onal Medi cal Center, East Baton Rouge Pari sh;
Baton Rouge, LA
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20151320, Phoeni x Senior Living, LLC, East Baton Rouge
Pari sh.

MR. JONES: Entertain a notion to approve.

M5. COLA: So noved.

MR JONES: Mdtion from M. Cola; second
from M. Slone.

Any questions or coments fromthe public?

(No response.)

MR JONES: Hearing none, any questions or
coments fromthe Board?

(No response.)

MR JONES: Hearing none, all in favor, say
"aye. "

(Several nenbers respond "aye.")

MR JONES: Any opposition?

(No response.)

MR JONES: There is none. Mdtion carries.

M5. METOYER | have eight term nations:
20131285, Halli burton Energy Services |ncorporated,
Lafayette Parish. The existing contract is 10/15 of '16
t hrough 10/ 14 of 2021. The request termdate
12/ 30/ 2019. Programrequirenents have been net, no
addi tional jobs are anticipated; 20160851, Halliburton
Energy Services Incorporated, Bossier Parish. The
existing contract is 11/16 of 2016 through 11/15 of
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2021. The requested termdate is 12/31 of 2019.
Program requi renents have been net, no additional jobs
are anticipated; 20160854, Halliburton Energy Services,
| ncorporated, Iberia Parish. The existing contract is
12/ 15 of '16 through 12/14 of 2021. The requested term
date is 11/21/2019. The program have been net, no
additional jobs are anticipated; 20151024, |strouma
Hospitality, LLC, East Baton Rouge Parish. The existing
contract period is 6/1 of '17 through 5/31 of 2022. The
requested termdate is 12/31 of 2019. The program
requi rements have been nmeet, no additional jobs are
antici pated; 20150056, Qpul ence Krishan Hospitality,
LLC, Calcasieu Parish. The existing contract is 1/1/17
t hrough 12/31 of '20. The requested termdate is 12/31
of 2019. The program requirenents have been nmet, no
addi tional jobs are anticipated; 20151009, The Nati onal
Wrld War Il Miseum Ol eans Parish. The existing
contract is 10/1 of '15 to 9/30 of 2020. The requested
termdate is 4/1 of 2018. Programrequirenents have
been nmet, no additional jobs are anticipated; 20160611,
Lake Pines Hospital, LLC, Jefferson Parish. The
consisting contract is 1/1/17 to 12/31 2021. The
requested termdate is 12/31/2019. The program

requi rements have been net, no additional jobs are

antici pated; 20150949, The Kroger Conpany, Cal casieu
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she' ||

Pari sh.
715 of 2020. The requested termdate is 12/31 of 2019,

and the programrequirenents have been net, no

The existing contract is 7/6 of 2015 through

addi tional jobs are antici pated.

MR. JONES: Thank you.

Board, first of all, let nme just introduce

to you a new Board nenber, Ms. Beverly Thonpson. Raise
your hand, Beverly. Wlcome to the Board of Commerce &

| ndustry.

DR THOWPSON. Thank you.
MR JONES: But | told her she set a new

standard, she's immedi ately recusing herself from
consideration of certain matters on her first neeting,

but we are going to give her a pass for that. But

be recusing herself fromthe three Halliburton

Energy Services matters, that's 20131285, 20160851 and

20160854.
And with that, | would entertain a notion to
approve.
Motion from M. Mss; second from Mayor
Toups.
Any questions or coments fromthe public?
(No response.)
MR. JONES: Any questions or comments from
t he Board?

TRy
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(No response.)

MR JONES: Hearing none, all in favor, say

aye.
(Several nenbers respond "aye.")
MR JONES: Any opposition?
(No response.)
MR JONES: There is none. The notion
carries.

M5. METOYER | have two anendnents
requesti ng change owners of an existing contract. The
first one is 20160616, the contract name is Bl ake
Managenent Group, LLC. And those asterisks are for that
was a previous objection that's been lifted. | just
forgot to take themoff.

MR JONES: Ckay. Thank you.

M5. METOYER (Ckay. The old affiliate and
owners i s Cardinal Ventures, Incorporated; QS, LLC
Bl ake Managenent Goup Investnents, LLC, The Bl ake at
Bossier Cty, LLC, The Blake at Bossier City Operating
Conpany, LLC, QSL LLC, The Bl ake at Bossier City, LLC
The new affiliate and owners are QSL LLC, Terry d enn
Barclay; Judy M Bel k; Christopher Andrew Yarborough;
Barclay Senior Living Services, LLC, Ardn Devel opnent,
LLC, and SDP Enterprises, LLC, and that's in Bossier

Pari sh.
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aye.

carries.

conpany:

fromM. Mbss.

comments fromthe Board?

change of an existing contract, and it's the sane

exi sting nanme. The new nane will be QSL Managenent,
LLC. That's Bossier Parish.

M. Briggs.

MR JONES: Entertain a notion to approve.
MR. NASSAR: So nobved.
MR JONES: Mtion from M. Nassar; second

Any questions or comments fromthe public?
(No response.)

MR. JONES. Hearing none, any questions or

(No response.)

MR. JONES. Hearing none, all in favor, say

(Several menbers respond "aye.")

MR. JONES: Any opposed?

(No response.)

MR. JONES:. Hearing none, the notion

M5. METOYER: | have one request for nane

20160612, Bl ake Managenent Goup is the

MR JONES: Entertain a notion to approve.

Motion from M. Mss; second from

Any questions or comments fromthe public?
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(No response.)

MR JONES: Hearing none, any questions or
coments fromthe Board?

(No response.)

MR JONES: Hearing none, all in favor, say

"aye."

(Several nenbers respond "aye.")

MR JONES: Any opposition?

(No response.)

MR. JONES: Hearing none, the notion
carries.

M5. METOYER | have a special request for
US Foods, Incorporated. The conpany did not neet the
m nimum job requirenents in the first 24 nonths of their
project, and they're requesting to petition you.

MR. JONES: | understand we have
representatives fromUS Foods here today to speak.

Pl ease cone forward.

Wiile they cone forward, let's go ahead and
get a notion on the floor so at least we're in the
proper position to consider.

Motion to approve the special request from
M. Slone; second from M. Mss.

And if you wll, please introduce yourself

and tell us what's happened here.
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MR SCHASTOK: Yes. Thank you. Good
nmorning. Chris Schastok from CBRE Chicago. | |ead our
firms site selection practice and was, | think |ooking
back, we're three years into this project. The project
started with an acquisition of the F. Christiana
facility in Jefferson Parish by US Foods with the intent
of doing a significant expansion project. Happy to dive
into as nmuch detail as possible, but | think to cut to
the matter at hand, timng has been everything, and
based on primarily the levels of the river above 11 feet
and direction fromthe | evee board and the Arny Corps of
Engi neers, we experienced what | would say are
unpr ecedent ed del ays based on the site's |ocation, the
inability to drive any pilings at the site.

Those del ays resulted, | believe, in a 200
and -- excuse ne -- 179 workday delay, and then the
second suspension was 94 days. oviously that resulted
in no activity at the site, coupled with COVID, which
cane after the fact. And we included in the Board
packet river levels staging fromthe Arny Corps of
Engi neers, which depict the two suspension periods.
You'll see that, in total, construction has been del ayed
422 days for matters that have been out of our control.

O note, to date and through the pandem c

specifically, U S. Foods has continued to maintain
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payr ol |

possi bl

control

pl ace.

anal ysi

start ed.

their COVID restrictions on travel,

job requirenents,

enpl oynent | evels, and they have invested noney

and tried at any tine that we were all owed to get

W started to pushing as fast as humanly

e to construct on site, but in a |location where

geography and matters specifically related to the

M ssissippi River, these are were all out of our

. And then the delays have been frankly

unavoi dabl e.

| think it's worth noting that the

representative fromUS Foods wanted to be here. Due to
t hey were unabl e to.

Spencer Donahue, ny colleague, and | are here in their

The consi deration and the request being

to conplete the project by June 30th, 2022.

JONES: What was it? 20237
SCHASTOK:  June 30t h, 2022.
JONES: ' 22.

SCHOSTAK:  Yes, sir.

2333

asked is for a two-year extension to neet those m ni num

and the intent as it stands today is

| think we're happy to answer questions. |

think in the packets that you have, we al so provided

anot her series of comentary with a little bit of an

s here, but | think the request at hand is truly
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consideration for an extension here related to the EZ
only related to matters of acts of Cod.

MR JONES: Well, | wll say act of God and
the United States governnent, which nmay be the sane
thing, | don't know.

Because -- and to make sure | understand the
situation, and this is nmy understanding, so it may be
i nconpl ete or even inaccurate, so please correct nme if
|*'mw ong, but when you say that activity at the site
was suspended by the corps and the | evee board, it's ny
under st andi ng that when the river reaches a certain
| evel above a certain flood point, they actually stop
any kind of activity within a certain nunber, | think
it's 1,500 foot of the |levee --

MR. SCHASTOK: Correct.

MR JONES: -- because of the pressure from

the river causes problens on the bank. So they

basically stop all drilling, any construction activity
at all within 1,500 feet of the river. |s that vaguely
correct?

MR, SCHASTOK: Yeah, that's correct. It's
11 feet. Specifically it's subgrade activity, which was
t he biggest dem se for our timng. Wuether it's truly
all activity, | believe you are correct, but for those

that are famliar with the site and the Wst Bank, you
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are wthin a spitting distance of the | evee of
M ssissippi River, so | think everything you said is
right on the nark.

MR JONES: And this year was a little bit
of a reprieve because | know that the |ast two years,
the river has been above the flood stage of, | guess the
11 feet of the Carrollton gauge for an extended period.
| know year before last, or | think maybe the year
before that, it was above up until July or August
timeframe. |t was a very long tine above flood stage.

So is that the situation that you're dealing
wi th and asking for special consideration on?

MR SCHASTOK: Yes, correct. So
specifically there are two charts included in the Board
packet. Essentially from February/March till about
August/ Septenber, we're not just above. W're
significantly around 16 feet, and those |levels really
don't start to drop off to get to below 11 -- excuse
me -- 11 till alnost Q4. And that was from-- that was
a reading from Novenber 1st of '18 through 8/ 31 of '19.
The Carrollton gauge included in the packet as well as
another one from1/1 of '20 to 6/30 of '20. So, yes,
correct.

And, frankly, the site at the forner F.

Christiana facility, the expansion was significant.
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It's 200,000 feet and about $52-nmillion in capital. The
way the project was, if you go back to the onset, the
genesis of this was going to be to phased-approach
project to begin with. This is food distribution. W
have col d dock storage, cooler and anmbient. It was
going to be a phased approach whereby, as we added new
square footage, we would start to backfill, and we woul d
kind of do a reverse process so at no point was this
property offline.

Quickly we ran into river |evel issues, and
then before we knewit, we were in a situation with
COVI D, which not only contributed to real reduction in
i ndustry, but that's not what we're here to talk to you
about. That's not why the project has been del ayed.
It's crystal clear that based on the river levels, we
still haven't been able to get this building done, and
this (inaudible.)

Qur capital has been spent, and, you know,
on behalf of U S Food' s executive team the intent and
desire is to the have this project conpleted by June
30th, 2022. This still remains the nost, | would say,
active and | aser focus point for the entire business as
it's one large acquisition deal that is historically
j ust now how t hey' ve done business. So this was

especially a unique opportunity, and they wanted to
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preserve the interest in our brand and continue to
serve. And this was their first entrance in the State
of Loui si ana.

MR JONES: Any questions or conments from
the Board to U S. Food?

(No response.)

MR JONES: Do we have a recommendation from
the staff on this at all?

SECRETARY PI ERSON:. The growth of the food
Industry is a targeted area of interest to Louisiana
Econom ¢ Devel opnent. We're in strong support. W see
ot her conpani es nmaki ng ot her investnents across the
nation, so we're really pleased to have both the support
of an existing operation here in Louisiana becone a now,
In certain aspects, an inportant venture going forward.
And | feel like it's a great way for us to grow our
footprint against the backdrop of the corps of engineers
shutting down your ability to drive pilings, against the
backdrop of COVID and all of the disruption of business
activities that we've experienced, we understand the
need to ask for an extension. W do recognize it's out
of the nornmal course of activities and operations, but
wWe're very supportive.

And, M. Chairman, there nmay be others that

speak fromthe econom c devel opnent conmunity at the
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| ocal |

ext ensi

7/1/ 18,

evel that are also in support of the grant for

t he extensi on.

MR JONES: (kay. Let's -- any questions?

| think we need to clean up the notion a little bit
because | think we have a straight notion to approve,
but | think we need to determ ne what kind of extension
we're granting. So it's atw -- we're looking at a

t wo-year extension; is that correct?

So | would like to, just for ny confort, can

we anend the notion to clarify that we're granting an

on of two years, and that date would be, what,

20 -- Decenmber 31 of 20227

MS. METOYER It woul d be June 30, 2022.

MR. JONES: June 30, 2022.

M5. METOYER  Because that project began
that woul d take themto June 30, 2022.

MR JONES: Ckay. So what | would ask to do

Is to make clear that we're anmending the proposed notion

to grant a two-year extension until June 30, 2022.

Ckay. M. Slone approves.

Wio was ny second?

MS. SI MMONS: Mbss.

MR JONES: M. Mss, you approved that

amendment ?

M. Mlnnis, did you have a question?

TRy
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MR MINNIS: No, sir.

MR JONES: Al right. So the notion as it
stands today is to approve the extension till June 30,
2022, which is a two-year extension.

Any questions or comments fromthe public?
Any ot hers want to speak about this notion?

(No response.)

MR JONES: Hearing none, any questions or
comments fromthe Board?

|'msorry. |Is there -- please cone forward.
Just state your nane.

MR. BOLOGNA: Good norning, M. Chairnman,
and M. Secretary. |'mJerry Bologna, the President and
CEO of Jefferson Econom c Devel opnment Conm ssi on.

We've had a very strong relationship with US
Foods since the advent of this project, and they're not
the only one in Jefferson that's experienced this. A
nunber of our conpanies have dealt wth historically
high river levels for a historically |ong period of
time, and it set back a nunber of our nmajor projects.

But ny comments, perhaps just to give this
Board an additional confort level, there are a nunber of
| ocal incentives that were offered through the parish
that flowed through JEDCO. Qur board has already taken

action to extend their period of tinme because we
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anticipated this request would come as well. And,
additionally, | had occasion to have di nner |ast night

w th Senator Pat Connick, whose district U S. Food
resides in, and he could not nmake this neeting, but
wanted me to share with you that this request had his
support as well.

Everything U S. Foods has done to date has
been in good faith and they' ve operated very well and
we' ve enjoyed working with them so we have no concerns
nmoving forward, and | want to retain this relationship
wth them

MR. JONES: Geat. Any questions or
coments for M. Bol ogna?

(No response.)

MR JONES: Al right. Any other comments
or questions fromthe public?

(No response.)

MR JONES: Are we ready to vote?

Al in favor, say "aye."

(Several nenbers respond "aye.")

MR. JONES: Any opposition?

(No response.)

MR. JONES: There is none. Thank you very
much for your investnent in the state.

MR. SCHASTOK: Thank you.
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M5. METOYER: M. Chairnan.
MR JONES: Yes, mm' anf
M5. METOYER: W need to actually approve
the application because it's separate fromthe others.
So it's 20180231, U.S. Foods, |ncorporated,
Jefferson Pari sh.
MR JONES: | thought that's what we just
di d.
M5. METOYER:  You approved the notion for
t he extension, but the application wasn't listed with
the other applications. It was |isted separate.
MR. JONES:. Ckay. Got you.
So | would then entertain a notion to
approve this application.
MR NASSAR. So noved.
MR JONES: Motion from M. Nassar; second
from Mayor Toups.
Any questions or comments fromthe public?
(No response.)
MR. JONES: Any questions or comments from
t he Board?
(No response.)
MR. JONES: Hearing none, all in favor, say
"aye."
(Several nenbers respond "aye.")
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MR JONES: Any opposition?

(No response.)

MR JONES: There is none. Mdtion carries.

M5. METOYER  That concludes EZ. Thank you

MR. JONES: Thank you, ma'am

Al'l right. That brings us to the Industrial
Tax Exenption applications. M. Cheng, M. Usie, how
are you doi ng today?

MR USIE: Good. Thank you.

MR JONES: Welcone. Who goes first?

MR USIE: W have one pre-Executive O der
new application: 20110659, Sabi ne Pass Liquefaction,
LLC in Caneron Pari sh.

MR JONES: All right. Let's get a notion
on the floor. | think we have sonme speakers on this
application.

Entertain a notion to approve.

Motion from M. Mss; second from
M. Briggs.

Any questions or coments on Sabi ne Pass
Li quefaction fromthe public?

(No response.)

MR JONES: None fromthe public.

| "' msorry.

MR WALTZER Hello. M nane is Joe
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Waltzer. |I'mhere on ny own behalf and on behal f of
Toget her Loui si ana.

| have subm tted yesterday witten conments,
and that would include this, but the witten coments
al so i ncluded a couple of pages of what | would call
are, | guess, general objections, or basically what |
did is | went through and went through the |aw and
basically made a short listing of the various things
that we need to be doing as a Board, and it's annot at ed.
So | urge you-all, particularly if you're |awers, to
review what |'ve done and ny work and hopeful ly apply
the rules that we draw out of the Constitution and the
cases and the statutes in the application of your job as
fiduciaries sitting here on the Board of Commerce &
| ndustry.

| really want to focus today not so nuch
on -- you know, | nean, Together Loui siana has obviously
been here before and has voi ced general concerns and
t houghts about | TEP, the program and the equities of it
and, you know, pointing out the costs, but today |I'm
going to focus on the actual rules of the I TEP program
as it's been pronulgated, dully pronul gated by the BCl
and point out instances where | think we need to nmake
sure that the Board is nmaking decisions that conport

wth the rul es.
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|'mgoing to start with Sabi ne Pass
Li quefaction. Sabine Pass, you know, 2009, 2010, you
know, Cheniere Partners announced that it would sell a
significant portion of Sabine Pass LNG term nals, buy
directional processing capacity through a Chinese
conpany, ENN, and was waiting on the decision on whether

to green light the construction. The conpany itself

continued that it was going to nmake four -- and |I'mjust
going to -- thisis in the coments, but I'mgoing to
just sunmarize it -- that basically they're going to

make four trains, LNGtrains. These are facilities that
obviously are used to export liquified gas. And they
concl uded, you know, basically what they did and they
submtted an application for an ITEP in 2011,
Application 20110659-1TE. That application described a
$6-billion project as a liquefaction project. The
project start and end dates were given, inportantly, as
January 1, 2012 to Decenber 31, 2016. No final cost
affidavits had been found in the LED Fastl ane system

At |east there's no indication in the systemthat
they' ve been filed. And these are inportant because

t hey gave you the actual amount of funds that are
constructed. The application, the other one, was for
$6-billion on the nose, and the Board of Commerce &

| ndustry approved the $6-billion tax exenption prior to
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four,

the project's conpletion.

the origina
LNG trai ns;
not refer to new construction.

is one of the three that did not

m scel | aneous additions all

yet, this is being proposed as it
the original project 20110659.

see before us today.

Subject to that, there were one,

the construction, or at least, in part,

proj ect description.

So all of the dates on the three

the effective date of the rule change,

after the date of the effective rule change.

So 6-billion was obviously an

estimate, and, yet, 6-billion is their nunber that we

two, three,

five other applications that were also filed
within this particular application nunber that were for
trains and the addition of two nore trains,
right? And then there were three that did
The one before you today
refer to original --

based on the

applications that tal ked about upgrades and additions of
have effective dates after
and all had

project start dates and project end dates that were

So -- and,

I's being tagged on to

We can only surmse that it's kind of being

shoehorned in there; right? And we believe,

because t he

dat es happened after July of 2016, which is the trigger
for the newer sets of regulations, that this ought to be

consi dered under the newer sets of -- properly
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consi dered under the newer sets of regulations. That's
the first piece of our coment.

The second pi ece of our conment goes to, on
this one in particular, and this is 20110659-H, is that,
you know, Sabi ne Pass has received extrenely favorable
treatnment and is nostly entitled to nega project status
under the rules. Its facility is returning billions of
dollars to its sharehol ders, and they're paying off
| arge amounts of debt to its credit, but Sabine Pass
must al so pay the small share of the property taxes it
woul d ot herwi se owe on projects that did not start prior
to July of 2016. And that's required by the BCl rules
fromthe 2018 rules Section 501, | think. It says, you
know, if it commenced after July of 2016; right, then
the new rules apply or the '"17 rules or the '18 rules.

Under any circunstance, though, they are
descri bi ng upgrades to equi prent. Upgrades are
replacements, and under the 2011 rules that apply and
the 2017 rules that apply and the 2018 rules that apply,
in other words, under all the regulatory schenes that we
have as our little nenu here, they're required to deduct
out the original cost of the equipnent when they're
getting -- when they're getting an exenption. And we
haven't seen any proof that they submtted the original

cost of the equipnment. They are submtting -- from what
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| can tell, they are submtting their application sinply
lists the value of the equipnment that they claimthat
t hey' re addi ng.

So ny second piece is if you're going to
approve this, you have to approve it in conpliance with
the rules. |It's one of the things, you know, an agency
or an admnistrative body or a board has to abide by its
own dul y-pronul gated rules, and the rules say that you
have to deduct out the original cost fromthe anount
that you're requesting to be exenpted.

Those are ny two coments. So, one, that
t he new regi ne should apply, and, two, regardless of
whi ch regine applies, that deduction needs to be nade
for the original cost of the equipnent.

MR JONES: Any questions or conments from
t he Board?

M. Mller.

MR MOLLER: Thank you for this.

| s there sonebody from Sabi ne Pass LLC or
LNG who can address these concerns, and particularly

how -- you know, if this project started in 2020, how

does it fall under the pre-2016 rul es?
MR JONES: Well, | don't think that's a
qguestion for Sabine Pass as nmuch as it is for LED.
MR. MOLLER: Yeah, for LED. | guess I'd
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dat e.

contract.
i ndicates the front-end contract.

bef or e.

to explain that a little bit nore.
correct,
under our pre-EO situation,
historically handled all
proj ect,

proj ect,

pre-EO contract dates is that

related to that origina

contract.

equi pnent .

i ke Sabine Pass to answer the second question about

whet her they deducted the val ue of the original

MR USIE. They did obtain a front-end

The first nunber without any letter behind it

That was nenti oned

So these are just phases of the overall

proj ect.

MR JONES: M. Usie, you' re going to have

treated as pre-EQO. Is that accurate?

MR USIE:  Yes.

there was this --

it's treated as pre-EQ therefore,

Your statenent is

but the significance of your statement is that

we have

of these is if it's a pre-EO
If it's alegitimte extension of that pre-EO

all of it's

MR. JONES: So the significance of the

everything that comes thereafter that

accur at e?

It brings,

contract with it.

it pulls
Is legitimately
| s that

MR USIE: It's an estimted end date of the

It can go beyond the estimated conpl etion
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part of the new construction.

MR. JONES: Under st ood.

MR MOLLER: So at what point does routine

stops falling under the old 100 percent

com ng under the new rul es?

upgrades and mai nt enance work happen at this facility

rules and start

MR USIE: It's ny understanding this is not

routine nmai nt enance on these applications.

MR VWALTZER If | may.

It's still
That's sonmet hing the
conpany could further explain, but it's not maintenance.
MR MOLLER: Ckay. So it's --

MR JONES: M. Waltzer, |'msorry, you

don't have the floor yet. Right now,
t he Board and the staff and then the Board, and | think

don't under st and.

this i s between

we're going to have a representative. And then ||
recogni ze you at the appropriate tine.

MR WALTZER  Thank you. |'msorry.

MR JONES: No worries.

MR MILLER: So this -- is there -- what are
they building that's new here? | guess that's what |

MR USIE. W can get a project description

and read it out |oud.

MR MOLLER It says "Machinery and

equi prent additions to support operations and
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construction, including HVAC access, electrical and
l'ighting upgrades.” So that neans there's already
sonething there, and, | nean, that tells ne they' re kind
of inproving and upgradi ng sonething. That doesn't seem
l'i ke new construction to ne.

M5. CHENG The conpany is going to have to
explain further how that relates back --

MR JONES: Can we have a representative
fromthe conpany cone forward, please?

Thank you, M. Waltzer.

Pl ease state your nane and your position
wi th the conpany, please.

MS. CARTER-VI RTANEN. Good norning. M nane
Is Andrea Carter-Virtanen. | am managi ng tax counsel
for Cheni ere Energy.

MR JONES: |I'mgoing to ask you to | ower
your mask so that we can hear you better. That woul d be
hel pful . Thank you.

MS. CARTER-VIRTANEN: | was trying to be --

MR. JONES: And | appreciate that very nuch.

MS. CARTER-VIRTANEN. So | will repeat that.
My nane is Andrea Carter-Virtanen. | am managi ng tax
counsel for Cheniere Energy. It's a pleasure to be
bef ore you this norning.

MR. JONES: Thank you.
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So, M. Mller, nmaybe you can direct your
question to --

MR MOLLER Yeah. |I'mjust trying to
understand how this qualifies as kind of new
construction under the original EO when | see the word
"upgrades" in three or four places in this very brief
proj ect description.

MS. CARTER-VI RTANEN. Yes, sir. So we are
constructing a liquefaction train facility, five of
whi ch are operational, and we are still under
construction for the sixth train.

The word "upgrade,” | apol ogize if that
causes you sonme consternation. As you m ght inmagine,
there's additional infrastructure that's required when
you put a new liquefaction train in place, and as part
of that, then there is an expansion of the HVAC
requi rements, the lighting requirements and el ectrical
requirenments, and | lunped all of that together and
called them "upgrades.” | did not intend to inply that
t hose were upgrades to things that were existing.

We carefully nonitor our asset nunbers, and
the anobunts that we're reporting to the Board refl ect
new asset nunbers that were placed into service in 2020.

MR MOLLER: So it's not replacing existing

equi pnent, it's new equi pnent?
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MS. CARTER-VI RTANEN. No, sir. These are
absol utely new assets that were placed in service during
2020.

And if | may, | did take sone notes while
t he gentl eman was speaki ng and deni grati ng our project,

i f you will.

Qur 2011 application was filed -- well, what
becane a 2011 contract was filed, |I believe we started
t hese conversations with LED in 2010, perhaps slightly
before. It was before | joined the conpany, but | know
t hat those conversations were going well in advance of
the contract being executed by LED.

At the tinme, the project was for con- -- the
project that was before FERC, which is the Federal
Ener gy Regul atory Conm ssion, who has authority to
approve and aut horize the begi nning of construction on
| i quefaction projects, was for the construction of a six
train liquefaction facility. At the time of the
application, we were preparing to issue notice to
proceed with respect to four of those six trains, and so
the project description on the front-end advance that we
put before the Board was for the construction of four
|'i quefaction trains of these six that were being
approved by FERC

And at all tinmes, with LED, it was
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understood that we intended to construct six trains. W
just had to find enough custoners willing to buy enough
LNG to support the construction of six trains. And at
that point in tinme, we had had custonmers for the first
four, and so that's what cane forward.

The $6-mllion estimte absolutely was just
that. It was an estimate. W have significantly
exceeded that amount having made over $20-billion of
investnent in Louisiana with respect to this project.
And as | nentioned, we're still under construction, so
nore is to come both with respect to Train 6 as well as
Wth respect to the third berth. Ri ght now we can have
two vessels in two separate berths, and we're
recognizing that a third would hel p support the
operations of a six train facility, so we are
constructing a third berth to enable us to better
accommodat e our custoners' vessels.

The phases that we nentioned, so you al so
t ook exception to the fact that there has never been an
affidavit of final cost put in with respect to the
front-end contract, and that is because |I have not
pl aced assets in service pursuant to that front-end
contract. |Instead, what we have done is we have
utilized phases, which is what you see in that Letters A

t hrough what is now | before you because those represent
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assets that have been placed in service in any given
year, but the project is still ongoing. So if we were
to place assets in service under that front-end advance
contract, it's ny understanding, in conversation wth
LED and how they admi nister the front-end advances, that
woul d signal that the project is done, that we're no

| onger constructing assets, and that's not true. W're
still very nmuch underway, which is why the phases are
what you see before you.

He is correct that not each phase represents
an LNG train. As you mght inmagine, there's certain
infrastructure that you need to put in place along the
way, and in any given year, if we had assets that were
placed in service that were -- I'msorry -- placed in
servi ce ahead of conpletion of the construction of an
LNG train, then that becones a separate phase before the
Board. Of the top of ny head, | know that Phase A and
B were two such of those, and | before you is as well.

When you see an LNG train com ng before you,
it is for billions of dollars. As you saw, | think our
| ast one was -- G Thank you. Phase G which was for
us placing Train 5 in service, and so it's a nuch | onger
packet because there are a whole | ot nore assets
associated with that and the value of that definitely

I NnCcr eases.
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| will stipulate that all of themare for
new construction, as | said, and I hope that that's
cl ear.
Let me -- and | al so appreciate that when
t he Executive Order was placed in service, the Governor
made it very clear that the state intended to honor
exi sting agreenents that were already in place, and this
contract was one of those agreenents that we had an
agreenent with the state that we were going to construct
six trains as soon as we had custonmers to buy six trains
worth of LNG and that is what we have done. And we
t hank you and the state for honoring that conmtnent.
|'I'l pause there if there are any questions.

| also had a statenent prepared about us, but | figured

we'll junp straight to his questions.

MR JONES: | have a couple of questions.
First of all, this phase, | guess, H

M5. CARTER- VI RTANEN: |

MR JONES: [|. Is this the [ast one?

MS. CARTER- VI RTANEN. No, sir. W have
Train 6 still under construction. W project that wll

be conplete in 2022. There are assets that may be
pl aced into service in 2021. | alnost said '11. |It's
2021. So there may be assets placed in service this

year ahead of us conpleting Train 6. And then the third
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berth is projected for completion in 2023. So

concei vably there may be three additional phases before
you, the one for 2021 assets, the Train 6, and then the
third berth.

After that point, we have recogni zed, and
|'ve previously commtted to the Board that we
appreciate that at that point, this front-end contract
I's over and that we are now operating under the
post - Executive Order rules.

MR JONES: Ckay. O the original, the
original trains that have been conpl eted, how many have
been actually put into service?

MS. CARTER- VI RTANEN. W have five LNG
trains in service now.

MR JONES: And when was the first one put
Into service?

M5. CARTER- VI RTANEN. 2016, | want to say.

MR. JONES: 20167

M5. CARTER- VI RTANEN:. 2016.

MR JONES: And so am | correct that 10
years from 2016, the 10-year exenption, will expire; is
that --

MS. CARTER- VI RTANEN:. Correct, yes, sir.

MR JONES: So in 2026, m ght be paying in

2027, those assets wll go onto the tax rolls of Cameron
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Parish; is that correct?

M5. CARTER-VI RTANEN. That is correct.

MR JONES: Do you have an idea of what
t hose tax paynents will be at that tine?

MS. CARTER-VIRTANEN:. | cane prepared with
the taxes that we have paid on the regas facility, and
so |I'll back up and give a little bit of a history, and
while I"'mtalking, I"'mpercolating in ny brain. [I'm
trying to dig back in nmy mnd to files that |I know that
we have.

MR JONES: (kay.

M5. CARTER-VI RTANEN. But we began the
construction of a regas facility back when the world was
very different with respect to price of natural gas. W
were approached to be an inport of natural gas. That
construction included five LNG tanks. The first two
wth Iiquefaction berths, as well as various what all of
t he equi pmrent would allow you then to regasify LNG So
we would inport it, add liquid and then we would
regasify it and place it into the pipelines for our
custoners at what was then deened a cheaper price.

2008 fracki ng began, and the world changed.
We continued to operate as an inport facility because we
have contracts that we had to fulfill and stand ready to

i mport gas and regasify it to put it in the pipelines.
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you' ||

LNG LP, as you'l

tanks, the liquefaction berths --
berths for the vessels,
associ ated infrastructure.
have now come off of
Caneron Pari sh.

property taxes.

facilities that had regasification,

ready,

paynent .

W have two phases for what is Sabine Pass

see both nanes before you. And that

pari sh, but | am pleased to report as of

was the case.

appreciate further on the agenda that
Is the
entity that owns the regasification assets that LNG
['msorry -- the
liquefaction or inport, and the
Bot h phases of that project
| TEP, and we have nmade paynment into
Last year we paid over $16-million in
That represents 33 percent of the
parish's total tax revenue. And we are one of two LNG
so it's not just us
that is now providing significant tax revenue to the

| ast year, that

O course, given consideration to the

hurricanes, | worked closely wwth themto nake sure that
we have ACH transfers. | didn't want them having to
wait or trying to find a check, and so we worked all of

that out and told them as soon as those i nvoices were

to get themto ne and we will imediately issue

addi tional |eg of support.

And so we were very happy to offer that as an

MR. JONES: What was the value of the assets

t hat canme online that you just spoke of,

| i quefaction?
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What was the value of it; do you know?

M5. CARTER-VI RTANEN. It is --

MR JONES: The assessed val ues.

MS. CARTER-VIRTANEN. North of a billion
dol I ars, sonewhere |ess than two.

MR JONES: So if north of a billion
represents 33 percent of the parish's budget --

MS. CARTER- VI RTANEN: Correct.

MR JONES: ~-- then 6-billion or 20-billion
IS going to start representing -- | spoke to sone
officials in Cameron and told themthat they need to
expect to beconme the Dubai of Louisiana.

MS. CARTER-VI RTANEN: | have nade sim|ar
comments and assured themwe will forever change their
tax footprint.

MR JONES: The benefits of projects |ike
this to parishes |ike Cameron, or, frankly, any parish,
| ong-termare astronom cal, and so | respect the
position that M. Waltzer and others wth Together
Louisiana take. And | think it's inportant that we | ook
closely at these progranms, we |ook closely at the
projects that come before us, but sonetinmes we can be so
deep in those weeds we forget the long-term benefit.

| turn to St. Janes Parish, M. Nassar, and

what benefit the refinery did for St. Janes Parish for,
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how many, 30 years?

MR NASSAR: Over. Right. Over 30.

MR JONES: And the inmpact that the closing
of that refinery had in tax revenues. And | thank
goodness, | think St. Janes thanks goodness, that at
some point in tinme, the Board of Commerce & | ndustry has
sonetinmes said thank you and said yes to an | TEP
application sone 30 years ago.

And so I'm again, |I think the work and the
coments that we hear before this Board asking this
Board to pay close attention to our regs, | think we do.
| think asking us to pay close attention to these
projects, which we do, but | never hear anybody cone in
and say, froma parish, that says "Thank you for com ng
in and investing 30 percent of our budget"” in one fell
swoop. And if | sound a little evangelical about this,
it's because | am Unapol ogetically.

| f anybody wants to "Amen" you can. But |
think we need to keep the entire picture in mnd, not
just the pieces and parts. And so speaking as for ne,
for Jerry Jones, thank you for the investnment you' ve

made in Cameron Parish, thank you for the investnent

you' ve made in Louisiana. |t has not gone unnoti ced.
MS. CARTER-VI RTANEN: | thank you very nuch,
and the Board as well. | can tell you that us being
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able to reach a financial investnent decision on this
project wthout an | TEP woul d have been incredibly
difficult having been the first conpany to be approved
for an export facility and being a snmaller fish in that
pond at the tine, to be able to get financing for
billions of dollars was not easily done.

This project -- this program rather, was
vital to us being able to acconplish that, so we thank
for you for your support.

MR. JONES: | renenber the presentation
where your CEO stood up and said we were building an
inmport facility and commtted whatever the nunber was.
Maybe a billion. | don't know. It was a big nunber.
And then | went to ny Board and said "Ckay. W want to
change this. W now want to export. W've commtted
all of that to an inport facility, now we want to make
it an export facility." And | would have |oved to have
been a fly on the wall at that Board neeting to discuss
t hat .

But, anyway, any questions or comments --
further questions or comments fromthe Board?

Ch, I'msorry. M. Boatner.

MS. BOATNER  Rhonda Boatner with Didier
Consultants. | just want to make it clear that, to

answer your point, once this sixth train and third berth

Baton Rouge, LA

225.752.7308 FAX
COURT REPORTING & LITIGATION SERVICES

: New Orleans, LA
www.torresreporting.com

& TorRES REPORTING & ASSOCIATES, inc. 225.751.0732

504.392.4791
1.866.982.6878 Toll Free 504.392.4852 FAX



http://www.torresreporting.com/

© 00 N O O A W N P

N N NN NN PP P P PR PR R R
g A W N P O © 0 N O O A W N P O

April 28, 2021

LOUISIANA ECONOMIC DEVELOPMENT CORPORATION Page 52

I's conpleted, we wll begin putting the advance
notifications under the newrules. So it's understood
that once this project is conplete, they will fall under
t he new rul es.

MR. JONES: Thank you.

Any ot her questions or comments fromthe
publ i c concerning Sabi ne Pass Liquefaction?

(No response.)

MR JONES: Any questions or conments from
t he Board?

(No response.)

MR JONES: Any further --

MR WALTZER | do have just one.

MR JONES: Sure, M. VWaltzer. Cone on
I'1'l grant you another m nute.

MR, WALTZER: Thank you.

First of all, | really was not intending to
denigrate the conpany. |'mlooking at, for one, | was
sourcing the statements from Cheniere. And then
secondly, | nmean, |'ve been follow ng this and obviously
know how difficult it was for themto get financing and
everything el se. Watever you think about the project
or that kind of it, I nean, it's a lot of noney, and I'm
not denying that.

Part of the problemconmes when you submt
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the original application and the project description
says "liquefaction project” and it doesn't provide any
details. And | understand that there were neetings.
The project descriptions have to nmean sonethi ng because
that's what y'all rely on when you're nmaking these
suggestions. It doesn't nean, however, that they should
not be submtting final cost affidavits because that's
going to be inportant for assessors later on, and it's
part of your regulations. And fromwhat | can see in
Fast Lane, there's only one project that has been, and
that was 20110659-A, where a final cost affidavit was
subm tted, and, yet, you know, all of these other ones,
you know, they've said that ending the project close
date is a year ago, so..

MR. JONES: Fifteen seconds.

MR WALTZER And that's all. And | just
wanted to make sure you understood that | wasn't
deni grati ng.

MR JONES: | don't think he was denigrating
the project. | think he was denigrating the Board, but
that's okay.

MR WALTZER | wasn't denigrating the
Boar d.

MR JONES: |'maccustoned to it. You're

not .
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Thank you, M. Waltzer.

MS. CARTER- VI RTANEN: Then perhaps what |
t ook exception to was you being denigrative on behal f of
our project, but | appreciate the clarification, sir.

What | will add is that the rules require
that for each contract that's executed and approved by
t he Board, executed by the Governor, you have 90 days
fromthat execution to submt a project conpletion
report. That project conpletion report then applies to
that specific agreenent. For each one of those phased
contracts that we have phases under the front-end
advance, we have submitted project conpletion reports
w thin 90 days of the Governor executing the contract.

Affidavits of final costs, simlarly, are
also required for each contract within six nonths after
execution of by the Governor, and so for each of those
phases, again, there have been affidavits of final cost
t hat have been submtted in conpliance with that
requirement. In fact, I'mfinalizing affidavit of final
cost for project for Phase G as in "Jerry," and ny
husband' s nanesake, and H, as in "hippo." W'IIl say
those affidavits of final costs are due before July 5th.

Rhonda keeps ne honest on the date, so |
appreciate that, but all of that has been done in

accordance with the rules. |If they're not readily
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avail able or visible in FastLane, | can't speak to that,
but | can assure you they have, in fact, been submtted.

MS. BOATNER  May | speak again?

Rhonda Boatner with Didier Consultants, and
|*"mnot sure if Hud and Kristin can verify this or not,
but during this project, LED has had a system change, so
there may be affidavits of final costs that were paper
copies that may have not been mgrated with this new
system And so we have paper copies of every one of the
affidavits of final cost and project conpletion reports
fromthe very begi nning.

MR. JONES: GCkay. Thank you.

All right. Any further questions, conments?

(No response.)

MR JONES: Are we ready to vote?

W have a notion and a second to approve; am

| correct?

We do have a notion and second?

M5. SI MMONS: Yes, sir.

MR JONES: Al in favor, say "aye."

(Several nenbers respond "aye.")

MR. JONES: Any opposition?

(No response.)

MR. JONES: There being none, the notion
carries.
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Thank you very mnuch.
M5. CARTER- VI RTANEN:  Thank you.
M5. BOATNER:  Thank you.
MR USIE: Next we have one new
post - Executive Order application follow ng the 2017
rules: 20170399, Pl astipak Packaging, Inc. in Rapides
Pari sh.
MR JONES: Entertain a notion to approve.
Motion from M. Moss.
MR. NASSAR:  Second.
MR JONES: Second from M. Nassar.
Any questions or comments fromthe public?
(No response.)
MR. JONES:. Hearing none, other than
M. Waltzer's phone. |'msorry, guys.
Any questions or comments fromthe Board?
(No response.)

MR. JONES. Hearing none, all in favor, say

aye.
(Several nenbers respond "aye.")
MR. JONES: Any opposition?
(No response.)
MR. JONES: There being none, notion
carries.
MR. USIE: Next we have 21 post-Executive
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Order applications follow ng the 2016 rul es.

MR JONES: Just one second, M. Usie.

M. Pierson.

SECRETARY PI ERSON: As part of the procedure
for today, we have one that's included in those 21
applications for Procter & Ganble, and | think we're
going to need to nmake sure that we have an infinite
di scussion regarding that particular application. W

just want it noted on the record so that as you

proceed --

MR ALLAIN. M. Chairman?

MR JONES: Yes, M. Allain.

MR, ALLAIN. | understand that there is at
| east one solar project included in this. In |ight of

there being a -- the Speaker of the House has put forth
a referendumto do a nore touring on themso the state
could further study those, and | also have a bill, which
Is Senate Bill 185, that directs the Secretary of

Nat ural Resource to devel op and adopt regul ations
governi ng sol ar devices and property | eases for the
expiration and devel opnment and productive sol ar energy,

| woul d respectfully request that we delay action on
these. | don't think it's appropriate for us to
incentivize these until the legislature has had a chance

to weigh inonit.
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The concern -- one of the major concerns is
having the -- protecting the state |ands and having the

ability to deconm ssion these things. As you know, we
have a huge problemw th solar -- with orphaned wells in
this state, over 4,000. |It's doubled since |I've been in
| egislature. W don't want to create thousands of acres
of land that have no neans to be deconm ssioned in
taking them out of production in the state, and | think
It's dependent upon the state to | ook at this.

So in light of those two, | would not kill,
but I would like to delay action on these itens until
after legislative session and process is conplete.

MR JONES: Ckay. M. Alain, so to be

clear, you're asking to defer two -- | think there are
two solar projects inthis list. |Is that right
M. Usie?

MR USIE: One is already requesting
deferral.

MR JONES: Wich one is that?

MR USIE It is 20200422, Bueche PV1, LLC
in West Baton Rouge Pari sh.

MR JONES: And the other one?

MR USIE: The other solar one is 20210138,
Bayou Galion Solar Project, LLC in Mrehouse Parish.

MR JONES: So it is M. Allain's notion
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that we defer each of those two applications; is that
correct?

MR ALLAIN. That is correct, until after
the | egislative session and action thereof.

MR JONES: So we have a notion to defer
until the adjournnment of the |egislative session.

Do we have a second?

MR, ST. BLANC: | second.

MR MCINNIS: Second.

MR JONES: M. Mlnnis and M. St. Blanc.
We have two seconds.

Any questions or coments fromthe public?

Come on, have a seat.

M5. KING M nane is Kay King. |'mthe CEO
of Morehouse Econonmi ¢ Devel opnent Corporation in
Mor ehouse Parish where the Bayou Galion project is
| ocat ed.

We have been working on solar projects in
Mor ehouse Parish since 2015. The del ays and the things
t hat have taken place and just trying to determ ne what
the rul es are have del ayed and del ayed and delayed. 1'd
i ke to point out sone things that we've had neeting
wth all of our public bodies, and not an offici al
nmeeting, but they're all ready to go, and we have

ent husi astic support for this project. | nean, because
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| just want to point out sone things, and when you were
tal ki ng about tax base, but first I'mgoing to address
j obs.

Mor ehouse Parish has 8.3 percent
unenpl oynent rate at the nonent. W |ost our paper mll
back in 2008. It's been a very difficult tinme, even
t hough we' ve made great stride in the parish. W |ook
at sol ar devel opnent as a way to devel op anot her sector
in our parish. And I'd just like to point out some
facts.

W have 265,000 acres of agricultural |and
i n Morehouse, and we have 162,000 acres of tinber. Wen
we | ook at the percentage of |and in Mrehouse Parish
that's in use-val ue assessnents, it's over -- by ny
calculation, it's 84 percent. 84 percent of our parish
Is in use-val ue assessnment, and the state regul ates
that. And just to give you an idea of what that is in
one assessment in this state is $42 and a penny per
acre. That's the assessed val ue.

So when you begin to ook at the tax base
that we have -- so | had a lot of tine in 2020 and |
studi ed the budget and all the taxes collected and we
have $13.6-mllion. That is our total parish and | ocal
taxes, $13.6-mllion. That's our total ad val orem

taxes, and we're trying to maintain and provi de services
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for 508,000 acres. W have a large parish. It's a
struggle. It is a trenmendous struggle.

This project would not only bring mllions
of dollars in sales to our school, $1.2-mllion to our
school systemin sales tax, that's the estimate,
$900, 000 to our sheriff's office, and 300,000 to our
parish, and that's just the sales tax. And then the
diversification of this, of just the inproving our grid,
you know, naking us nore viable to attract other
I ndustri es.

We hope that it's three jobs, but the
significant amount of three jobs in Mrehouse Parish is
that it's three good-paying jobs with a popul ati on of
25,000. That's the equivalent, as sonmeone has pointed
out to ne, that's the equivalent of about 60 jobs in
Bat on Rouge.

Now, the other thing is the project would
bring around 150 jobs over the construction period. W
have an enornous anount of blue collar workers, we have
peopl e that do construction work, we have peopl e that
wor k of fshore, they go off. W have people that when
they get laid off at a wwnd farm project, they cone back
home. They send their noney hone. So | |ook at those
150 construction jobs as a way to inprove the workforce

that we have, that they'll be able to acquire skills.
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some of the concerns,
di | ut e.
use t he roads,

sit out there and coll ect sunshi ne,

wel | s.

del ayed.

projects are very inportant to rural

are many rural

t he nunbers on the 2019 report.

St ate.

We diversify their skills to be able to go out and
acquire different types of work and bring their noney
back to Louisiana and bring their noney back to
Morehouse Parish. And that | understand --

under st and

but these solar projects do not

They require no water. They just -- they don't

| nmean, these wells, and |

the gentleman is tal king about, wells.

they don't tear up the roads.

and |

They j ust

don't see a
probl em when you have thousands of acres of |and.
under st and what

W have orphaned

At one tinme Monroe was a big gas field, but we

Mor ehouse. There are rural areas that

ar eas.

don't have that gas now, and we don't have that | uxury
of having big conpanies comng in and supplying us wth
tax revenue. And as | said, these things have been
They have been del ayed and del ayed on how
we're going to assess these, and | think it's tinme that

we put sone of that aside and understand that these

And t here

areas that are in much worse shape than
|'ve | ooked at
It's published by the

We have rural parishes that get $3-million of ad

valoremtax, and | don't think that sonme of the people

at the southern part of this state understand the

TRy
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situation that we're in, and I'mrespectfully asking
this Board to quit delaying progress in our area and
hel p the rural parishes. And | respectfully ask that
you approve the Bayou Galion project today.

MR. JONES: Forgive nme, and you may not know
the answer to this question, but | just don't know the
answer. Agricultural assessnent at, you say, $42 and a
penny per acre; is that correct?

M5. KING Yes, sir.

MR JONES: Is it assessed differently as a
solar farnf

M5. KING Yes, sir.

MR JONES: What's the assessnent?

M5. KING The land itself would possibly --
|'ve talked with the assessor. It would be probably
val ued $4,500 an acre.

MR JONES: So it would go from$42 an acre
to $4, 5007

M5. KING It goes to $4,500 an acre, and
normal 10 percent assessed val ue would be $450. So
there's about 10 times difference in the actual
val uation of the property, plus you have all of the
assets that conme in here.

MR JONES: And | think one of the things

that a lot of tinmes, again, gets lost in the noise is
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that the tax exenption -- and, staff,

wong on this, the tax exenption is on the facility and
the assets, the land, when | and goes from being

agricultural to industrial, is the assessed val ue goes

up and the | ocal governnent gets that

Even t hough the equi pnent may be exenpt,
taxes on the land itself is not. And so |I'mnot arguing
agai nst you or your notion, M. Allain,
peopl e to understand that because it's not just sales
tax, it would be an increased ad valoremtax.

M5. KING Qur ad valoremtax would go up.

| | ooked at this thousand acres, and |

| don't know the exact configuration.

two different mllage rates on this.
MR. JONES: Right.

MS. KING But at $42, you're |ooking at
$4,050 | think was what | figured out that's currently

paying, and it would go up 10 ti nes.

basically 10 tines the anount of noney that we're

col lecting on that property now.
JONES: Under st ood.

JONES: Under st ood.

23353

correct ne if I'm

I ncreased t axes.

t he ad val orem

figured it out.

In fact, we're in

It woul d be

KING Plus the inprovenents.

ALLAIN. My | respond?
JONES: Sure, absolutely.

want
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MR ALLAIN. Thank you. Listen, |'m not
denyi ng the econom c inpact of solar farnms. |'m not
even trying to stand in the way of them but we have a
responsibility at the legislature to protect the state's
and. W have regulated the |easing of |and for energy
inthis state for 100 years, and we've got a | ot of
decisions that create the mneral code. Miybe we need
an energy code.

So 1,000 acres of solar farm is there any
noney set aside to deconm ssion this if technol ogy
changes or anything happens? 1s there noney set aside
to return the land to agricultural or any other
production if these things go off? |Is there noney set
asi de? Has that been discussed?

M5. KING The farnmers that are |easing
this, and one of the farners that I'maware of, their
responsibility, they're very savvy. W're not dealing
W th people |easing these properties back.

MR. ALLAIN.  You didn't understand ny
question. You didn't understand ny questi on.

|s the solar farm-- is the conpany setting
asi de noney to deconm ssion these in case technol ogy
changes or go bankrupt?

M5. KING That's a question you need to ask
t he conpany.
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et nme

sol ar f

future.

state |

produci
benefit
W t hout
and put
ki nd of

t hese t

now taking up an acre a piece.

1,000 acres a piece,

all I'"'masking is to delay it until

a chance to weigh in, where the Departnent of Natural

MR ALLAIN. Ckay. Wth that being said, |

think this begs for further eval uation.

If we end up --

finish ny point. If we end up with orphaned

arns, the cost to renove the solar panels is cost

prohibitive for the productivity of the land into the

|'ve got 4,000 orphaned wells out there right

and that's out of production.

That's 4,000 acres of
These things are
and if there's not a path to be
deconm ssi oned, you coul d have thousands and thousands

of acres of state land that could be productive and

ng into the future. | don't want an i medi ate

to blind us to the risk that we're taking, and

sonme path for these things to be deconmm ssi oned

back into agricultural production and any other

production, | think is taking a huge risk for

t he state.

And before we get too far down this road,

hi ngs.

| don't mnd solar production,

the | egislature has

Resources has a chance to weigh in to be able to | ook at

| m not

anti-solar, but this state better be snmart about what

we're doing or we're going to end up 20 years down the
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road with no | and productive in this state, and that
woul d be a crine.

MR. JONES: Thank you.

SECRETARY PI ERSON: |'m just seeking,
respectfully, Senator, a point of clarification in that
you have identified that public lands and utilization of
per haps the Departnent of Natural Resources to help
identify a pathway forward, but this seens to
contenplate restrictions on the use of private property.

MR. ALLAIN. No. This --

SECRETARY PIERSON: That's why |'mtrying to
understand the difference.

MR ALLAIN. This seens to contenplate
permtting these things to make sure that the | ands of
the State of Louisiana are protected, which is what we
do with permtting oil and gas |eases, which is what we
permt a lot of things in the state to do. So before
these things are built, there has to be a smart path of
what happens next in the future. And if we don't think
about the future now like we haven't in the past, we're

going to find ourselves in a bad place.

|''mnot asking -- |'masking for the del ay
till the end of session, which is just a two-nonth
period. | think to incentivize this and go forward

right now, | would be very nuch against it, and I hope
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pl ease,

They spend noney doi ng the | eases.

it sets a real

construction at the nonent,

approval s.

t he Board woul d consider ny argunent.

M5. KING | would like to respectfully nake

a comrent .

MR JONES: [|'Il give you one m nute,

m' am

M5. KING (Ckay. These conpanies are

constantly operating under a different set of

rul es.

We've heard this -- many of these solar conpani es have
spent mllions by doing these interconnection studies.
They have mllions
of dollars tied up in these, and I think to continue to
del ay these projects with these concerns that should
have al ready been ironed out is unfair to conpani es that
are comng in and maki ng these kind of investnents, and
bad i mage for the State of Louisiana.

MR JONES: Thank you, Ms. King.

MR. ALLAIN. Well, | have a question.
M5. MALONE: So has the conpany al ready been

approved to proceed with the project,

construction or...

are they under

M5. KING No, ma'am they are not under

but they have a lot of their
|'d |ike for the conpany to cone up and talk
to you about the approvals they already have in place

because there were sone other products that weren't as
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| TEP?

proj ect,

reason |

conpany did put

property back to its origina

t hey would pay for that,

t oget her as this one.

M5. MALONE: So before they proceed with the

M5. KING Yes. |In fact,

projects. This is nmy third project.

and sone have al so gone on to discuss,

they want to be certain that they receive the

wor ked two nore
And the main
have been wanting to get the projects to cone

t oget her i s because of uncertainties of how the

assessors are going to assess them | this is
new. agree with that.

MR. JONES: Thank you.

M. Holley.

' msorry.

M5. MALONE: | was just going to nmake one
point. |'ve worked with a couple of solar projects in

the parish that | work in, and each one of those, the
into the | ease whenever they were
negotiating with the | andowner that they would put the
state once it was gone,
you know, how
putting noney back in escrow

or, you know, sone way of having the funds to do that.

MR ALLAIN. And that's what the |egislature

wll address in the near future. | want to nake sure

before these projects go forward that they understand
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what the requirenents are going to be. |If it's the

heal th and wealth of the conpany that could go bankrupt,
that indemity doesn't nean a whole lot. |If there's
actual |y noney escrowed and put aside, no problem
remove all ny objections. But if we're not smart about
this, | think it could create a huge problemin the
future, and the future of Louisiana is something that's
near and dear to ny heart.

MR JONES: Thank you, M. Allain.

M. Holley.

MR HOLLEY: M. King, can you tell ne
whet her or not a two or three-nonth delay in action by
this Board woul d jeopardi ze that project?

M5. KING | think that's a question for the
conpany to answer, but | think that when we constantly
keep these projects in linbo, that it does.

MR JONES: Thank you, Ms. King. | think
you answer ed.

Do you have anot her question, M. Holley?

MR. HOLLEY: |s there anyone hear fromthe
conpany that could answer that question?

M5. KING Yes, sir.

MR JONES: | think we have a
representative, we just haven't been able to get to him

yet.
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M5. KING kay. Thank you.

MR JONES: M. Leonard, are you
representing the conmpany?

MR. LEONARD. Yes, sir. |'mJimy Leonard
wi th Advantous Consulting. |'mhere representing the
conpany, but we also have M chael here who is an actual
representative of the conpany.

MR JONES: | think we'd like to hear from
t he conpany.

State your nane and your position, and then

| think M. Holley would Iike to follow up with sone

guesti ons.

MR DENNI SON:  Sure. Thank you for having
me here this norning. | appreciate it. M nane is
M chael Dennison. |'m Senior Manager of Devel opnent at

Recurrent Energy, which is the owner and devel oper of
t he Bayou Galion Sol ar Project.

And your questions, sir?

MR HOLLEY: Well, | have several, so excuse
me for junping around.

One Board nenber has brought up the valid
concern about the environnmental inpact of a |arge solar
panel project such as this, which | understand enconpass
about 1,000 acres.

MR DENNI SON: That's correct.
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MR HOLLEY: And how nmany panel s woul d that
mean to have a solar farm-- (interruption via
I ntercom)

MR. DENNI SON:  Thank you for the question,
sir. |t depends on the exact size of the panels and
efficiency, but for a project of this size, it wuld be
about a quarter of a mllion solar panels.

MR. HOLLEY: Quarter of a mllion solar
panels. And the solar panels do wear out over the
course of time, do they not?

MR DENNI SON:  They do slowy degrade over
time, sane as any ot her piece of equipnent.

MR HOLLEY: And the |ease that you have is
for what, 20 years, if | understand?

MR DENNI SON: The lease is for 30 years
W th sone options to extend.

MR. HOLLEY: | see. And what does your
conpany or whonever is going to run this farmintend to
do wth those quarter mllion panels as they go bad?

MR. DENNI SON:  Wien the project is over and
the lease termis done, we have stipulations in our
| ease agreenents that require us to pull out all of the
equi pnent and restore the land to its original state.

MR. HOLLEY: Ckay. Are you going to also be

responsi ble for the enpl oyees that was nentioned by M.
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Ki ng?

wel | .

In other words, are they enpl oyees of the conpany

are or they independent contractors?
MR, DENNI SON:  Just to clarify,

aski ng about construction or operations?

MR. HOLLEY: CQperations.

you're

MR. DENNI SON:  Those jobs are primarily done

t hrough contract |abor. Qur conpany does do that as

However, it's premature to say at this tinme who

contractors.
MR HOLLEY: | understand that
per manent enpl oyees; is that correct?
MR. DENNI SON:  That's correct.

MR. HOLLEY: Can you tel

woul d earn in pay?

woul d be doing that work, whether they would be

it's three

he how nuch they

MR DENNISON: | think that's in our
application. | think the nunber is -- Jinmmy, correct ne
if I"'mwong -- about 177,000 per year for those total
t hree | obs.

MR. HOLLEY: And if they're contract

I nsurance or retirement, 401(K)?

enpl oyees, | take it they would not be getting health

MR DENNI SON:  Not directly fromus since

they're contract jobs, but, you know,

conpensated by their enployers.

t hey woul d be
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pari sh.

can't whol esal e your electricity,
MR. DENNI SON:  You're asking if the project

capi tal
[ittle mai ntenance to run,

project is built and financed,

project to go bankrupt

MR HOLLEY: One or two other questions and

"1l be through.

Ms. King is quite concerned for Mrehouse
Parish, and I amtoo. |'mfrom Mrehouse Parish, live
there, born there and practiced |law for 40 years, so it

means a |l ot to have revenue cone in to a very poor

Wio is responsible for paying these ad
val orem taxes every year for that 30-year contract?
MR DENNISON. It's the project and the
project owner. So in that case, that would be us.
MR. HOLLEY: And if you default and you

how do we get paid?

goes bankrupt ?

MR, HOLLEY: Correct.

MR. DENNISON: Well, | would say that
it's -- that's not entirely out of the real mof

possibility, but I will say it's very,
These sol ar projects represent an enornous upfront

i nvestnent, and they take very little -- very

addi tional investnent that's required.

very unlikely.

so there is -- once the
there's not nuch
So for the

is al nost unforeseeable. | nean,
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even if the contract that -- you know, the contract for
the sale and the power that's produced, even if that
contract expires or defaults or goes away, for exanple,
the project could still sell power into the whol esale
mar ket wi thout a contract.

MR. HOLLEY: And you sell into the whol esale
mar ket in Louisiana or out of state?

MR DENNISON. It's part of a market call ed
the M dcontinent |ndependent System Qperator, or M SO
and that's a power nmarket that expands from East Texas
to Mssissippi and all of way north into Canada.

MR. HOLLEY: So this is not a nom and-pop
operation then?

MR. DENNI SON:  No, sir.

MR HOLLEY: Thank you, M. Chairnman.

MR JONES: | thank you, M. Holley.

Ms. Mal one.

M5. MALONE: What permts have you received
to date and which permts are still outstanding to
proceed with the project?

MR DENNI SON: The question of permts is an
Interesting one. There's sonme regul atory approval s that
are needed, sone consultations wth federal agencies,
like U S. Fish and Wldlife and Arny Corps. Those are

all conpleted. And as far as local permts, there are
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none that we're aware of in order to operate in
Mor ehouse Pari sh.

M5. MALONE: And there are no state permts
today that you're required to receive?

MR. DENNI SON:  No, nma'am

MR JONES: |'msorry, M. Allain. You had
a question?

MR ALLAIN. Yeah. So is there provisions

in your contract for decomm ssion? 1s there one set

asi de?

MR DENNI SON:  Yes, sir.

MR ALLAIN. Is there an escrow? Not for
the health and wealth of your conpany. |Is there an
escrow?

MR DENNI SON:  Qur contract stipulates that
we nust renove all equipnent and restore it.

MR ALLAIN. | understand. | understand.
|s there noney -- so at the end of the project, when
this needs to be deconm ssioned, yeah, you can nake
noney all the way through, but at the end of the
project, is there noney to decomm ssion this that's
| ockboxed that just doesn't depend on your health?

MR DENNISON. | think you have a very valid
concern, sir. \What | will say is there is not that

provision in the project as of today.
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MR ALLAIN. Ckay. And also -- and |'ve
tried to negotiate several of these things. I'ma large
| andowner in several parishes, and |'ve been intimate in
trying to negotiate these things. Every time | ask for
that, they wal k away. So that being said, this is kind
of like the wld, wild west, or at least in oil and gas
| eases 100 years ago, before anything else, and | think
there needs to be sone safeguards put in and sone
m ni mum requi renents that need to be done. And that's
what the legislature is fixing to address. So a del ay
in three nonths in this project doesn't kill the
proj ect .

MR DENNISON. | can't say that it will kill
it, but we would really appreciate sonebody taking
action today.

MR, ALLAIN. Also in the contract, and
because obviously you're being financed, is there a
provision, as |'ve seen in previous contracts, that the
financier has the right to step in and take over if
there's sone defaul t?

MR DENNISON. | believe that's always the
case, Yyes.

MR ALLAIN. Yeah. kay. So is that
third-party or that financier responsible also for the

deconm ssi oni ng?
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MR DENNI SON: They would be if they entered
into contract, yes.

MR ALLAIN. But, there again, no actua
noney set aside to do that, no letter froma bank, no
mechani sm of financing, no direct escrowto be able to
do that; correct?

MR DENNISON: Not in the contract as it is
today. And if you permt ne to expand on that, that is
sonething that we include in all of our contracts
normally. In this case, in the case of this specific
project, we actually acquired the rights to the project,
and the | eases associated with it were already signed.
We acquired those | eases from anot her conpany who did
not include those provisions in the contract.

MR ALLAIN. Let nme ask you this: 1In the
case of it needing to be deconm ssioned at the end of
the [ife of this thing and there needs to be a
deconm ssioning and there's no noney, there's nobody to
stand behi nd, nobody to pay for the deconmm ssion, is the
cost of decomm ssioning that 1,000 acre site prohibitive
to the future earnings of that in an agricultural
setting?

MR DENNISON. [I'mnot sure | fully
under stand the question.

MR ALLAIN. Ckay. It cost way nore to
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renmove themthat it's worth to put it back into
agricultural production fromevery estimate |'ve seen by
four or five tinmes. It would be feasible for the
| andowner to cone in and say "Well, I'mgoing to renobve
it and grow whatever on it."
So what do we do with that Iand? Do we have
just -- sonebody wal ks away. Wat do we do with that?
MR DENNI SON: That's a very good question,

Sir.
MR ALLAIN. M point nade.
MR. JONES: Any ot her questions?
M. Mlnnis.
MR MINNS: Thank you, M. Chairnman.
Seens |ike you should -- well, you would be

interested in what's going to happen in the |legislature
before you nove forward with this project, and that's
what I"'mthinking. | nmean, |'mjust hearing 30,000 feet
here. It would nake it a lot easier for us if you guys
woul d just understand that and delay your application

until the Iegislature speaks.

That's all | have to say, M. Chairnman.
MR ST. BLANC. | just want to say a
| andowner can do whatever he wants and sign -- as
Senator Allain said, we're not here to -- we're just

here to delay for three nonths, and if you can say that
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this project is going to be hurt by a delay for three
nonths, you -- how long -- let me ask you one question.
How | ong do you think before you can get all of your
permts on through the PSC, who you hadn't nentioned
yet, and selling comercial, how long you think that
before you're going to be able to put one solar panel on
one acre of property?

MR DENNISON. | can tell you our
construction schedule is planning start of construction
next Sunmmer .

MR ST. BLANC. Next Summer. So three
nmonths is going -- this delay of |ITEP, which you're
going to get, I"'mpretty sure, but the thing about it is
there's very a |ot of concerns about the contracts, and
there's a lot of themthat already signed that that's
bet ween them and our resolution is trying to just slow
it down a little and nake sure that the State of
Loui siana and the citizens of Louisiana -- we want solar
bad. |'ve got solar projects that's been going on right
now for 44 years. ay? And this two nonths that we
have, that just to delay it is not going to make a hil
of beans when it cones to all of the other contracts.

So it's protection. It's protection for the
State of Louisiana, it's protection for Mrehouse Parish

and everything. And the people in the State of
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Loui siana, we can't wait for solar. Solar has been
trying -- we've been working on solar for 12 years. So
this two nonths is not going to really hurt any solar
proj ect because y'all know what |'mtalking about.
JONES: Thank you, M. St. Bl anc.

Col a.

COLA: So I'mlearning as |'mlistening.

25 F 3

JONES: Do we have a m crophone for Ms.
Col a?
M5. COLA: |I'mlearning as I'mlistening to

this process, and you nentioned that your prior

contracts, you had an escrow agreenent, but you -- this
new contract, you, | guess, acquired, and it was not
there. In ny mnd s eyes, that was your course of

busi ness, understanding the concerns that were discussed
today. Is it a possibility that that is sonething that
you woul d consi der going forward? Because you paused a
couple tinmes when it was nentioned in terns of the
contract and the concept of there being an escrow
agreenent in the past, so I'mjust kind of curious as to
i f that was your node of business going back
(i naudi bl e).

MR DENNI SON:  Ch, we woul d absolutely
consider it. Normally every | andowner that we negotiate

Wwth -- and it's private | andowners in this case. |
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just want to make that clear -- they often ask for
decomm ssioning. | think they have the sane concerns
that you do, sir. And in the case of this project, like

| said, we acquired these | eases after they were already
negoti ated and signed. |t does represent a materi al
cost to us to post those bonds, and so in sone places
where they're not already in the | eases or they're not
requi red by state governnent codes, you know, that's
just normal course of business.

M5. COLA: |'msorry. And another point of
education for ne.

MR. DENNI SON:  Yes, ma' am

MS. COLA: So we tal ked about
deconm ssioning the solar panels, and ny question is --
and | did sone very quick Google research; right? So
|''mvery know edgeabl e now. Wat do you do with those
panel s? \Wen you dem ssion the physical asset, where do
you -- what do you do with themthereafter?

MR. DENNI SON: That's a great question.
Typically they woul d be planned for recycling, and there
are a nunber of materials that are used in those panels,
al um num copper, silver, silicon, that can be easily
recycl ed and reprocessed.

M5. COLA: Thank you.

MR JONES: Ms. Mal one.
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M5. MALONE: So, Senator, you stated that
there is a noratoriumon solar projects?

MR ALLAIN. There is a House Concurrent
Resol ution put forth by the speaker -- and | think it

was dropped yesterday. | don't even knowif it's on
there -- that would create -- | don't want to speak for
t he speaker of the resolution. | know that the

representative here was intimate in working with sone
speaker on it.

| know the legislation that |I have, which is
to require the Secretary to evaluate those things, bring
in the stakeholders and create a process by which we
protect the future viability of the state -- the land in
the State in Louisiana.

M5. MALONE: So should we proceed with the
notion, and, say, the Board does accept it, they would
be unable to proceed with this project anyway should
this noratorium--

MR ALLAIN. They would have to -- they wll
be able to proceed, but they may have requirenents that
they don't have right now. Basic requirenents in oi
and gas is a 29-B cleanup. There's rules and
regul ati ons to what specs you need to clean the property
up, to what needs to be renoved. There are things in

t hose solar panels that if they -- that could
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contam nate the soil. There's a whole laundry |ist of
things that | believe the state needs to understand what
It's getting into before these things proliferate al
over the state and we have a huge problemwe can't
control. Let's be smart about it today.

They -- | would think they'd want, before
they go forward, they'd Iike to know what the rul es of
the road are going to be.

M5. MALONE: Correct, on the project as a
whol e, but --

MR, ALLAIN. Correct.

M5. MALONE: -- as far as the Senate knows,
they are considered a manufacturer and they do qualify
for the incentive program | nean, so if we allow for
the incentive to nove forward and the state conmes up
wth these rules and regul ations, they would still have
to abide by those or decide not to do the project and
we're not out anything.

MR. ALLAIN. | don't want to argue, but, you
know, | nmean, if you back nme in a corner, is this
manufacturing? Do they neet the job requirenents?
There's a whole laundry list of things. You know, |'ve
met with sonme people in the adm nistration that don't
believe this is manufacturing. W have approved

previ ous processes, but you back ne in a corner and
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we're going to have those discussions and it's going to
be at the building over there.

So all I"'masking for is a delay to have the
di scussion. You know, | nmay not have objection to
nmoving forward with the | TEP application, but if the
delay is not granted, then we'll probably seek ot her
means to have this tal ked about.

M5. KING Can | ask one nore question,
pl ease?

MR JONES: Ckay, Ms. King. |'Il give you
one nore mnute, please.

M5. KING Ckay. Just a quick question

MR JONES: Cet in front of the m crophone,
pl ease.

M5. KING Just a quick question.

MR JONES: We don't answer questions. Mke
your conments.

M5. KING Ckay. M comment is | have not
really ever heard when we do a project like we did in
the Drax Biomass project where we built a big plant
there, and so | don't recall any stipulations in that
project that would require bonds or sonething for
redevel opnent if the project goes away. So are we
putting higher stipulations on solar projects for sone

unknown real reason, but are we putting higher -- ny
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opinion is we're putting higher stipulations on solar
projects than we do on other types of projects.

MR JONES: | think, Ms. King, that argunent
iIs one to be made in the |egislature, not before this
Board, but that's --

M5. KING And | intend to nmake that.

MR, JONES: | understand.

All right. Any other questions or conments?

M. Leonard, did you have any coments on
behal f of the conpany?

MR LEONARD: No, sir. | originally canme up
here to assist with sone of the econom c nunbers that
were prepared for the project.

| would just take this one opportunity real
quick to I et everyone know that, you know, Senator, we
appreciate your concerns, we're aware of them W were
not at the tinme that we were taking the steps necessary
to cone to the Board here today. W have been working
very diligently with the cotmmunities in Mrehouse
Parish. They've al ways al ready set neetings up.

They' ve already anticipated the approval s based on the
prior precedence of this Board. The application does

nmeet all of the required LED rules and regul ati ons, and
we absolutely look forward to working with you and your

concerns.
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W' ve represented a nunber of conpanies, and
this conpany here, quite frankly, has comented on
I ssuance of bonds if need be, if that was sonet hing that
woul d hel p make a difference in noving this thing
forward to alleviate those concerns.

So I'd just like to conclude with the
application before you today is aligned with the rules
and regul ations. The property itself pays about $4, 000
a year in property tax revenue. During the exenption
period, that revenue will nove up to 200 grand a year,
and then once the exenption expires, it averages about
$400,000 in property tax revenue here. So the |ocal
comunity is very excited about revenue opportunities on
t he business side of this, but we absolutely recognize
your concerns, sir, and we'll work with you on them

MR JONES: Al right. Any other questions
or coments fromthe Board?

MR HOLLEY: | have a comment.

MR JONES: Yes, sir, M. Holley.

MR. HOLLEY: |If the Board acted today and
acted favorably on your behal f, when would construction
start?

MR. DENNI SON:  Next Sunmer.

MR HOLLEY: Next Summer? So if the

| egislature, in the neantinme, put sone type of tenporary
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restraining order on these solar farns, that woul dn't

present any problemto you because you' re not starting

till next Sunmer; is that right?
MR. DENNISON: | nean, it's hard to comment
on that, sir. It depends on what that |ooks |ike and

how it woul d apply.

MR HOLLEY: GCkay. M. Chairman, | see both
sides, believe it or not, even though I'm from Mrehouse
Parish, and I'd like to see it, but is there any way
that we could assure this conpany that they will get a
response fromus by the next neeting that we have, which
woul d be, | think, after the legislature?

MR JONES: | think our next neeting is in
June.

MR, ALLAIN: June 12th, and then the
Governor has 20 days to either sign or veto the
| egislation. So you're talking the end of June,
begi nni ng of July.

MR JONES: Qur neeting would be very cl ose
to that deadline, so | don't believe we could, in good
faith, guaranty action at the next neeting, but if it
were not at the June neeting, it would then be the
Jul y/ August neeting when this would cone up back up. If
there's -- if there's been activity in that action by

the legislature before the June neeting, then we could
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act at the June neeting, but there's no way to predict
that at this point.

M. Holl ey, does that answer your question?

MR. HOLLEY: Yes, it does. Thank you.

MR ALLAIN. And |I'd just like to state this
I's bigger than just one project in Mrehouse Parish.
This is about the future of solar in the state and
protecting the state noving forward with the sol ar
projects. [|'ll say it again, I'mnot anti-solar by any
means, but | think the state, it's incunbent upon the
state to do it smart, and all I'masking for is alittle
time to think about it.

MR JONES: Al right. W have a notion
fromM. Alain to defer the 20210138, Bayou Galion
Sol ar Project, as well as 20200422, Bueche PV1, LLC
proj ect.

Did we get a second, Ms. Simons?

M5. SIMMONS: Yes, sir. W have a second
from--

MR JONES: Second fromM. St. Blanc.
That's correct.

We have a notion and a second.

Any ot her questions or conments fromthe
Board on the notion to defer these two projects and the

notion to defer specifically until the |egislature
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adj our ns?

MR ALLAIN. Legislature process is over.
The governor has to weigh in.

MR. JONES: Oh, okay. So your notion is

until the legislation process is over and all bills

are --

MR ALLAIN. Dispensed wth.

MR JONES: -- signed or vetoed or -- got
it. I'mwth you.

For this session.
MR ALLAIN. For this session, correct.
MR JONES: |If there's a special session
called, it does not apply to that. Thank you, sir.
Are we clear? | think I am
All right. Are we ready to vote?
All in favor, say "aye."
(Several nenbers respond "aye.")
MR. JONES: Any opposed?
MR. HOLLEY: No.
MR JONES: There is at least one. Let's do
arollcall just to be clear.
SI MMONS:  Don Bri ggs.
BRI GGS: Defer.
SIMMONS: |s that a yes?

JONES: That's a yes.

2535
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Bl anc.

SECRETARY PI ERSON:  Yes.

MS. SI MMONS: (George Nassar.
MR. NASSAR  Yes.
M5. SI MMONS: Ronni e Sl one.
MR SLONE: Yes.

M5. SIMMONS: Okay. Mayor Toups.
MR TOUPS: Yes.

M5. SIMMONS: Yvette Col a.

M5. COLA:  No.

M5. SIMMONS: Quy Ml nnis.

MR MIINNS: Yes.

M5. SIMMONS: Stuart Moss.

MR MOSS: Yes.

M5. SIMMONS: Representative Vincent St.
MR, ST. BLANC. Yes.

M5. SIMMONS: Jeral d Jones.

MR JONES: Yes.

M5. SI MMONS: Heat her Mal one.

M5. MALONE: Yes.

M5. SI MMONS: Senator Allain.

MR, ALLAIN:  Yes.

M5. SIMMONS: Jan Mol er.

MR MOLLER  Yes.

M5. SIMMONS: Secretary Pierson.
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SI MMONS: Travis Holl ey.

HOLLEY: No.

SIMVONS: Dr. Beverly Thonpson.
THOVPSON:  Yes.

SI MVONS:  We have two noes.

JONES: Al right. The notion carries.

253 DD

Those two matters are deferred.

And M. Pierson has asked that we pull out
the Procter & Ganbl e Manufacturing and consider it
I ndependently. Do we want to go ahead and do that now?

MR USIE. W have another deferral too
while we're at it.

MR JONES: Ckay. Wich one is that?

MR USIE: 20180409, Richard's Cajun Foods,
Corp. in Acadi an Pari sh.

MR JONES: So | would entertain a notion to
approve the deferral of Richard' s Cajun Foods.

Motion from Mayor Toups; second from

M. Nassar.

Any comments or questions fromthe Board --
excuse nme -- fromthe public?

(No response.)

MR JONES: Any questions or conments from
t he Board?

(No response.)
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MR JONES: Al in favor, say "aye."

(Several nenbers respond "aye.")

MR JONES: Any opposed?

(No response.)

MR. JONES.: Hearing none, that matter is
def erred.

MR USIE: | also have a clarification to
make on the agenda. W left off a note about Shintech,
LLC, 20210072. It's stating that zero new per manent
j obs are being created, but there should have been a
note that there are 20 new contract jobs with
1.6-mllion in payroll to be created by a qualified
contractor, and it's not noted at the bottomlike the
ot hers.

MR JONES: Ckay. Thank you.

Al right. Let's go ahead and take up the
Procter & Ganbl e Manufacturing, 20180499.

You want to go ahead and tell us about that
project and then we can address it as the Secretary
W shes?

MR USIE: It's 20180499, Procter & Ganble
Manufacturing in Rapides Parish, and...

MR JONES: M. Pierson, did you have
specific coments about that one that we need to

consi der ?
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SECRETARY PIERSON:. | think the Procter &
Ganble reps wll be comng forward now and be able to
gi ve you sonme overview of this. It just falls outside
of what we typically have in terns of the situation.

W' ve addressed one of those for U S. Foods today, but |
just wanted the opportunity for Procter & Ganble to be
able to reviewwith the Board why their project has
fallen out of typical use category.

MR JONES: Ckay. Let's, in order to get
this in proper posture, I'd entertain a notion to
approve.

Motion from Ms. Mal one; second from
M. Mbss.

So now we have an appropriate notion on the
table. Now we can open it up to discussion.

MR URAS. (A presentation was given by M.
Tayl an Uras.)

MR. JONES: Thank you. Wl cone.

Do you have sone comments as well? Pl ease
state your nane and your position with the conpany.

M5. DAY: | am Mary-Anne Day. | amthe site
finance director for the Al exandria plant.

| think the one piece to really address here
IS what you're going to see in this application, we're

filing on a retention basis. You will see a decline
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versus our baseline.

As Tayl an nentioned, we are goi ng through
met anor phosis right now. Dry |aundry forns have changed
over the years. They will continue to change goi ng
forward. Dry laundry is less and |ess of a desirable
product in the United States, and so, therefore, our dry
| aundry operations has been closed down in the |ast few
nonths. We do have -- we continue to invest for the
future. We will be bringing in new lines over the
upcom ng years, and that is very nuch the plan.

These incentives, though, remain critical.
Qur conpany does follow the conpetitive capital process.
There are multiple sites in the United States that
ei ther make exactly what we neke today or are able to
convert to making it within a matter of nonths. So what
we would really like to say is we truly believe that
while we are currently seeing a decline in the
enroll ment, this does enable retention for the |ong
term And we, as Taylan said, we have been here over 50
years now. Qur site goal is to be a huge contributor to
South -- I"'msorry -- Central Louisiana for at |east the
next 50 years, and these incentives are just a critical
part of that. W need it to enable us to continue to be
a key menber of the community.

MR. URAS. (Further presentation given by
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M. Taylan Uras.)

MS. DAY:. There's only one thing I would add
t oo, we have started hiring again. So with the dry
exit, we, as Taylan said, let natural attrition bring
our nunbers down (inaudible) everyone who wanted a job
ei ther had continued in Louisiana or in other sites,
actually in the United States. Actually we even had
peopl e that noved to Europe because that was their
personal desire. So we have started hiring.

We've hired two classes of 15 each over the
| ast six nonths, so 30 people total, and we are | ooking
forward to hiring hopefully another class of about 15 in
the next three to six nonths as well. So we do
see basically we've hit the inflection point where we do
expect, with the new line (inaudible) that's in advance
of following it, we do expect to see that continuing to
go up. But, again, it's just critical that we do
maintain the incentive for nowin order to make sure
that we're conpetitive going forward.

MR JONES: Let ne be sure |I understand so
that at least in ny mind ['mclear. So basically the
conpany -- first of all, thank you for your presence in
Loui siana. Fifty years, a conpany manufacturing in
Loui siana for 50 years is a great story in and of

itself, and we thank you for your presence here and for
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your contributions to the state. But what | understand
IS happening is the business is evol ving.

MS. DAY: Exactly.

MR JONES: And as ny wfe doesn't |ike
powder, she likes liquid. | don't understand. W don't
eat the pods. W use them But as | understand, the
I ndustry is evolving, and in order to naintain this
manufacturing facility, you have to evolve with the
I ndustry. However, you aren't creating any new jobs in
t he process.

MS. DAY: Exactly.

MR. URAS. For |ast year, yes.

MS. DAY: W are not creating new jobs right
now. W do expect to going forward and after getting
through this period. However, we do feel that we neet
the retention requirenment, because even though we are
declining, this incentive is critical to be able to
retain the current jobs that we now that we have
right-sized with the dry laundry --

MR JONES: | understand.

MR URAS. (Further presentation was given
by M. Taylan Uras.)

MR JONES: And to be sure the record is
clear, howlong will it take you for you to -- for this

revanp of your lines? Howlong is --
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MR URAS. (M. Taylan Uras responds to M.
Jones' questioning.)

MR JONES: Al right. That's all | have.

Any questions or coments fromthe public?
Any ot her questions or comrents fromthe public?

(No response.)

MR. JONES: Hearing none, any questions or
comments fromthe Board?

(No response.)

MR JONES: All right. W have a notion and
a second approve this application.

All in favor, say "aye."

(Several nenbers respond "aye.")

MR. JONES: Any opposition?

(No response.)

MR JONES: Hearing none, the notion
carries. Thank you.

MR. URAS. Thank you very nuch for your
tinme. We really appreciate it.

MS. DAY: Thank you.

MR JONES: Thank you for being here today.

M. Usie, let's work through those that have
not been deferred and that have not been acted upon.

MR. USIE: 20190444, ADDP Property, LLC,
Laf ayette Parish; 20210035, Avant Organics, LLC, Rapides
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Pari sh; 20200045, Best Stop Cajun Food, LLC in Lafayette
Parish; 20210146, Bio-Lab, Inc., Calcasieu Parish,
20200026, Centric Pipe, LLC in Bossier Parish; 2020268,
Community Coffee Conpany, LLC in Jefferson Parish;
20200004, E.I. WIllianms Industries, LLC, Wbster Parish;
20180238, LACC, LLC, LLC Calcasieu Parish; 20170498,
Packagi ng Corporation of America, Beauregard Parish;
20190497, Packagi ng Corporation of American, Beauregard
Parish; 20210068, Shintech Louisiana, LLC, Iberville
Parish; 20210069, Shintech Louisiana, LLC, Iberville
Pari sh; 20210070, Shintech Louisiana, LLC, Iberville
Parish; 20210072, Shintech Louisiana, LLC, West Baton
Rouge Parish; 20200049, Supreme Rice, LLC, Acadia
Parish; 20210032, Suprene Rice, LLC, Acadia Parish; and
20200065, Weyer haeuser NR Conpany, Natchitoches Pari sh.

MR JONES: Al right. First I would
entertain a notion to pull any one of those out and
address themindividually or I would entertain a notion
to approve all.

MR MOSS: | notion to approve.

MR JONES: Ckay. | have a notion from
M. Mss to approve all that have just been |isted;
second from M. Slone.

Any questions or comments fromthe public?

M. Waltzer.
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MR WALTZER | have on specific ones.

MR. JONES: Go right ahead. State your nane
and. . .

MR WALTZER My nane is Joel Waltzer
i ndividually and on behal f of together Louisiana.

How woul d you like to do this?

MR. JONES: \Wich one do you want to speak
to, M. Waltzer?

MR WALTZER  These are the 2000 -- for
clarification, post-2018 applications; correct?

MR. JONES: Correct.

MR WALTZER So Avant -- | put in a card.

MR JONES: I'mhaving a difficult time
Interpreting your cards is ny problem

MR WALTZER  Maybe because | had to put
nore than one.

MR JONES: Yes.

MR. WALTZER  Avant Organics, Shintech,
Packagi ng Corp of Anerica and Wyer haeuser.

MR JONES: GCkay. So you want to speak to
Avant Organics, which is 20210035 -- are the same
coments for each one?

MR. WALTZER:  No.

MR JONES: Ckay. Then let's go with Avant

first. You can keep your mask off as far as | am
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concerned sinply because you' re there by yourself in
front of the mc.

MR WALTZER  The project phase was
confusing to ne when | | ooked through their application,
but the project was stated to create no jobs. Then,
also, it said 20 jobs would be created. It seens
i nconsistent, and | would ask if the applicant would
expl ai n whether they are creating jobs or if they're
not. And if they're not creating jobs, that they're
provi ding a conpelling reason why they need an | TEP or
why (i naudi bl e).

MR. JONES: Any comments fromthe staff?

MR USIE: They are creating 20 jobs. [I'm
not sure where you were referencing the zero, but the
overall project is creating 20.

M5. CHENG It does say that zero is being
creating for the phase because this is a front-end
contract. None are being created right now, but as
phases cone up, | believe jobs wll be created. Twenty
are being created with this overall project.

MR JONES: Through the contract ternf

M5. CHENG Yes, sir.

MR JONES: Does that answer your question?

MR. WALTZER  There's no indication -- okay.

It's inpossible to track because there's
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not hi ng that says when the phases are com ng and what
t hey are.

MR JONES: Well, that beautifully
hi ghli ghts the m sunderstandi ng that Together Loui siana
has of this program These contracts are by no neans a
front-end engi neering, designed, conpleted estimation of
projects. It is where the conpany conmes to the state
and says "Listen, | want to invest noney in your state,
but in order to make ny investnent decision, before
spend the $10-mllion it's going to take for ne to
devel op ny project, I want to know whether I'mgoing to
have this incentive or not." Because, see, a whole |ot
of noney has to be spent on a manufacturing project
before they ever even make a final investnent decision,
and so what ends up happening, they cone to the state
and say "Listen, we're interested in the incentive
program This is what we're looking at, this is what we
think we're going to spend, this is howwe think it's
going to cost, these are the nunber of jobs we think
we're going to -- but we don't know for sure until we
get done. W've got to get further into this, but we
want to know whether we're going to have these
I ncentives before we do."

So the specificity and the exactitude that

you guys long for is sinply not available at this stage
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in the process.

MR. WALTZER And so maybe | do understand
that actually.

MR. JONES: Then | don't understand your
guesti on.

MR VWALTZER  Maybe. W |ook at the
evi dence before us, and if there was evidence submtted
that 20 jobs will be created, then | understand that,
but there is -- the application itself had conflicting
information. | understand your point, and, you know, we
need to be maki ng deci sions based on the record evidence
in front of us, and |I'm asking where is the record
evi dence that there's jobs being created?

MR JONES: M. Cheng.

M5. CHENG They haven't been created. They
w || be created.

MR JONES: Yes.

M5. CHENG The stating that they wl|
create 20 jobs is also in the Exhibit A that's signed by
t he conpany and LED, that as after the first phase of
the project is conplete in 2022, they' re supposed to
have 20 jobs created by the tine they file their
conpl i ance.

MR WALTZER Al right. So let's nove on,

because it was unclear fromthe application, and that's
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why -- if I'mconfused, |'msorry.

MR JONES: (Okay. Next.

MR. WALTZER  Packagi ng Cor poration of
Anerica, 20170498.

MR JONES: Ckay.

MR. WALTZER  The applicant says that the
project involves the installing of a new punp turbine
system My opinion, you know, it confers that there is
an old turbine system and then if that is correct,
they're replacing it, and under 502(2) they're not
eligible for an | TEP unless the replacenent is part of a
rehabilitation or restoration under 502(4).

And 511 says that if this is part of -- and
this is under the new rules system if this is part of a
rehabilitation or restoration, then the original cost
needs to be deducted fromthe replacenent cost.

MR JONES: Ms. Cheng.

M5. CHENG The application states that it's
an addition. The project type is an addition. Just
because it's new doesn't nmean it's replacing sonething
that's old. It mght -- | nmean, | can't speak for the
conpany, but it doesn't refer to replacing an old one.
It's newas init's a new piece of equipnent to the
site.

MR JONES: Ckay.
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and |

|''massumng is inportant to punp,

M. \Waltzer.

nmeet demands of the new project,

they're putting in a new unit.

MR WALTZER  So the punp turbine system

original cost.

you know, processing,
think the answer to that question needs to be
answered in order to ascertain what's the proper val ue
of the ITEP, whether it would be the anmount applied for

or it should be the anmount applied for mnus the

MR JONES: Ckay. Thank you for your

comrent .

What about next, Shintech?

MR WALTZER: |Is there soneone here from

t hat conpany?
MR JONES: ['Il run the neeting.

Let's get your comments out of the way.

MR. WALTZER: I n Shintech,

equi pnent with new.

Thank you

t he applicant
says the project involves certain equi pnment upgrades and
nodi fications are required at the existing facility to
under st andi ng t hat

But that is correct,
t hese upgrades and nodifications at the existing
facilities are not permtted under 502(2) and do not

nmeet the definition because they are replacing old

|f the BCl considers that part of a

rehabilitation or restoration, which it may well be if
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they're going to be putting in another unit, then the
applicant and LED nust deduct the cost of the original
equi pnent fromthe stated value of the investnment to
nmeet the requirements of Section 511 in determning the
amount of the exenption.

MR JONES: M. Cheng, M. Usie, any
comment s?

M5. CHENG If | can go back to the
statenent that was nmade in regards to the other project,
these are all new -- the previous project we discussed,
t he Sabi ne project, these are new assets to the project.
Just because it's an upgrade, it's an upgrade to the
facility in order for themto conplete this project.
This is the new expansi on.

MR JONES: (kay.

MR WALTZER It says certain equipnent
upgrades and nodifications.

MR. JONES: Ckay. Weyerhaeuser.

MR. WALTZER  Weyer haeuser, the applicant
says the Pavarotti project involves an upgrade to the
nodern -- to a new, nodern process control systemon an
existing LVL press. New, nodern process control system
meani ng they have an old, |ess nobdern process control
system An upgrade to the wood products, |am neer --

upgrade to the | am nated veneer |unbar press and upgrade
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to a nodern process control system

It's the same thing. Again, if they're
upgr adi ng equi pnent, replacing the old with the new,

t hen, again, granted, if it's just replacing, if it's
not part of restoration or rehabilitation, the rules
prohibit the ITEP. |If it's part of a restoration or a
rehabilitation of the facility under the rules, then the
original cost needs to be deducted fromthe anount of

t he investnent.

MR JONES: Ms. Cheng.

M5. CHENG Again, this application states
that it's an addition to the facility. | believe that
this upgrade is to expand what capacity that they have
at the facility.

MR JONES: M. Pierson.

SECRETARY PIERSON:. If this hel ps shed sone
light on this, we worked a long tine on this project in
Nat chitoches, and it is a newsiding line that they are
establ i shing new capacity there. One of the reasons it
was del ayed for nonths and nonths and nonths is because
COVI D i mpacted construction activity, and with the
construction activity down, they did not nove forward
wth this new veneer press and M crol |l am

| don't know if sonebody from Weyer haeuser

Is here or not, but it is a new product |line that has
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been approved.

MR. JONES: Ckay. Any other comments from
you, M. Waltzer?

MR WALTZER  Nope, not for these.

MR JONES: Ckay. Thank you very nuch.

Any ot her questions or comments fromthe
public?

(No response.)

MR JONES: | want to go back to Packagi ng
Corporation. Do we have sonebody here from Packagi ng
Cor por ati on?

Pl ease cone forward. Please state your nane
and your position with the conpany for us, please.

MR. MARCHBANKS: Yes. M nane is WIIliam
Marchbanks. ['mwth DuCharme, McMIlen & Associ ates.
|''m here representing Packagi ng Corporation of America.

MR JONES: Geat. And did you understand
the question from M. WAltzer about the nature of the
upgrades that are going on with your?

MR. MARCHBANKS: Yes.

MR JONES: Could you explain that to us,
pl ease?

MR. MARCHBANKS: Yes. This is an addition
to the facility that manufactures craft paper, and if

you know what that is, that's just you're packing, say,
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fromyour house, you're stuffing your glasses in the
box, you want to wap it up with wapping paper. So
this is a very conpetitive market, comodity narket, and
this is an addition to keep the operation running
efficiently reducing costs and allowing themto retain a
(i naudi bl e).

MR. JONES: Are you replacing old equi pnent
or is this new equi pnent?

MR. MARCHBANKS: This is an addition to
exi sting equipnent.

MR JONES: So all of it is new equi pment?

MR MARCHBANKS: Yes, sir.

MR JONES: GCkay. Any other questions or
comments for the conpany rep?

(No response.)

MR JONES: | wanted it to be clear on the
record on that.

Al right. Thank you, sir. Appreciate it.

All right. W have a notion and a second to
approve this list that M. Usie has wal ked us through,
| ess those that have al ready been handl ed and the three
deferral s.

Any ot her questions or conments fromthe
public?

(No response.)

Baton Rouge, LA

225.752.7308 FAX
COURT REPORTING & LITIGATION SERVICES

: New Orleans, LA
www.torresreporting.com

& TorRES REPORTING & ASSOCIATES, inc. 225.751.0732

504.392.4791
1.866.982.6878 Toll Free 504.392.4852 FAX



http://www.torresreporting.com/

© 00 N O O A W N P

N N NN NN PP P P PR PR R R
g A W N P O © 0 N O O A W N P O

April 28, 2021

LOUISIANA ECONOMIC DEVELOPMENT CORPORATION Page 110
MR. JONES: | see none.
Any questions or comments fromthe Board?
M. Mller.
MR MOLLER: Yeah. | just want to really

of this before,

the site or what's the | evel

this neeting,

uncl ear,

addi ti onal

essentially?

under stand, when these projects cone,

due diligence is done? | know |I've asked,

upgrade versus a new project, | nean,

the staff level? Because it cones up several

i ndependent verification happens.

| i ke what kind of
for instance,
but to determ ne whether sonething is an
do you go out to

of anal ysis that happens at

tines in

and | just want to kind of understand what

M5. CHENG | nean, what's provided, if it's

Is it new equi pnent.

we do reach out to the conpany and ask them for

I nformation because they are attesting that

MR MOLLER So we take themat their word,

ki nd of what we go by?

MS. CHENG Yeah. | nean,

If they put that in an application, that's

MR MOLLER Is there any verification after

the fact or...

MR JONES: M. Pierson.

SECRETARY PI ERSON: The state of process

right nowis that this is the advance notification.

TRy

ToRRES REPORTING 85 ASSOCIATES, .

COURT REPORTING & LITIGATION SERVICES
www.torresreporting.com
1.866.982.6878 Toll Free

Baton Rouge, LA
225.751.0732
225.752.7308 FAX

New Orleans, LA
504.392.4791
504.392.4852 FAX


http://www.torresreporting.com/

© 00 N O O A W N P

N N NN NN PP P P PR PR R R
g A W N P O © 0 N O O A W N P O

April 28, 2021

LOUISIANA ECONOMIC DEVELOPMENT CORPORATION Page 111

This is saying "Hey, we're going to execute against a
project.”

After it goes fromhere, the locals are
going to sign a contract, which will be Exhibit A, which
attests to what the programis. They'll go through and
get an affidavit of final cost. And at that point is
where we woul d conduct these inspections.

So this early stage is a |l ook at what is
proposed being a qualified approval.

MR MOLLER:  Ckay.

M5. CHENG We do, after an affidavit of
final cost is provided, we can at any point, according
to the rules, go do an inspection, and if anything
doesn't, we don't feel, fits into the assets that are
provided on the affidavit of final cost or the
application, we can ask themto revise the affidavit of
final cost to renove those assets.

MR MOLLER: Thank you.

MR. JONES: And, again, this nmay be hel pful
for the entire Board, at this stage, this project is a
glint in sonebody's eye. |It's a concept. There's not a
w dget that exists to satisfy this thing yet. They're
saying this is what we want to do. So all they can do
Is attest that they're going to build this or going to

buy this piece of equipnent or install this piece of
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of the

audi t s,

sonet hi
t hat ?

on the

equi pnent. The question of whether it's an upgrade or

not, you've got to westle through that, but at the end

day, the attestation fromthe conpany is all you

can get because there is no thing to go | ook at.

So | think the process, as we have to take

it at the stage that it's in, and then as the project

progresses, at the appropriate tines, there may be

there may be reviews at the site. | know there

have been site visits before.

So just to understand, where we are here,

this is just a concept when we're approving these

contracts.

MR MOLLER And so these attestations,

t hese applications, do they nake clear whether they're

bui | di ng sonet hing new or they're just replacing

ng that's already there with a newer version of
| nmean, because if it's replacing --

MR USIE: CQur review process, we start

| ooki ng at the advance, conpare the descriptions, go

over the project that's on the advance to what's stated

application. W'I|Il consider the project type.

It maybe be addition, it may be expansion, it may be a
renovation. W look at -- they also provide a breakdown

of purchases that list out all the assets.

As Kristin described, |ater on, once those

TRy
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assets are online, we do -- they do file an affidavit of
final cost listing out the final cost of each asset or
anyt hi ng that changed, and then we do do site

I nspecti ons.

MR. MOLLER: And you conpare that to what's
already there; right? If it's -- you know, nost of the
applications you get are for projects or facilities that
are existing. You conpare that -- | mean, | guess |
want to distinguish between things that are actually new
and things that are upgrades.

MR USIE Yeah. |If we get an inspection,
we wll take out, we would bring the affidavit of final
cost and have them wal k us through what any given assets
m ght be that we m ght have a question on. So we woul d
verify what they're submtting to us, that they're
certifying this project.

MR MOLLER: How often do these site
I nspecti ons happen?

M5. CHENG We're supposed to, prior to
COvID, go quarterly. We would pick different parts of
the state. | nean, there are thousands of contracts and
two of us.

MR. MLLER  Yeah. No, | understand.

M5. CHENG Prior to COVID, quarterly. W

woul d go do quarterly.
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MR MOLLER:  Thank you.

MR. JONES: Any ot her questions?

M. Nassar.

MR. NASSAR: | have a question. Let's just,
for the sake of argument, a corporation cones in and
says we're going to have an addition to our facility,
but in order to provide that new addition wi th enough
product, one of the older units may need to be upgraded,
let's just say punps, conpressors whatever, so -- and |
think that's sone of the things that's being nentioned
in here today. So if | have to upgrade ny punps and
conpressor to be able to get enough product with a new
addi tion, wouldn't those new punps and conpressors that
| ' m addi ng go under a new equi pnent for addition and not
as old equi pnent or replacenent of old equipnent?

M5. CHENG Correct. So that would actually
go under a new application, but you would have to renove
the cost of the existing equi pnent that you're
replacing. So it is deducted out of the cost on the new
application.

MR NASSAR: Thank you.

MR. JONES: Any ot her questions or coments
fromthe Board?

(No response.)

MR JONES: Al right. Let's vote.
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Al in favor, say "aye.

(Several nenbers respond "aye.")

MR. JONES: Any opposition?

(No response.)

MR. JONES: There being none, the notion
carries.

Al right. W have renewal s.

MR USE: Next we have 11 tinely renewal s:
20121300, CF Industries Nitrogen, LLC, Ascension Parish;
20160978, Conrad Shipyard, LLC, St. Mary Pari sh;
20150982, FlightSafety International, Inc., Bossier
Parish; 20150939, Integrico Conposites of Louisiana,
LLC, Webster Parish; 20161155, Mele Printing Conpany,
LLC, St. Tammany Parish; 20141575, Procter & Ganble
Manuf act uring, Rapi des Parish; 20160799, Roehm Aneri ca,
LLC, Jefferson Parish; 20100198-A, Sabine Pass LNG LP,
Canmeron Parish; 20110659-B, Sabi ne Pass Liquefaction,
LLC, Caneron Parish; 20161277, Southern Recycling, LLC,
Lafayette Parish; and 20161302, Tenple Inland, Inc.,
Washi ngt on Pari sh.

MR JONES: Al right.

MR MOLLER: Yeah. | just had a question
about FlightSafety International if there's anybody from
t hat conpany.

MR. JONES: Please cone forward, and if you
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woul d, state your name and your position with the
conpany, please.

MR MORROWN Sure. M nane is Kenny Morrow.
|'mthe Chief Operating Oficer fromMetro Aviation, and
we contract with FlightSafety to house the devices.

MR MOLLER: My question is sinple. Wat do
you manufacture? The application here says you bought
two flight sinulators.

MR MORRON We did not -- we didn't buy
them but we are contracted with FlightSafety. So Metro
Aviation is the -- we have a few lines of business. One
of our lines of business is that we continue the
manuf acturi ng process of helicopters. So primarily air
medi cal, but we do a lot of |aw enforcenent, high-end
VIP. Used to do offshore when offshore was a thing.

And part of that process is we then either
pl ace these aircraft in service or we sell them and the

training is an integral part of providing those

aircraft.

MR MOLLER: But a flight sinulator trains
pilots; right? So you're manufacturing pilots? | nean,
how is that different fromany other -- it seens nore

i ke education, not manufacturing.
MR MORROWN Well, the aircraft are not

useful to the end custoner unless pilots have been
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trained to use them

MR MOLLER | still -- can soneone on staff
explain how this is manufacturing?

SECRETARY PIERSON: ['Il be happy to do sone
clarification. And correct me if | don't get this
exactly correct. Hard to believe it's been five years
since Senator Adley hel ped us nove this through, but
essentially they' re taking a helicopter assenbly and
t hen doing very significant nodifications on it, such as
per haps you get a helicopter from Europe and it doesn't
have air conditioning. They're reconfiguring these
hel i copters for very specific uses, such as air
anbul ance, | aw enforcenment. And so they may have
w nches, they have may have external |ighting, they may
have a nunber of things that they are then changi ng that
base helicopter assenbly that they've gotten, and those
characteristics wll also change flight performance for
that specific aircraft.

So it goes beyond just that | can fly a
helicopter or | can fly a B1B helicopter, but |I've got
to be able to fly the B1B that's been nodified by Metro
Aviation to neet certain requirenents of the outfit that
ordered it.

So essentially they manufacture a specific

product that utilizes other inputs, custom zes those,
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adds to them and then has to, in order to certify and
be able to convey that over to that private purchasing
entity, be able to specifically attest that it can be
operated in the fashion in which it was represented.

Kenny.

MR. MORROW Yeah, you're exactly right,
Secretary Pierson, and our capabilities, our total
capabilities that we have in Shreveport, Louisiana have
allowed us to order or to have Airbus helicopters
manufactured. W ordered 37 aircraft so far at five and
a half mllion dollars each. It's a ECl45 C2e is what
it's called, and we're the exclusive purchaser of that
aircraft. W've placed several of those aircraft in
service for our own operations. W also operate air
medi cal helicopters, and they're fromplaces all over
the United States.

W sol d sone of those helicopters to sone of
our conpetitors in that operating real mof our industry.
We delivered two of those aircraft to an operator in
Canada and just delivered one of those aircraft to the
Buenos Aires Police Departnment in Argentina.

And, again, it's a total package. The
trai ning conponent, the ability of those pilots to cone
to our facility and learn howto fly the aircraft, both

in the simulator and in the aircraft itself, and,
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honestly, one wouldn't exist wthout the other.

MR MOLLER | nean, if you're building
airplanes, | conpletely understand, but that's not what
this application says. |It's a machine that people train
on, and | just -- | nean, | understood your explanation,

but it just doesn't neet a commonsense definition of
manuf acturing, so...

MR MORROW It's an integral part of us
being able to --

MR JONES: Ms. Cheng.

M5. CHENG This is an application that went
under the old pre-EO rules, and at that tine, anything
at a manufacturing facility was eligible for the
exenption, if that helps.

MR MOLLER  That is 2015.

All right. | mean, I'mnot going to win the
vote, so I'll let this go, but I think this is exactly
what the Executive Order was here to prevent because |
just don't see how this cones close to neeting a
manuf acturing definition.

Thank you.

MR, JONES: Thank you, M. Modller.

Any ot her specific itens being pulled out
and di scussed fromthis group?

Thank you, sir. Appreciate you being here.
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All right. Yes, there's one nore.

MR WALTZER  And that went for Metro
Avi ation too?

MR. JONES: | understand. |'mnot to you
yet. I'mstill in the report.

Do we have any others we want to pull out
and di scuss specifically so?

(No response.)

MR JONES: Entertain a notion to approve.

MR MOSS. So noved.

MR JONES: Mdtion fromM. Mss; second
from M. Saizan.

Now, any comments or questions fromthe
public?

M. Waltzer, | know you had put in a card
for FlightSafety Metro, but also for CF Industries.

MR WALTZER |'mnot for sure | heard
whet her the manufacturing he was discussing, if that is
manuf act uri ng.

MR JONES: |It's basically being treated
under the pre-EO rul es.

MR WALTZER  Well, | understand that that's
what you're saying. |'mjust not -- you know, the
pre-EO rules also require it manufacturing to be

constitutional.
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Ni t rogen
ol d application approved in 2013.

conpleted in 2015. The LED record does not

affidavit has been submtted,

whet her that anpunt

gain a pre approval,’

There shoul d have been sone fina

specify the anount of noney,
sane 2.237-billion,

the fina

suggest either it be deferred until
affidavit be submtted or for the BC

MR JONES: | understand your argunment, but

it is just an argunent.

MR WALTZER As it regard to CF Industries

There's no record in FastLane that a final

this appears that this project ties back to an

The project was

- the

project anount was stated in the application renewal to
be $2.237-billion.

esti mat ed anmount .

That round nunber i s obviously an
This project is long conplete.
cost
so it's inpossible to tell

is too much or too little.

And, you know, 503(G, section 503(Q),

allows the applicant to gain -- as you'l

course of the last five years; right?

know, we're supposed to be enforcing that,

but we still

and that's inappropriate.

a final

read here, "To
‘and that's what the applicant got.
cost affidavit
submtted after the conpletion of the project over the
That woul d

are using that

You know,

cost affidavit is required under 527. You
and | woul d
cost

t o consi der

rejection because there's no way the project costs
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report and affidavit of final
cost was filed on May 16th of 2016,

and the project conpletion report was filed on March 7th
of 2016.

affidavit of final

earlier.

recei pt dates are in FastLane,
hard --

| ong-term storage room

t he project actually happening.

MR JONES: Ms. Cheng.

exactly the sane anpbunt as the estimated cost prior to

M5. CHENG A renewal can't be requested

wi t hout an AFCS and PCRs being fil ed.

records --

W have had

MR JONES: |I'msorry. Your acronyns went a

[ittle fast for ne.

M5. CHENG [I'msorry. A project conpletion

cost being filed. The

MR JONES: Do we have -- it canme up

not been entered into FastLane?

Do we have situations where hard copi es have

M5. CHENG The actual paynent and dates,

but the actual

copy, the

t he actual docunent is in a hard file in our

MR JONES: Well, that appears to be the

peopl e go to FastlLane --

di sconnect between what's on FastLane and what -- when

MS5. CHENG |t does have data in there. It

does show the affidavit of final cost

I nvest nent anount
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filed is show ng $965, 772, 766.

MR JONES: Al right. Thank you, M.
Cheng.

Thank you, M. Waltzer.

All right. Any other comments or questions
fromthe public?

(No response.)

MR. JONES. Hearing none, any questions or
coments fromthe Board?

(No response.)

MR JONES: Al right. Al in favor -- did
| have a notion and a second? |'magetting |ost.

M5. SIMMONS: Yes, sir.

MR JONES: [|I'msorry, M. Simmons.

Al in favor, say "aye."

(Several nenbers respond "aye.")

MR. JONES. Any opposed?

(No response.)

MR JONES: Hearing none, the notion
carries.

Al right, M. Usie.

MR USIE: Next we nine |late renewal
applications. The first is 20131036, Metro Aviation,
Inc., Bossier Parish, initial contract expiration date
12/ 31 of 2019, late renewal request date 12/ 30 of 2020.
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MR JONES: Ckay. M. Mrrow, are you still
here? Wuld you cone to us and explain to us what
happened on the |ate application?

MR MORROW Sinply a change in personne
t hat was responsible for filing that application, so we
m ssed our renewal date.

MR JONES: Ckay. You understand that under
our accepted practice, we can still approve the renewal,
but there will by a penalty that goes along with a |ate
application?

MR MORROW Yes, sir.

MR JONES: The question is have we taken
steps to ensure you don't run into these kind of issues
in the future?

MR MORROW  Absol utely.

MR JONES: GCkay. Thank you.

All right. Entertain a notion to approve
this renewal application with a 20 percent penalty.

Motion from M. Mss; second from

M. Nassar.
Any questions or comments fromthe Board?
(No response.)
MR. JONES: Questions or comments fromthe
public?

(No response.)
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MR JONES: Hearing none, all in favor, say

aye.

(Several nenbers respond "aye.")

MR. JONES: Any opposed?

(No response.)

MR JONES: Mbdtion carries.

Thank you, sir.

MR MORROW Thank you.

MR. USIE: Next we have 20130050-A, Mnsanto
Conpany & Subsidiaries, St. Charles Parish, initial
contract expiration 12/31 of 2019, |late renewal request
date June 23rd of 2020.

MR JONES: Do we have soneone here from

Monsant 0?

State your nanme and your position with the
conpany.

MR MARCHBANKS: Yes. My name is WIIiam
Mar chbanks. |'mwth DuCharnme, McMIIlen & Associ ates.

|''ma consultant with Mnsanto.

MR JONES: GCkay. And tell us what happened
her e.

MR MARCHBANKS: Unfortunately the |ink was
sent for signature. Unfortunately the person that
signing it mssed it in his e-mails. There was a | ot

going on at the time with the cancelation of a |arge
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project over there, so unfortunately we m ssed the
deadline, and it took us until June to get the
application signed.

MR. JONES: Ckay. Has steps been taken to
correct that conmmunication issue?

MR MARCHBANKS: Yes, sir.

MR JONES: Does the conpany understand that
this can be renewed with a penalty?

MR. MARCHBANKS: Yes, sir.

MR JONES: Ckay. Then | would entertain a
notion to approve this late renewal with a 20 percent
penal ty.

MR MOSS: So noved.

MR JONES: Mtion fromM. Stuart -- from
M. Mss, and second from Mayor Toups.

Any questions or conmments fromthe public?

M. Waltzer.

MR WALTZER  Thank you.

MR. JONES: Again, state your nane just so
the record' s clear.

MR WALTZER  Joel Waltzer, individually and
on behal f of Toget her Loui siana.

This renewal is governed by the 2011 rul es,
and |"'msorry | didn't junp up before, but the 2011

rules state in section 505(E), "If the application is
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submtted after the final deadline, the 10-year term of
t he exenption avail abl e under an initial contract and

renewal " -- that's conbined -- "therefore, it shall be
reduced by one year for each nonth or a portion thereof
that the application is late up to a maxi numreduction

of five years and had to have been filed before the

expiration and no later than the expiration." So, in
this case, | think it's six nonths late. "The Board may
I npose any other penalty -- any other for late filing

that it deens appropriate.”

So it says, the rules says you shall be
reduced by one year for each nonth that your application
Is late, and six nonths late. That's what the rule
says.

M5. CHENG He's referring to the section
dealing with applications. The section under the rules
dealing with renewal application does say that "the term
of the renewal contract may be reduced by one year for
each cal endar nonth or portion thereof that the renewal
application is filed late. The Board ny inpose any
ot her penalty for late renewal subm ssion that it deens
appropriate. ™

MR JONES: Al right. GCkay. Thank you.

Thank you, M. Waltzer.

Al right. So we have a notion to approve
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the renewal with a 20 percent penalty. Al in favor,
say "aye."

(Several nenbers respond "aye.")

MR. JONES: Any opposed?

(No response.)

MR. JONES: There is no opposition. The
notion carries.

Next, M. Usie.

MR, USIE: 20140848, Norris Hol dings, LLC
| beria Parish, initial contract expiration 12/31 of
2019, late renewal request date January 29th of 2020;
20140849, Norris Holdings, LLC, Iberia Parish, initial
contract expiration 12/31 of 2019, |ate renewal request
date January 29th of 2020; 20141535, Norris Hol di ngs,
LLC, lberia Parish, initial contract expiration 12/ 31 of
2019, late renewal request date 1/29 of 2021

MR JONES: Do we have anyone here from
Norris Hol di ngs?

Yes, sir. Please state your nanme and your
position with the conpany.

MR DARBY: M nanme is Curley Darby. |I'm
representing Norris International. |'ma tax consultant

w th Darby & Associates, Inc.
MR JONES: Thank you. This renewal

contract is actually two years |ate.
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MR. DARBY: Correct.

MR JONES: Tell us what the problemis
here.

MR DARBY: | can only say it's totally ny
fault. The conpany vested their interest and thought
that | would take care of it. It slipped by ne, and
it's totally ny fault.

MR JONES: Ckay. One of our concerns
always is wth these late renewals is for the conpany to
understand the inportance of not only renewal s, because
this will be -- there will not be another renewal on
this, but that all filing requirenents are essential.

MR. DARBY: Correct.

MR JONES: And so as a result of this, we
have -- the custom has been at |east to a 20 percent
penalty for each year. So, in this case, it would be a
40 percent penalty. Does the conpany understand that?

MR DARBY: Yes, sir, we do.

MR JONES: Ckay. Al right. Under these
ci rcunst ances, for these three cases, 20140848 0849 and
1535, Norris Holdings, Inc., | wuld entertain a notion
to grant the renewal with a 40 percent penalty.

Motion from St. Blanc; second from M. Mss.

Any questions or comments fromthe public?

(No response.)
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MR. JONES: Any questions or comments from
t he Board?
(No response.)
MR. JONES: There being none, all in favor,
say "aye."
(Several nenbers respond "aye.")
MR. JONES: Any opposed?
(No response.)
MR. JONES: There is no opposition. The
notion carries.
Thank you, M. Darby.
MR. DARBY: Thank you.
MR USIE: Next we have 20160738, West Rock
CP, LLC in Jackson Parish, the initial contract
expiration 12/ 31 of 2020, late renewal request date
March 16t h of 2021; 20160739, WestRock CP, LLC, Jackson
Parish, initial contract expiration 12/31 of 2020, late
renewal request date 3/16 of 2021; 20160740, West Rock
CP, LLC, Jackson Parish, initial contract expiration
12/ 31 of 2020, | ate renewal request date March 10th of
2021; 20150527, WestRock CP, LLC, Jackson Pari sh,
initial contract expiration 12/31 of 2019, |ate renewal
request date March 9th of 2021.
MR. JONES: Do we have soneone here from
West Rock?
Baton Rouge, LA
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Mar ch.

t hi nk,

agai n.

MR PYLES: Good norning.
MR. JONES: Good norning. Thank you. State

your nane and your position with the conpany, please.

MR PYLES: Todd Pyles. |'mthe Engi neering

Manager at West Rock Conpany.

MR JONES: | think you know the drill.

What happened on this one?

MR PYLES: CQur corporate accounting office,

all staff nmenbers, at the end of the year, were
responsi ble for these renewals. During that process,

they discovered it in February and submtted it in

And currently the director is taking charge of

this process until the staff nenbers are repl aced.

MR. JONES: Understood. So the problem you
has been rectified?
MR PYLES: Yes. W have the ability to

track it in the event this falls through the cracks

MR. JONES: Perfect. Good. Thank you.

And as you heard, our custom at |east, is

to i mpose a 20 percent penalty for each year, so under
this circunmstance, it would be if we approve this
renewal , it would we with a 20 percent penalty for each

contract.

MR PYLES: Yes, sir.

TRy
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MR JONES: Ckay. Entertain that notion.

Motion from M. Mss; second from Mayor
Toups.

Any questions or coments fromthe public?

(No response.)

MR. JONES: Hearing none, any questions or
comments fromthe Board?

M5. COLA: One question.

MR JONES: Yes, mm'am

MS. COLA: For the last application with
West Rock, the contract initial date is that incorrect,
12/31/2019? Should that be 2020?

MR USIE: No. |It's correct. It would be
two years. That one woul d be 40 percent.

MR JONES: Good catch, Ms. Cola. Thank
you.

So there would be a 40 percent penalty on
20150527, and a 20 percent penalty on the other three;
Is that correct?

MR USIE: Correct.

MR JONES: Thank you, Ms. Cola. Appreciate
you catching that.

All right. So the notion would be a 20
percent penalty for the first three WstRock, and for
the [ ast one, 20150527, a 40 percent penalty. |Is that
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okay with the nover and the seconder?

That's affirmative.

All in favor, say "aye."

(Several nenbers respond "aye.")

MR JONES: Any opposition?

(No response.)

MR. JONES: There being no opposition, the
notion carries.

Thank you, sir.

MR. USIE: Next we have eight full contract
transfers: GEO Specialty Chemcals, Inc., Contracts
20120341, 20130386, 20140572 and 20150658, new owner QO
Technol ogi es, LLC in Mrehouse Parish; Magell an
M dstream Partners, LP, 20130738, transferring to
Buckeye Marrero Terminal, LLC in Jefferson Parish; Nalco
Conpany, 20110957 and 20130222, transferring to Nal co
Production, LLCin St. John the Baptist Parish; and
Nal co Conpany, 20150506, transferring to Nalco
Production, LLC in Wst Baton Rouge Pari sh.

MR. JONES: Entertain a notion to approve
t hose transfers.

MR MOSS: So noved.

MR JONES: Motion from M. Mss; second
fromM. Briggs.

Any questions or comments fromthe public?
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(No response.)
MR JONES: Any questions or conments from
t he Board?
(No response.)
MR JONES: Hearing none, all in favor, say
"aye."
(Several nenbers respond "aye.")
MR JONES: Any opposed?
(No response.)
MR. JONES: Hearing none, the notion
carries.
MR USIE: W have seven partial transfers:
Chanpi onX, LLC, 20150552 is retaining $56,850 in assets,
Nal co Production, LLC is receiving $4, 886,635 in assets,
and this is in St. John the Baptist Parish; ChanpionX,
LLC, 20150207, ChanpionX is retaining $897,846 in
assets, Nalco Production, LLC is receiving $4,098,516 in
assets. This is in St. John the Baptist Parish;
Chanpi onX, LLC, 20150246, ChanpionX is retaining
$475,073 in assets, Nalco Production, LLCis receiving
$3,219,122 in assets. This is in St. John the Bapti st
Parish; Chanmpi onX, LLC, 20150247, ChanpionX is retaining
$113,839 in assets, Nalco Production, LLC is receiving
$1,632,161 in assets. That is in St. John the Bapti st
Parish; Sabine Pass Liquefaction, LLC, 20110659-G is
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retaining $2, 776, 745,501, Sabi ne Pass LNG LP is
receiving $276,700,413. That is in Cameron Pari sh;

Sabi ne Pass Liquefaction, LLC, 20110659-H, Sabi ne Pass
Li quefaction is retaining $106, 387,697 in assets, Sabine
Pass LNG is receiving $34,021,347 in assets. This is in
Canmeron Parish; and WR Gace & Co., 20150966, WR
Grace is retaining $33,247,134 in assets, and Avance
Refining Technol ogies, LLC is receiving $197,998,092 in
assets. This is in Calcasieu Parish.
MR JONES: Al right. | would entertain a
notion to approve these partial transfers.
Motion fromM. Mller; second from M.
Col a.
Any question or comments fromthe public?
(No response.)
MR JONES: Any questions or conments from
t he Board?
(No response.)
MR JONES: Hearing none, all in favor, say
"aye."
(Several nenbers respond "aye.")
MR. JONES: Any opposed?
(No response.)
MR. JONES: There is no opposition. The
notion carries.
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MR, USIE: Next we have five cancel ati ons:
Georgi a-Paci fic Wod Products South, LLC, Contracts
20120368, 20130719, 20140920, 20150703, and 20161077,
these are all in Beauregard Parish. LED was notified by
t he conpany of the facility being idle since July 2020
and no manufacturing is currently taking place.

MR JONES: Point of order, the Chair wll
be recusing hinself for any action on this cancel ation,
but I will facilitate the neeting.

|s there a notion on this?

MR MOSS: Motion to defer.

MR JONES: Mdtion to defer fromM. Mss.

|s there a second?

MR NASSAR:  Second.

MR. JONES: Second from M. Nassar.

We have a notion and a second.

Any di scussion fromthe public?

(No response.)

MR. JONES: Any questions or comments from
t he Board?

(No response.)

MR JONES: Wthout comment, all in favor,
say "aye."

(Several nenbers respond "aye.")

MR. JONES: Any opposed?
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for Ar

Manager

(No response.)
MR. JONES: No opposition. The notion to

defer carries.

MR. USIE: Next we have a special request
Products and Chem cals, Inc., Contract 20150876.

On Decenmber 16, 2020 Air Products submtted their

renewal application stating a change in manufacturing
operations at the contract site.

MR JONES: Al right. Do we have a
representative -- | think M. Bolen is here.

MR BOLEN. Thank you, sir. Good afternoon.

MR. JONES: Good afternoon. Appreciate you
bei ng here.

Wul d you state your nane and your position

wth the conpany for us?

MR BOLEN. Nile Bolen, Hydrogen Product
for Louisiana, Air Products and Conpany.

MR JONES: Geat. Thank you.

And tell us what we're trying to acconplish

here and what's happened.

MR BOLEN. Well, | was going to be brief

and say | submtted the request to speak just to update
W th sone positive devel opnents since we subnmitted the

appl i cation.

The plant was idle as of the tine the Shell
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year,

Refinery went idle.
hear what Shell

I s dependent upon themto provide us utilities so that

system that owns al

Channel

it's fully capabl e of supplying.

conti nue operating the plant,

coments -- sonething el se,

we can operate.

At the tinme, we were waiting to

was going to do with the facility. It

The positive devel opnents that have happened

operate i ndependent of the refinery.

since then is that we are nmaking plans and started
negotiations to actually transition that plant to

s connected to
our 600-mle long pipeline system hydrogen pipeline

of the way fromthe Houston Ship

and serves alnost of the mgjor refining at the

petrochemcal site. It supplies into that,

dependent upon Shell operating.

So it's not

W will have to nake sone transitions wth

sone equi pnment, utility sourcing, things |ike that, but
And our

and we have started pl ans

intent is to

to those negotiations and actually start transition to
do that with hopefully restart by md to end of next
2022.

MR JONES: (Okay. Any questions or

M. Bol en?

MR BOLEN. | was just going to add as wel |,

our personnel. W're keeping a snmall

and it was witten in there that we have retai ned all of

teamon site, a
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few of our maintenance personnel, operators that we
all ocated to sonme of our other 15 plants along the
M ssissippi River. W continue to naintain the plant as
if it was operating. So we, again, fully intend on
restarting this, and | think that's the difference with
sonme of the other applications that have chosen to
cancel .

MR JONES: Understood. Thank you.

Any questions or conments for M. Bolen from
the Board on what's going on at Air Products?

(No response.)

MR JONES: Al right. Thank you, sir.
Appreciate it.

Do we have a recommendation fromthe staff

or the departnent on this special request?

None? All right. | think M. Secretary is
whi spering in ny ear. It sounds |ike a support.

SECRETARY PI ERSON: LED staff supports. W
are hopeful that this operation can resune full, normal

operations and retain those enpl oyees here in our state
and appreciate that they're neeting their requirenments
to come forward and | et us know the material changes and
status of operating issues at the plant. Thank you.

MR. JONES: Thank you, sir.

| would entertain a nmotion to --
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MR. NASSAR: So noved.
MR JONES: What is nmy notion, to approve

the application, approve the renewal application?

MR USIE: Approve the renewal application.

MR JONES: GCkay. Thank you, sir.

MR NASSAR: So noved, M. Chairnman.

MR JONES: Mtion from M. Nassar. Thank
you, Sir.

Second from Mayor Toups.

Any questions or comments fromthe public?

(No response.)

MR. JONES: Questions or comments fromthe
Boar d?

(No response.)

MR JONES: Hearing none, all in favor of
t he notion, say "aye."

(Several nenbers respond "aye.")

MR. JONES: Any opposition?

(No response.)

MR. JONES: There being none, the notion
carries.

Thank you, M. Bolen, for what you're trying
to do.

MR. USIE: Next we have an appeal from
Sommer Brothers Enterprises, 20141045.
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Sommrer

February neeting,

system sonme conments or requests,

situati on,

MR JONES: We have M. Watson.

MR, WATSON:  Jerry WAt son,

Br ot hers.

MR JONES: Geat. Tell us --
what's in the agenda, but tell

representative of

we' ve read

us what happened here.

MR. WATSON. They had a late renewal in

nonths late for the renewal .

February. The freeze, nobody could come here from
Houston, so they weren't here. They filed all the

paperwork for the late renewal, | believe it was 10

MR JONES: And | understand that when you

meet i ng.
MR. WATSON:  Yes, sir. Yes,

MR JONES: But as we all

cane in the February neeting or when it cane up in the
because there was no one here, we
deni ed the renewal, which is, again, our custom But |
al so understand that you submtted through the e-nail
because of the freeze
that you were not going to be here, and in

t hat case, we probably would have deferred to this

know in the | ast
neeting, we had an e-mail glitch, and the e-nuailed

public comments that canme in were not allowed through
into our system So | think the situation here is is

that at the |last neeting we had, had we gotten the
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e-mai | that we should have gotten from-- through the
system they probably would have been, or at |east a
consideration, a notion to defer until soneone could be

here. Now they are here.

So at this tinme, | would -- again, it was a
| ate renewal, so there's still going to be the 20
percent penalty. | think you' ve been in the audience

and heard us discussing what happens there.

Ms. Cheng, do you have sonething el se?

M5. CHENG Also, since that date, we've
been notified that they have paid taxes on these assets.

MR JONES: Ah, correct.

MS. CHENG And in the rules, it does state
that the Board shall not consider for exenption any
establ i shnent that has paid taxes.

MR JONES: So the taxes have been paid this
year ?

MR WATSON. They paid 2020 wi thout the
exenption in place.

MR. JONES: That creates a problem You
under stand what the problemis, is that the rules say
that the only way it could be considered a renewal is if
the taxes had not been paid. Have there been any
di scussion with the tax assessor about the potential for

refundi ng those taxes?
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MR. WATSON: There have been. There has not
been any agreenent in place on that, so...

It's a small conpany. They only have this
one operation in Louisiana. They got a tax bill and
paid it is what happened. They didn't bill either, so
they just paid it. But they have discussed it with the
tax collector, but there's no agreenent in place to
refund it at the nonent.

MR JONES: Do you anticipate an agreenent?

MR, WATSON: Hopeful.

MS. CHENG The rules do state that the
Board shall consider granting a tax exenption only if
the assessor agrees in witing to renove the
establ i shment or addition fromthe taxable rolls should
the tax exenption be granted.

MR JONES: Let ne nake this suggestion,
and, staff, if |'mwandering outside the bounds here,
stop ne, but it would seem appropriate under the
circunstance to defer this perhaps. W have -- the next
nmeeting is in June. Defer this till June, and then
allow, if you are able to reach an agreenment with the
tax assessor and the tax assessor is able to give us the
witing that is required by the rules, then perhaps we
can keep the renewal alive, but absent sonething in

witing fromthe assessor, as required by the rules,
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even with the deferral, cone June, we're going to have
to deny the application. 1Is that understood?

MR WATSON:. Under st ood.

MR. JONES: That would be my suggestion to
the Board, if -- can | get a notion to that effect?

Ms. Mal one; second from M. Mdller. Thank
you.

Any questions or conmments fromthe public?

(No response.)

MR JONES: Any questions or conments from
t he Board?

(No response.)

MR JONES: There being none, all in favor,
say "aye."

(Several nenbers respond "aye.")

MR JONES: Any opposed?

(No response.)

MR JONES: Mbdtion carries.

All right. Anything else fromour |ITEP
gur us?

MR, USIE: Next we have an | TEP resol ution.

MR JONES: Ms. Bourgeois, would you cone to
the mc, please?

The Board has received a proposed resol ution
W th your packet, and it went out with the agenda with
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this recomended resol ution.

Ms. Bourgeois, would you kind of explain how
this works and what it will appreciate?

M5. BOURGEOQ S: Tam Bourgeoi s, Executive
Counsel for LED

| believe the Secretary is going to nmake the
not i on.

SECRETARY PI ERSON:  Ckay. M. Chairnman,
make a notion, and just a quick preface before the
notion sinply to say that since 2016 we've continued to
a journey of constant inprovenent for the | TEP program
What we're bringing before you today is another way to
provi de some clarity on issues that hel p gui de your
staff through the process and procedures.

So upon the idea here of the overarching
engagenent has ground a need now that we have a
contract, a Cooperative Endeavor Agreenent, that Exhibit
A, inside these ITEP awards, there is a contract that's
very specific about what the conpany's going to do, but
inreal life, sonetinmes you need to change those. So
how do we go about doing that is what this motionis to
addr ess.

So upon consideration that an | TEP
partici pant conpany has circunstances that may change in

ways unforeseen at the tine of entering into Exhibit A's
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with LED, and in consultation with LED | TEP

adm ni strators and supervisors, as well as the Secretary
of LED, I naeke the following notion with regard to the
Board's consi deration of anmendnents to Exhibit A's
requested by participant conpanies:

Nunmber 1., Prior to consideration by this
Board of whether to approve an | TEP participant's
amendnent to an Exhibit A previously approved by the
Board and approved by the participating |ocal
governnmental entities, the | TEP participant shall first
obtain an approval by resolution fromall of the
participating local governnental entities (or letter by
participating sheriffs) for any changes that would
affect the followng ternms and conditions of the Exhibit
A required by ITEP rule Section 503)E), ("jobs, payroll
or conpliance terns or conditions.")

Subparagraph a., either the nunber of jobs
and payroll to be created at the project site or the
nunber of jobs and payroll to be retained at the project
site where applicable, (Section 503(E)(1)); and

b., the provision addressing the penalty for
failure to create the requisite nunber of jobs and/or
payrol | at the manufacturing establishnment (Section
503(E) (6)).

Nunmber 2., Anendnents to jobs, payroll or
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conpliance terns or conditions wll be prospective and
applicable no earlier than the project year in which the
Board approves the anmendnent.

Number 2., For consistency of annual
conpliance determ nations, in the event that any
approval by a participating |ocal governnental entity of
an anendnent to a job's, payroll or conpliance termor
condition to an Exhibit Ais different froman approval
by another participating | ocal governnental entity, then
t hat nost demanding termor condition approved by a
participating |local governnmental entity will be the term
or condition considered by the Board for final approval.
For exanple, if a participating sheriff approves an
amendnent requiring five jobs and 250,000 in payroll,
but the police jury approves an anendnment requiring 10
j obs and $500, 000 in payroll, then the Board will
consi der an anmendnent to require 10 jobs and $500, 000 in
payrol |.

Nunber 4., Amendnments to Exhibit A's with
regard to followng terns and conditions in Exhibit A's
that are also required by I TEP Rul e Section 502 and
503(E) will not be considered by the Board:

a., changes to the definition of Jobs in
Exhibit A that are inconsistent with the definition of
Job in ITEP Rul e Section 502;

Baton Rouge, LA

225.752.7308 FAX
COURT REPORTING & LITIGATION SERVICES

: New Orleans, LA
www.torresreporting.com

& TorRES REPORTING & ASSOCIATES, inc. 225.751.0732

504.392.4791
1.866.982.6878 Toll Free 504.392.4852 FAX



http://www.torresreporting.com/

© 00 N O O A W N P

N N NN NN PP P P PR PR R R
g A W N P O © 0 N O O A W N P O

April 28, 2021

LOUISIANA ECONOMIC DEVELOPMENT CORPORATION Page 148

b., that the initial exenption contract
shall be for a termof no nore than five years and may
provide for an ad val orem exenption of 80 percent,
except that the initial exenption contract for nega
projects shall be for a termof no nore than five years
and may provide for an ad val orem exenption up to 93
percent (Section 503(E)(2));

c., that the applicant can apply for a
renewal exenption contract, the consideration of which
w || be based upon the applicant's performance during
the initial termof the contract and that the renewal
exenption contract shall be for a termof no nore than
five years and may provide for an ad val orem exenption
of 80 percent, except for the renewal exenption contract
for nega projects shall be for a termof no nore than
five years and nmay provide for an ad val orem exenption
of up to 93 percent (Section 503(E)(3));

d., that the departnent, on behalf of the
Board, will notify the |local governnental entities and
t he assessor when jobs and/or payroll requirenents are
not net in accordance with the Exhibit A as cited in
Section 503(E)4));

5. Any requests by an I TEP participant for
a substantive amendnent to Exhibit Awth regard to term
or condition not required by ITEP Rule Section 503(E)
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w Il be presented to the Board for consideration and the
Board reserves the right to present those anmendnents to
the participating |ocal governnmental entities for
approval by all participating | ocal governnental
entities, wthout condition, and otherw se in accordance
wth current I TEP Rule 503(H), as in hotel;

6. Requests for the Board to consider
amendnents to Exhibit Awll be nade by special request
to the ITEP adm ni strators;

7. Al as specifically set for herein,
hereby enter this notion into the record and nove that
this notion be adopted by the Board for all |ITEP
projects subject to the rules pronul gated by the Board
in 2017 and 2018, as applicable.

MR JONES: Thank you, M. Pierson.

Do we have a second?

Second from M. Nassar.

Bef ore anybody el se has a question, | have a
question. M. Mlnnis and | tal ked about it earlier,
and | think I know reading the verbiage how this is
supposed to happen, but | want to be sure that the
record is clear, or, either that, or you can correct ny
under st andi ng.

The process in Nunber 1, let's give you the

exanpl e that an applicant has been approved by the
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Boar d,

three |

result,

recei vi

change

change

has gone to the locals, and let's say two of the

ocal governnmental entities have approved the

original contract, let's say the sheriff didn't; okay,

but the school board and the parish did. So as a

the only exenption they're their receiving is

the tax to the school board and parish, and they're not

ng any exenptions as to the sheriff.
|'s that correct?
MS. BOURGEAQ S: Right.
MR JONES: Ckay. So now they need to

t he Anendnent A -- excuse ne -- the Exhibit A

When it says that "prior to consideration by this Board,
the participant's anmendnent to Exhibit A previously
approved by the Board and participating | ocal
governnental entities," does that nean then that the
applicant only goes back to those entities which

previ ously approved thenf?

M5. BOURGEO S: That is correct.
MR. JONES: So he does not -- they woul d not

have to go back to the sheriff, who denied himbefore,

t hen get approval before it comes back to the Board?

M5. BOURGEO'S: Correct. It is not to

the terns of the actual exenption to the facts of

the jobs and --

MR. JONES: So the word "participating” here

TRy
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be --

her e,

their

participated in the origina

This is technical

Not es,

Board | evel

honework in the field first,

M5. BOURGEA S: Correct.

opted in to that particular exenption.
MR JONES: Ckay. Al right.

exenption?

I's those |ocal governnental entities who actually

You can say that

want to

think that's there in the wording, but | wanted

under st andi ng.

to verify ny understanding for the record so if that
question ever cones up in the future, we have sonething

in the mnutes that mght indicate that that is an

M5. BOURGEO S: | certainly appreciate it.

pur poses.
MR JONES: Right. Very good.

so that we can be very clear for our

M5. BOURGEAQ S: But happy to answer any

ot her questions or clarification.

SECRETARY PIERSON: Mre in line of diffs

and certainly our executive counsel

but

represented to this Board and to the |ocals,

can weigh in
| argely what this does is if there's going to

be changes to that agreenent that the conpany nade and

it's got to

have that |ocal approval first comng to you at the
so you're not in the mddle of trying to
triangul ate between the conpany and the |locals. They do

then they cone to the
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t hat have been outlined in this,

conpany gets an

and five years later,

| nean,

gener al

t oday,

it stands,

cone to you and ask for anything,

fromthe original conmtnents.

Board for your authorization to proceed in the manners

whi ch don't stray far

MR JONES: Thank you. Thank you for that.

M. Mller.

MR. MOLLER: So practically speaking, a

t he school board says no, does that cancel

do they | ose their exenption?

exenption fromus in 2017 and they
promse to create 100 jobs and "X' anount of payroll

it's only 50 jobs and half the

payrol | that they prom sed, they go back to |ocals and
say "Well, we're not in conpliance with our contract,"
for whatever reason, | nean, "we had a recession," and

the contract?

M5. BOURGEADS: No. So for alittle context

of why staff is presenting this today,

we' ve had sone

inquiries fromconsultants and conpani es aski ng

what happens if we know goi ng forward,

that we're not up in conpliance,

that can be done. And | think without this,

not necessarily
but goi ng

forward, our nunbers m ght be | ower, and, you know, as
there are provisions in the current Exhibit

A, but they were asking proactively is there anything

t hey can

and so we were trying

to come up with a process by which it would be
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not .

you say,
Exhibit A's,

you're not in conpliance, that is reported it back to

penalty is.

address nonconpl i ance.

your question,

an anendnent '’

streanm i ned, efficient and, you know,

current application process occurs.

tracki ng how t he

However, alternatively, if there is that, as

penal ty should be. That recomendation wll

you, the Board, and ultimately you will decide what that

your own schene.

You m ght agree with the |ocals,

we're not going to ask for any exhibits to

what happens now and always is that if

the locals, the locals will have probably 30 to 60 days
to then recommend to the Board what they think the

cone to

you m ght

The |l ocals m ght be silent and you cone up with

So it's not that we don't have a way to

circunstance is going to be changed."”
And | think probably to get back,

I f they weren't in conpliance with 2020,

t hrough that process of going to the |ocals,

whet her or not they get penalized.

It's just this is a way for

conpanies to retrospectively say "W know that the

al so, to

t hese anendnents are perspective only.

So if sonmeone cones to you in Decenber and says "l need
it will not apply to the year 2020. So

t hey have to go

expl ai ni ng

t hensel ves and com ng back to you for you to consider
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MR MOLLER: What's the recourse for the
| ocals now if a conpany doesn't comply with the
contract?

M5. BOURGEO S: Well, in the Exhibit A's
now, there is the locals nake a recomendati on to you

what the penalty should be. So they can come to you and

say "Penalize thema year," "Cancel the contract" or

"We're satisfied with their explanation, Board, please
don't penalize them"

MR MOLLER:  Ckay.

MS. BOURGEQ S:

where the |ocals and the conpanies can agree to

O there's also a provision

basically a penalty anpbunt, and if both parties agree to

an anount, well, then, you go right back on course.

You' re considered in conpliance.

MR MOLLER Al right. That's all for now.
MR. JONES: Thank you.

Any ot her questions?

MR HOLLEY: Yes, M. Chairnman.

MR JONES: Yes, M. Holley.

MR HOLLEY: What happens if all |ocals say

cancel the contract? | understood you to say it cones
Is that correct?

Then the staff would

back before this Board;
MS. BOURGEQ S:

of the | ocals have recomended

Yes.

| et you know that al
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that the Board cancel the contract, and then you either
take the recommendation, provide an alternative penalty
or no penalty. It's up the Board's discretion.

MR. HOLLEY: So basically you're telling ne,
so |'Il understand, this Board at that point would have
the right to overrule the |ocals?

M5. BOURGEAQ S: Correct.

MR HOLLEY: And what about the provisions
about the 20 percent paynent to the locals, that would
just be by the wayside?

M5. BOURGEAO S: Correct. That is -- it's
kind of parallel wth what we call clawbacks in our
ot her Cooperative Endeavor Agreenents that basically the
conpany pays a penalty. They are actually then
considered to be in conpliance.

MR HOLLEY: Thank you. That clears it up.

MR. JONES: Thank you.

Any ot her questions?

Yes, sSir.
MR. MOLLER: Wiy are we doing this by a
notion? | nean, after the Executive Oder, we went

t hrough a long round of rulemaking for the first set of
rules. The second one was nuch shorter and not done by
a conmmttee, and now we're proposing to do this by a

resolution that, you know, | saw for the first tinme, you
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know, a few days ago. Wy not do this through the
regul ar rul emaki ng process?

M5. BOURGEO S: Well, | think what we have
found and will always find is that the rul es cannot
sinply account for or address every single situation
that will be brought to the Board, which is why in your,
| guess, procedural section of the rules of the Board as
a whol e, you have that conpany's can cone to you with a
speci al request on anything. And so what we were
foreseeing is that without this, a conpany would sinply
cone to the Board, let's say in August, Decenber, you
know, whenever and say "Please allow us to amend our
Exhibit A" And you could take up that special request,
you can not take up that special request, but we were
just trying to conme up wth a process whereby the Board
woul d noni tor how you consider Exhibit A s so that
you' re not kind of day of.

MR. MOLLER: | understand rul emaking is nore
cunbersone and it takes nore tine. |Is the timng of
this related to fact that we're comng up on five years
of the Executive Order and that you expect this to
become an issue or -- | nean, again, | think this seens
i ke a substantive change to how we operate. It would
be nice to see this go through the rul emaki ng process.

M5. BOURGEAQ S: To answer your question, no,
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there's no specific reason why the timng of it. |It's
just we feel the general inquiries and know that you
wll likely be getting some requests in the
not-so-distant future. W just don't have any specific
requests right now.

MR MOLLER:  Ckay.

SECRETARY PI ERSON: Wuld it be fair to say
this is less than a rule? This is an adoption of a
process.

M5. BOURGEOS: It is. And | guess, you
know, now that we have the Exhibit A that's a key
el ement and it does have provisions for things |ike jobs
and payroll if you're dealing with the construction of a
project that, you know, circunstances do change.
Simlar to sonme of our other prograns that aren't
necessary, you know, up for approval by this Board, but
contracts get renegotiated and anendnents are nmade. So
we just did not feel like it warranted the necessity of
a rule change. It provides you with this mechani sm by
whi ch to consi der anendnents to the Exhibit A

SECRETARY PIERSON:. And for -- | won't speak
for other nenbers, but, you know, the first words that
cone out of ny nouth are "Wiere are the |locals on this?"
Now, that's the nost salient thing that's going to help

i nform your decision as you consi der any of those
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matters. So this puts the onus on the staff to be able
to say "Go get the locals' viewpoints on this and bring
themw th you as you approach the Board." W think it
Is protecting your tine and hel pful in the process.

MR. MOLLER: |Is there any way to get a
report before our next neeting on how many
post - Executive Order | TEP contracts are in conpliance
and how many may not -- how many may be out of
conpliance? | nean, | recognize that things change and
representations you make in 2016 may not be exactly
right in 2021, but it would be nice to get a sense of
t he universe of how many conpanies that we granted this
tax relief to are out of conpliance.

M5. BOURGEO S: Yes. | do appreciate that
staff has been working on putting together that list, so
to the extent --

MR MOLLER: So we will have that by the
next neeting so we can ook to that at some point in the
future?

M5. BOURGEO S: W can get you a list of
ones that we are aware of by the next neeting.

MR MOLLER: And what's the process for
becom ng -- are they required, if they know they're not
going to neet the requirenents, to notify you or what's

was the process now?
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M5. BOURGEQ S: They have to provide
conpl i ance docunents evidencing that they're in
conpliance, and so then those are reviewed by staff and
then we are -- | believe staff is finalizing the process
and the paperwork by which they then send to the |ocals
for their consideration and recomrendati on.

MR MOLLER: Do they do that once a year or
do they do that when it's tinme for renewal ?

M5. BOURGEAQ S: That woul d be annual |y
because the conpani es have an annual jobs and payrol |l
requirement.

MR. MOLLER:  Ckay.

SECRETARY PIERSON. It's a very conpl ex set
of questions. These are manufacturing exenptions, and
there's usually a ranp-up period that's happeni ng during
that early first segnent of the contract, we've got the
backdrop of COVID. There's a lot of disruption out
there. W can try to get this information to you, and
we'll do our very best to do that, but there's a | ot of
conpl exities invol ved here.

MR JONES: Al right. Any other questions
or comments?

(No response.)

MR JONES: Hearing none, all in favor of

the notion, say -- I'msorry. | didn't ask for the
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public. Forgive me, M. Waltzer. Please cone forward.

Agai n, state your nane.

MR WALTZER  Joel Waltzer, individually and
on behal f of Together Loui si ana.

You know, this clearly nodifies -- it's a
change in the policies. It is policy that is applicable
to all of the ITEP recipients, and this very, very
clearly is a rulemaking matter. \Wether you wite
"Motion" on the top or you wite "Rule” on the top, it's
uni versally applicable to the set of people who would
cone in and are not conpliance or whatever.

MR. JONES: Except -- just one correction.

It's only these 2017, 2018 rules. It's not all. Not
everyone. |It's not applicable to everyone.
MR WALTZER | understand that. Meaning

it's applicable to everyone who follows within that
regime. Wthin that regine.

MR JONES: (kay.

MR. WALTZER This has to go to notice and
comment, and it's good for it to go to notice and
coment because it can give people tinme to look at it,
it can give |ocal governnments time to | ook at the
verbiage; right? And to comment to you guys and to
suggest changes that are appropriate; right?

| mean, | just looked at this a little bit
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ago, and I, you know -- think what you will. | really
do care that we have a process that works, and, | nean,
| see some issues and questions are raised. It seens to

me that the notion does tend to tie your hands by saying
well, some things are off limts, |ike shortening the
termof the thing, you know, or |owering the percentage.
That seens needless to ne. You know, where the conpany
I's saying "Yeah, we're not neeting our obligations,
we're scaling back. Shouldn't you also be able to scale
back?" And, again, in some ways it appears that it
woul d be depriving | ocal governnents of say, and
certainly situations where now it nmay be considered
t hose, you know, the ones that have been carved out that
must go to new | ocal governnents. Maybe those are the
nore significant ones, and that was determ nation that
was made when they were drafting the notion, but the
point is that you need the notice and comment. | nean,
it's the law, and it serves a really valid and good
point, which is it's going to give the |ocal governnent
an opportunity to give input, it's going to give the
public an opportunity for input. And, | nmean, it's not
that big of deal.

You know, | also think that, you know, what
this is isn't that basically these are going to be

reci pients who received a very large, in sone instances
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obl i gati ons.
don't.
their self reporting requirenents,
basi s,

t hat woul d, agai n,

It's a rule.

suppose, you know,

we have a deficiency, you know, put

peopl e consider it,

just going to lead to further,

possi bly, large renunerative benefit,

and now, you know,
how now they're going to get caught not having nmet their

Maybe some happen for good reason, sone

You know, I'malso interested to know whet her

not on an annual

but when sonet hi ng changes and goes down, then

this is in ny view

really consider it,

be sonething that could be possibly
incorporated into a rule because that's what this is.
It's like -- and so nmy bottomline is |
this is really about enforcenent.
This is about how the Board enforces the contracts, the
Exhibit A's,

aren't really broken and you don't do it hodgepodge. |If

and, you know, you don't fix things that

it out there, |et
and gi ve you

speci fic | anguage change for your consideration, and

Adopting this and saying that this is now

our rule going forward for everything that applies to
2017 and 2018 is an actual illegal rulemaking, and it's

you know, problens down

the road, it could, where you would then take an action
based on this illegal rul emaking, and the very people
that, you know, they don't like it, now they're going to

say "Yeah, but these rules don't apply because it was
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pursuant to an illegal rulemaking, null and void, gone."

MR JONES: Thank you.

Ms. Bourgeois, do you care to coment?

M5. BOURGEOS: | guess to provide a little
nore context, what the rule requires, what this was
based on was Section 503(E), and what Section 503(E)
says is that in order to receive the Board' s approval,
applications filed after 2016 shall include an Exhibit
A" and that's what we're tal king about; right? And the
rule provides that there are six different things that
go along with that Exhibit A that shall be in Exhibit A
One is the jobs and payroll, and that's really kind of
what we're tal king about, | think, that we're
anticipating the nost, and that's what we're saying that
that is negotiable. And so the two is the terns of the
exenption, the percentage and the years. Three is a
process for renewal. Four is notifying the |ocals
havi ng i nput on conpliance and six is the RO .

So we're not changing the rules. W're
sinply layering onto that how the Board wll consider a
request for an amendnent to that Exhibit A It is in no
nmeans altering what is required by the rules.

MR. JONES: Sure.

M5. MALONE: So if, let's say we don't, you

know, pass this notion and we just proceed as is and one
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of these cones up to the Board and we woul d probably set
a precedent, as Secretary said, go back to your |ocals
first and cone back and tell us what your |ocals, you
know, will agree with. And so simlar to the fact where
like if you're up for late renewal and you're not here,
we typically deny the renewal, and so now staff tells

t hese applications who are up for late renewal you
better cone or they're going to deny your renewal ;
correct? And that's not in the rules; correct?

M5. BOURGEAO S: Correct.

MS. MALONE: So this is essentially
establishing a process by which we wll, | guess, set a
precedent of we want you to go your locals first and
have the | ocals make a recommendati on of whether or not
they want to make this amendnent to the jobs and payrol
before we act. So we're not taking any steps out of the
process. We're just setting a precedent by this notion
of how we want things to happen in order to revise the
Exhi bit A

M5. BOURGEOS: Yes. You're -- that's a
great way to state it. W're -- | think what we're
doing is setting up the paranmeters by which the Board
w || and won't consider an anendnent to an Exhibit A

M5. MALONE: Ckay.

MR JONES: M. Saizan, did you have --
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MR SAIZAN. 1'd just like to call a
questi on.

MR JONES: W have a call for question.
Any obj ection?

(No response.)

MR. JONES. Are you objecting?

M5. BOURGEQO S: We have to vote on call of

questi on.

MR JONES: (kay. Let's vote on call.

Al in favor of call for question, say
"aye. "

(Several nenbers respond "aye.")

MR. JONES: Any opposed?

MR, MOLLER:  No.

MR. JONES: W have one opposition. So
what's ny --

M5. BOURGEQ S: | believe now you vote.

MR JONES. Al right. W have a notion,
and a question has been called with a proper vote.

Now, all in favor of the notion, say "aye."

(Several nenbers respond "aye.")

MR JONES: Any opposed?

MR, MOLLER:  No.

MR JONES: W have one no.

That is it for our agenda, except we have
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comments from our Secretary.

SECRETARY PI ERSON: | know the hour grows
late. 1'Il be very brief, but I want to acknow edge
M. Joel Waltzer and the participation by Toget her
Loui siana today in a very professional way, pointing out
areas where there remains a shall ow m sunder st andi ng.
We understand that restoration, rehabilitation and
routi ne mai ntenance are disallowed, and appreciative of
this professional and detail ed dial og on behalf of the
public.

W remain mndful of devastation in
Sout hwest Loui si ana, working hard over in Lake Charl es.
It's tough. |It's a tough scene, but we do have some
exciting new announcenents around the state in the
com ng weeks, sonme big projects in some areas that we
really need them Qur interactions with our existing
i ndustries are growing great, a |ot of news com ng
there, and we continue a very strong focus in our rural
areas where we've seen a lot of investnent, but there's
a lot of fucus there. And also in support for snal
busi nesses, sonme trenmendous, accredited initiatives are
com ng down fromthe federal government that are going
help us with Loan Guaranty prograns and ot her prograns
t hat support entrepreneurship.

Agai n, thank you for the Board nenbers here
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today for your participation in the inportant activities

that allow us to nove the state forward.

adj ourn.

you- al |

Thank you.

MR JONES: Thank you, M. Secretary.
Anyt hing el se for the good of the order?
(No response.)

MR JONES: |['Il entertain a notion to

We have a notion and a second.
Al in favor, say "aye."
(Several nenbers respond "aye.")
MR. JONES: Any opposed?

(No response.)

MR JONES: Motion carries. W wll see

in June. Thank you.

(Meeting concludes at 1:08 p.m)
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REPORTER S CERTI FI CATE:

I, ELIC A H WODWRTH, Certified Court
Reporter in and for the State of Louisiana, as the
of ficer before whomthis neeting for the Loui siana Board
of Commerce and | ndustry, do hereby certify that this
meeting was reported by ne in the stenotype reporting
met hod, was prepared and transcri bed by ne or under ny
personal direction and supervision, and is a true and
correct transcript to the best of ny ability and
under st andi ng;

That the transcri pt has been prepared in
conpliance with transcript format required by statute or
by rules of the board, that | have acted in conpliance
wth the prohibition on contractual relationships, as
defi ned by Loui siana Code of Civil Procedure Article
1434 and in rules and advi sory opi ni ons of the board,;

That | am not related to counsel or to the
parties herein, nor am|l otherwi se interested in the

outcone of this natter.

Dated this 19th day of My, 2021.

ELIC A H WODWORTH, CCR
CERTI FI ED COURT REPORTER
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		150						LN		6		6		false		 6   You are Michaela Adegbe?				false

		151						LN		6		7		false		 7               MS. ADEGBE:  Correct.				false

		152						LN		6		8		false		 8               MR. JONES:  How do I do on that?				false

		153						LN		6		9		false		 9               MS. ADEGBE:  You did perfect.				false

		154						LN		6		10		false		10               MR. JONES:  Thank you.				false

		155						LN		6		11		false		11               Board, this is our new staff member in				false

		156						LN		6		12		false		12   charge of Quality Jobs.  We'll welcome her.  This is her				false

		157						LN		6		13		false		13   first Board meeting, so let's be gentle.				false

		158						LN		6		14		false		14               I think everything will go well this				false

		159						LN		6		15		false		15   morning, but we look forward to your presentation.				false

		160						LN		6		16		false		16               MS. ADEGBE:  Thank you.				false

		161						LN		6		17		false		17               MR. JONES:  Go right ahead.				false

		162						LN		6		18		false		18               MS. ADEGBE:  Good morning.  I have four new				false

		163						LN		6		19		false		19   Quality Jobs applications:  20180061, Align				false

		164						LN		6		20		false		20   Technologies, Corp, Orleans Parish; 20180166,				false

		165						LN		6		21		false		21   Construction Services Group of Baton Rouge, LLC, East				false

		166						LN		6		22		false		22   Baton Rouge Parish; 20190024, RedGuard, LLC, Iberia				false

		167						LN		6		23		false		23   parish; 20151236, TCI Packaging, LLC, Orleans Parish.				false

		168						LN		6		24		false		24               This concludes new applications.				false

		169						LN		6		25		false		25               MR. JONES:  Great.  I would entertain a				false

		170						PG		7		0		false		page 7				false

		171						LN		7		1		false		 1   motion to approve those applications.				false

		172						LN		7		2		false		 2               Motion from Mr. Slone; second from Mr. Moss.				false

		173						LN		7		3		false		 3               Any questions or comments from the public?				false

		174						LN		7		4		false		 4               (No response.)				false

		175						LN		7		5		false		 5               MR. JONES:  One note, I need to take care of				false

		176						LN		7		6		false		 6   this.  Pursuant to when our minutes -- when our agenda				false

		177						LN		7		7		false		 7   went out, we invited -- because we're still under kind				false

		178						LN		7		8		false		 8   of highbred COVID public meeting situation, we asked for				false

		179						LN		7		9		false		 9   those who could not attend the meeting to submit e-mails				false

		180						LN		7		10		false		10   to the Board.  I believe we received four e-mails by the				false

		181						LN		7		11		false		11   deadline that was imposed.  I know one of those, at				false

		182						LN		7		12		false		12   least, had to do with the QJ Program.				false

		183						LN		7		13		false		13               For the record, those e-mails will become a				false

		184						LN		7		14		false		14   part of the record of this meeting.  They will not be				false

		185						LN		7		15		false		15   read aloud at the meeting, but they will become a part				false

		186						LN		7		16		false		16   of the formal record and part of the minutes.  So I				false

		187						LN		7		17		false		17   wanted to make that as a note for the Board's				false

		188						LN		7		18		false		18   information.				false

		189						LN		7		19		false		19               All Board members received those e-mails				false

		190						LN		7		20		false		20   prior to this meeting for their reading and edification.				false

		191						LN		7		21		false		21   So I apologize, but questions or comments from the				false

		192						LN		7		22		false		22   public, there was at least one e-mail about QJ that I				false

		193						LN		7		23		false		23   remember, so.				false

		194						LN		7		24		false		24               Any questions or comments from the Board?				false

		195						LN		7		25		false		25               (No response.)				false

		196						PG		8		0		false		page 8				false

		197						LN		8		1		false		 1               MR. JONES:  Hearing none, all in favor, say				false

		198						LN		8		2		false		 2   "aye."				false

		199						LN		8		3		false		 3               (Several members respond "aye.")				false

		200						LN		8		4		false		 4               MR. JONES:  Any opposition?				false

		201						LN		8		5		false		 5               (No response.)				false

		202						LN		8		6		false		 6               MR. JONES:  Hearing none, the motion				false

		203						LN		8		7		false		 7   carries.				false

		204						LN		8		8		false		 8               Renewals.				false

		205						LN		8		9		false		 9               MS. ADEGBE:  I have two requests for				false

		206						LN		8		10		false		10   renewals:  20161045, Katoen Natie Louisiana, LLC, East				false

		207						LN		8		11		false		11   Baton Rouge Parish; 20160622, Paychex North America,				false

		208						LN		8		12		false		12   East Baton Rouge Parish.				false

		209						LN		8		13		false		13               This concludes renewal applications.				false

		210						LN		8		14		false		14               MR. JONES:  Great.  Entertain a motion to				false

		211						LN		8		15		false		15   approve.				false

		212						LN		8		16		false		16               MS. COLA:  So moved.				false

		213						LN		8		17		false		17               MR. JONES:  Motion from Ms. Cola; second				false

		214						LN		8		18		false		18   from Mr. Moss.				false

		215						LN		8		19		false		19               Any questions or comments from the Board --				false

		216						LN		8		20		false		20   excuse me -- from the public?				false

		217						LN		8		21		false		21               (No response.)				false

		218						LN		8		22		false		22               MR. JONES:  Any questions or comments from				false

		219						LN		8		23		false		23   the Board?				false

		220						LN		8		24		false		24               (No response.)				false

		221						LN		8		25		false		25               MR. JONES:  Hearing none, all in favor, say				false

		222						PG		9		0		false		page 9				false

		223						LN		9		1		false		 1   "aye."				false

		224						LN		9		2		false		 2               (Several members respond "aye.")				false

		225						LN		9		3		false		 3               MR. JONES:  Any opposition?				false

		226						LN		9		4		false		 4               (No response.)				false

		227						LN		9		5		false		 5               MR. JONES:  Hearing none, the motion				false

		228						LN		9		6		false		 6   carries.				false

		229						LN		9		7		false		 7               We have a late renewal, I understand.				false

		230						LN		9		8		false		 8               MS. ADEGBE:  Correct.  I have one late				false

		231						LN		9		9		false		 9   renewal.  The following contract has filed a renewal				false

		232						LN		9		10		false		10   after the original contract expiration date.  20150264,				false

		233						LN		9		11		false		11   Matheson Tri-Gas, Inc., Calcasieu Parish.  Contract				false

		234						LN		9		12		false		12   effective date 5/6/2015, initial contract expiration				false

		235						LN		9		13		false		13   date 5/5/2020, late renewal request date 10/14/2020.				false

		236						LN		9		14		false		14               Options of the Board:  Approve the five-year				false

		237						LN		9		15		false		15   renewal, approve the five-year renewal with penalty or				false

		238						LN		9		16		false		16   deny the request for renewal.  The company				false

		239						LN		9		17		false		17   representative is not present.  They have submitted an				false

		240						LN		9		18		false		18   e-mail to the LED Board for public comments.				false

		241						LN		9		19		false		19               MR. JONES:  And that was part of the e-mail				false

		242						LN		9		20		false		20   package we received yesterday from the staff?				false

		243						LN		9		21		false		21               MS. ADEGBE:  Correct.				false

		244						LN		9		22		false		22               MR. JONES:  Okay.  This is unusual.  We				false

		245						LN		9		23		false		23   don't get many late renewals for Quality Jobs, but I				false

		246						LN		9		24		false		24   believe our precedent has been in the past treating				false

		247						LN		9		25		false		25   these much like late renewals for ITEP Program, and in				false

		248						PG		10		0		false		page 10				false

		249						LN		10		1		false		 1   as much as if there is more than -- basically a 20				false

		250						LN		10		2		false		 2   percent penalty for each year that they are late.  So				false

		251						LN		10		3		false		 3   this renewal request is about, what, five months late,				false

		252						LN		10		4		false		 4   so the normal process, we're not bound by it, but the				false

		253						LN		10		5		false		 5   normal process for the Board is to grant them a renewal				false

		254						LN		10		6		false		 6   with a 20 percent penalty, so instead of the five-year				false

		255						LN		10		7		false		 7   renewal period, there would be a four-year.				false

		256						LN		10		8		false		 8               We have a motion from Mr. Moss to approve				false

		257						LN		10		9		false		 9   with a 20 percent penalty.				false

		258						LN		10		10		false		10               MR. NASSAR:  Second.				false

		259						LN		10		11		false		11               MR. JONES:  Second from Mr. Nassar.				false

		260						LN		10		12		false		12               Any questions or comments from the public?				false

		261						LN		10		13		false		13               (No response.)				false

		262						LN		10		14		false		14               MR. JONES:  Any questions or comments from				false

		263						LN		10		15		false		15   the Board?				false

		264						LN		10		16		false		16               (No response.)				false

		265						LN		10		17		false		17               MR. JONES:  Hearing none, all in favor, say				false

		266						LN		10		18		false		18   "aye."				false

		267						LN		10		19		false		19               (Several members respond "aye.)				false

		268						LN		10		20		false		20               MR. JONES:  Any opposition?				false

		269						LN		10		21		false		21               (No response.)				false

		270						LN		10		22		false		22               MR. JONES:  Hearing none, the motion				false

		271						LN		10		23		false		23   carries.				false

		272						LN		10		24		false		24               MS. ADEGBE:  I have three special requests.				false

		273						LN		10		25		false		25   One change of name, 20141029, Cobalt Rehabilitation				false

		274						PG		11		0		false		page 11				false

		275						LN		11		1		false		 1   Hospital, III, LLC is the current company name.  New				false

		276						LN		11		2		false		 2   company name, Curahealth New Orleans, LLC, Orleans				false

		277						LN		11		3		false		 3   Parish.				false

		278						LN		11		4		false		 4               MR. JONES:  Entertain a motion to approve.				false

		279						LN		11		5		false		 5               MR. TOUPS:  Motion by Toups.				false

		280						LN		11		6		false		 6               MR. JONES:  Motion from Mayor Toups; second				false

		281						LN		11		7		false		 7   from Mr. Moss.				false

		282						LN		11		8		false		 8               Any questions or comments from the public?				false

		283						LN		11		9		false		 9               (No response.)				false

		284						LN		11		10		false		10               MR. JONES:  Hearing none, any questions or				false

		285						LN		11		11		false		11   comments from the Board?				false

		286						LN		11		12		false		12               (No response.)				false

		287						LN		11		13		false		13               MR. JONES:  Hearing none, all in favor, say				false

		288						LN		11		14		false		14   "aye."				false

		289						LN		11		15		false		15               (Several members respond "aye.")				false

		290						LN		11		16		false		16               MR. JONES:  Any opposition?				false

		291						LN		11		17		false		17               (No response.)				false

		292						LN		11		18		false		18               MR. JONES:  Hearing none, the motion				false

		293						LN		11		19		false		19   carries.				false

		294						LN		11		20		false		20               MR. MCINNIS:  Two requests to add affiliate				false

		295						LN		11		21		false		21   or LLC members to Schedule 1 of the following contracts:				false

		296						LN		11		22		false		22   20170190, ControlWorx, LLC, new affiliate, John H.				false

		297						LN		11		23		false		23   Carter Co., Incorporated, East Baton Rouge Parish;				false

		298						LN		11		24		false		24   20170471, ControlWorx, LLC, new affiliate, John H.				false

		299						LN		11		25		false		25   Carter, Co., Incorporated, East Baton Rouge Parish.				false

		300						PG		12		0		false		page 12				false

		301						LN		12		1		false		 1               MR. JONES:  Entertain a motion to approve.				false

		302						LN		12		2		false		 2               Motion from Mr. Nassar; second from				false

		303						LN		12		3		false		 3   Mr. Moss.				false

		304						LN		12		4		false		 4               Any questions or comments from the public?				false

		305						LN		12		5		false		 5               (No response.)				false

		306						LN		12		6		false		 6               MR. JONES:  Hearing none, any questions or				false

		307						LN		12		7		false		 7   comments from the Board?				false

		308						LN		12		8		false		 8               (No response.)				false

		309						LN		12		9		false		 9               MR. JONES:  Hearing none, all in favor, say				false

		310						LN		12		10		false		10   "aye."				false

		311						LN		12		11		false		11               (Several members respond "aye.")				false

		312						LN		12		12		false		12               MR. JONES:  Any opposition?				false

		313						LN		12		13		false		13               (No response.)				false

		314						LN		12		14		false		14               MR. JONES:  Hearing none, the motion				false

		315						LN		12		15		false		15   carries.				false

		316						LN		12		16		false		16               MS. ADEGBE:  This concludes Quality Jobs.				false

		317						LN		12		17		false		17               MR. JONES:  Thank you, Ms. Adegbe.  You get				false

		318						LN		12		18		false		18   an A+ for your first appearance.				false

		319						LN		12		19		false		19               MS. ADEGBE:  Thank you.				false

		320						LN		12		20		false		20               MR. JONES:  And, Staff, tell Mr. Favaloro				false

		321						LN		12		21		false		21   she did a great job, much better than he does whenever				false

		322						LN		12		22		false		22   he (inaudible).				false

		323						LN		12		23		false		23               Good morning.				false

		324						LN		12		24		false		24               MS. CHENG:  Good morning.				false

		325						LN		12		25		false		25               MR. JONES:  You're not Becky Lambert.				false

		326						PG		13		0		false		page 13				false

		327						LN		13		1		false		 1               MS. CHENG:  I am not, but I am presenting				false

		328						LN		13		2		false		 2   Restoration Tax Abatement for Becky Lambert.				false

		329						LN		13		3		false		 3               MR. JONES:  Go right ahead.				false

		330						LN		13		4		false		 4               MS. CHENG:  There are four new RTA				false

		331						LN		13		5		false		 5   applications, starting with 202020483, 1015 Government,				false

		332						LN		13		6		false		 6   LLC, Saint Bernard Parish; 20190062, 1300 Congress, LLC,				false

		333						LN		13		7		false		 7   Orleans Parish; 20200312, Miller-Roy Development, LLC,				false

		334						LN		13		8		false		 8   Ouachita Parish; and 20190059, New Orleans Redevelopment				false

		335						LN		13		9		false		 9   Partners 2 in Orleans Parish.				false

		336						LN		13		10		false		10               MR. JONES:  Great.  I would entertain a				false

		337						LN		13		11		false		11   motion to approve.				false

		338						LN		13		12		false		12               Motion from Mr. Slone; second from				false

		339						LN		13		13		false		13   Mr. McInnis.				false

		340						LN		13		14		false		14               Any questions or comments from the public?				false

		341						LN		13		15		false		15               (No response.)				false

		342						LN		13		16		false		16               MR. JONES:  Questions or comments from the				false

		343						LN		13		17		false		17   Board?				false

		344						LN		13		18		false		18               (No response.)				false

		345						LN		13		19		false		19               MR. JONES:  Hearing none, all in favor, say				false

		346						LN		13		20		false		20   "aye."				false

		347						LN		13		21		false		21               (Several members respond "aye.")				false

		348						LN		13		22		false		22               MR. JONES:  That was about a weakened "aye"				false

		349						LN		13		23		false		23   as I've heard in a really long time.				false

		350						LN		13		24		false		24               And I know, folks sitting in the audience,				false

		351						LN		13		25		false		25   it sounds like we're railroading through these.  So you				false

		352						PG		14		0		false		page 14				false

		353						LN		14		1		false		 1   know, the Board gets a package of about 500 pages, and				false

		354						LN		14		2		false		 2   I'm not exaggerating very much.				false

		355						LN		14		3		false		 3               MR. SLONE:  488.				false

		356						LN		14		4		false		 4               MR. JONES:  I'm sorry?				false

		357						LN		14		5		false		 5               MR. SLONE:  It was 488.				false

		358						LN		14		6		false		 6               MR. JONES:  Okay.  I thought I -- again, I				false

		359						LN		14		7		false		 7   want you to know that the Board has done their homework				false

		360						LN		14		8		false		 8   and had an opportunity to review, and so the railroad is				false

		361						LN		14		9		false		 9   not quite as extreme as it may sound.				false

		362						LN		14		10		false		10               But, in any event, so we have a motion and a				false

		363						LN		14		11		false		11   second to approve.  I will give y'all another chance.				false

		364						LN		14		12		false		12               All in favor, say "aye."				false

		365						LN		14		13		false		13               (Several members respond "aye.")				false

		366						LN		14		14		false		14               MR. JONES:  Much better.				false

		367						LN		14		15		false		15               Any opposition?				false

		368						LN		14		16		false		16               (No response.)				false

		369						LN		14		17		false		17               MR. JONES:  There appearing none, the motion				false

		370						LN		14		18		false		18   carries.				false

		371						LN		14		19		false		19               MS. CHENG:  There are two RTA renewals:				false

		372						LN		14		20		false		20   20131425, Gulf Ventures Associates, LLC in Jefferson				false

		373						LN		14		21		false		21   Parish; and 20141445, James and Ashley Fox-Smith, East				false

		374						LN		14		22		false		22   Baton Rouge Parish.				false

		375						LN		14		23		false		23               MR. JONES:  Entertain a motion to approve.				false

		376						LN		14		24		false		24               Motion, Mr. Moller; second from Mr. Briggs.				false

		377						LN		14		25		false		25               Any questions or comments from the public?				false

		378						PG		15		0		false		page 15				false

		379						LN		15		1		false		 1               (No response.)				false

		380						LN		15		2		false		 2               MR. JONES:  Questions or comments from the				false

		381						LN		15		3		false		 3   Board?				false

		382						LN		15		4		false		 4               (No response.)				false

		383						LN		15		5		false		 5               MR. JONES:  Hearing none, all in favor, say				false

		384						LN		15		6		false		 6   "aye."				false

		385						LN		15		7		false		 7               (Several members respond "aye.")				false

		386						LN		15		8		false		 8               MR. JONES:  Any opposition?				false

		387						LN		15		9		false		 9               (No response.)				false

		388						LN		15		10		false		10               MR. JONES:  Hearing none, the motion				false

		389						LN		15		11		false		11   carries.				false

		390						LN		15		12		false		12               MS. CHENG:  That concludes RTA.				false

		391						LN		15		13		false		13               MR. JONES:  Thank you, Ms. Cheng.				false

		392						LN		15		14		false		14   Appreciate your help this morning.				false

		393						LN		15		15		false		15               Good morning, Ms. Metoyer.  How are you?				false

		394						LN		15		16		false		16               MS. METOYER:  I'm fine.  How are you?				false

		395						LN		15		17		false		17               MR. JONES:  Great.				false

		396						LN		15		18		false		18               MS. METOYER:  I have six new applications				false

		397						LN		15		19		false		19   for Enterprise Zone:  20170575, Brown Eagle Group,				false

		398						LN		15		20		false		20   Incorporated, East Baton Rouge Parish; 20160810,				false

		399						LN		15		21		false		21   International Paper, Washington Parish; 20180141,				false

		400						LN		15		22		false		22   Louisiana Fish Fry Products, Limited, East Baton Rouge				false

		401						LN		15		23		false		23   Parish; 20161064, Metairie Property Holdings, LLC,				false

		402						LN		15		24		false		24   Jefferson Parish; 20160657, Our Lady of the Lake				false

		403						LN		15		25		false		25   Regional Medical Center, East Baton Rouge Parish;				false

		404						PG		16		0		false		page 16				false

		405						LN		16		1		false		 1   20151320, Phoenix Senior Living, LLC, East Baton Rouge				false

		406						LN		16		2		false		 2   Parish.				false

		407						LN		16		3		false		 3               MR. JONES:  Entertain a motion to approve.				false

		408						LN		16		4		false		 4               MS. COLA:  So moved.				false

		409						LN		16		5		false		 5               MR. JONES:  Motion from Ms. Cola; second				false

		410						LN		16		6		false		 6   from Mr. Slone.				false

		411						LN		16		7		false		 7               Any questions or comments from the public?				false

		412						LN		16		8		false		 8               (No response.)				false

		413						LN		16		9		false		 9               MR. JONES:  Hearing none, any questions or				false

		414						LN		16		10		false		10   comments from the Board?				false

		415						LN		16		11		false		11               (No response.)				false

		416						LN		16		12		false		12               MR. JONES:  Hearing none, all in favor, say				false

		417						LN		16		13		false		13   "aye."				false

		418						LN		16		14		false		14               (Several members respond "aye.")				false

		419						LN		16		15		false		15               MR. JONES:  Any opposition?				false

		420						LN		16		16		false		16               (No response.)				false

		421						LN		16		17		false		17               MR. JONES:  There is none.  Motion carries.				false

		422						LN		16		18		false		18               MS. METOYER:  I have eight terminations:				false

		423						LN		16		19		false		19   20131285, Halliburton Energy Services Incorporated,				false

		424						LN		16		20		false		20   Lafayette Parish.  The existing contract is 10/15 of '16				false

		425						LN		16		21		false		21   through 10/14 of 2021.  The request term date				false

		426						LN		16		22		false		22   12/30/2019.  Program requirements have been met, no				false

		427						LN		16		23		false		23   additional jobs are anticipated; 20160851, Halliburton				false

		428						LN		16		24		false		24   Energy Services Incorporated, Bossier Parish.  The				false

		429						LN		16		25		false		25   existing contract is 11/16 of 2016 through 11/15 of				false

		430						PG		17		0		false		page 17				false

		431						LN		17		1		false		 1   2021.  The requested term date is 12/31 of 2019.				false

		432						LN		17		2		false		 2   Program requirements have been met, no additional jobs				false

		433						LN		17		3		false		 3   are anticipated; 20160854, Halliburton Energy Services,				false

		434						LN		17		4		false		 4   Incorporated, Iberia Parish.  The existing contract is				false

		435						LN		17		5		false		 5   12/15 of '16 through 12/14 of 2021.  The requested term				false

		436						LN		17		6		false		 6   date is 11/21/2019.  The program have been met, no				false

		437						LN		17		7		false		 7   additional jobs are anticipated; 20151024, Istrouma				false

		438						LN		17		8		false		 8   Hospitality, LLC, East Baton Rouge Parish.  The existing				false

		439						LN		17		9		false		 9   contract period is 6/1 of '17 through 5/31 of 2022.  The				false

		440						LN		17		10		false		10   requested term date is 12/31 of 2019.  The program				false

		441						LN		17		11		false		11   requirements have been meet, no additional jobs are				false

		442						LN		17		12		false		12   anticipated; 20150056, Opulence Krishan Hospitality,				false

		443						LN		17		13		false		13   LLC, Calcasieu Parish.  The existing contract is 1/1/17				false

		444						LN		17		14		false		14   through 12/31 of '20.  The requested term date is 12/31				false

		445						LN		17		15		false		15   of 2019.  The program requirements have been met, no				false

		446						LN		17		16		false		16   additional jobs are anticipated; 20151009, The National				false

		447						LN		17		17		false		17   World War II Museum, Orleans Parish.  The existing				false

		448						LN		17		18		false		18   contract is 10/1 of '15 to 9/30 of 2020.  The requested				false

		449						LN		17		19		false		19   term date is 4/1 of 2018.  Program requirements have				false

		450						LN		17		20		false		20   been met, no additional jobs are anticipated; 20160611,				false

		451						LN		17		21		false		21   Lake Pines Hospital, LLC, Jefferson Parish.  The				false

		452						LN		17		22		false		22   consisting contract is 1/1/17 to 12/31 2021.  The				false

		453						LN		17		23		false		23   requested term date is 12/31/2019.  The program				false

		454						LN		17		24		false		24   requirements have been met, no additional jobs are				false

		455						LN		17		25		false		25   anticipated; 20150949, The Kroger Company, Calcasieu				false

		456						PG		18		0		false		page 18				false

		457						LN		18		1		false		 1   Parish.  The existing contract is 7/6 of 2015 through				false

		458						LN		18		2		false		 2   7/5 of 2020.  The requested term date is 12/31 of 2019,				false

		459						LN		18		3		false		 3   and the program requirements have been met, no				false

		460						LN		18		4		false		 4   additional jobs are anticipated.				false

		461						LN		18		5		false		 5               MR. JONES:  Thank you.				false

		462						LN		18		6		false		 6               Board, first of all, let me just introduce				false

		463						LN		18		7		false		 7   to you a new Board member, Ms. Beverly Thompson.  Raise				false

		464						LN		18		8		false		 8   your hand, Beverly.  Welcome to the Board of Commerce &				false

		465						LN		18		9		false		 9   Industry.				false

		466						LN		18		10		false		10               DR. THOMPSON:  Thank you.				false

		467						LN		18		11		false		11               MR. JONES:  But I told her she set a new				false

		468						LN		18		12		false		12   standard, she's immediately recusing herself from				false

		469						LN		18		13		false		13   consideration of certain matters on her first meeting,				false

		470						LN		18		14		false		14   but we are going to give her a pass for that.  But				false

		471						LN		18		15		false		15   she'll be recusing herself from the three Halliburton				false

		472						LN		18		16		false		16   Energy Services matters, that's 20131285, 20160851 and				false

		473						LN		18		17		false		17   20160854.				false

		474						LN		18		18		false		18               And with that, I would entertain a motion to				false

		475						LN		18		19		false		19   approve.				false

		476						LN		18		20		false		20               Motion from Mr. Moss; second from Mayor				false

		477						LN		18		21		false		21   Toups.				false

		478						LN		18		22		false		22               Any questions or comments from the public?				false

		479						LN		18		23		false		23               (No response.)				false

		480						LN		18		24		false		24               MR. JONES:  Any questions or comments from				false

		481						LN		18		25		false		25   the Board?				false

		482						PG		19		0		false		page 19				false

		483						LN		19		1		false		 1               (No response.)				false

		484						LN		19		2		false		 2               MR. JONES:  Hearing none, all in favor, say				false

		485						LN		19		3		false		 3   "aye."				false

		486						LN		19		4		false		 4               (Several members respond "aye.")				false

		487						LN		19		5		false		 5               MR. JONES:  Any opposition?				false

		488						LN		19		6		false		 6               (No response.)				false

		489						LN		19		7		false		 7               MR. JONES:  There is none.  The motion				false

		490						LN		19		8		false		 8   carries.				false

		491						LN		19		9		false		 9               MS. METOYER:  I have two amendments				false

		492						LN		19		10		false		10   requesting change owners of an existing contract.  The				false

		493						LN		19		11		false		11   first one is 20160616, the contract name is Blake				false

		494						LN		19		12		false		12   Management Group, LLC.  And those asterisks are for that				false

		495						LN		19		13		false		13   was a previous objection that's been lifted.  I just				false

		496						LN		19		14		false		14   forgot to take them off.				false

		497						LN		19		15		false		15               MR. JONES:  Okay.  Thank you.				false

		498						LN		19		16		false		16               MS. METOYER:  Okay.  The old affiliate and				false

		499						LN		19		17		false		17   owners is Cardinal Ventures, Incorporated; QLS, LLC;				false

		500						LN		19		18		false		18   Blake Management Group Investments, LLC; The Blake at				false

		501						LN		19		19		false		19   Bossier City, LLC; The Blake at Bossier City Operating				false

		502						LN		19		20		false		20   Company, LLC; QSL LLC; The Blake at Bossier City, LLC.				false

		503						LN		19		21		false		21   The new affiliate and owners are QSL LLC; Terry Glenn				false

		504						LN		19		22		false		22   Barclay; Judy M. Belk; Christopher Andrew Yarborough;				false

		505						LN		19		23		false		23   Barclay Senior Living Services, LLC; Ardn Development,				false

		506						LN		19		24		false		24   LLC; and SDP Enterprises, LLC, and that's in Bossier				false

		507						LN		19		25		false		25   Parish.				false

		508						PG		20		0		false		page 20				false

		509						LN		20		1		false		 1               MR. JONES:  Entertain a motion to approve.				false

		510						LN		20		2		false		 2               MR. NASSAR:  So moved.				false

		511						LN		20		3		false		 3               MR. JONES:  Motion from Mr. Nassar; second				false

		512						LN		20		4		false		 4   from Mr. Moss.				false

		513						LN		20		5		false		 5               Any questions or comments from the public?				false

		514						LN		20		6		false		 6               (No response.)				false

		515						LN		20		7		false		 7               MR. JONES:  Hearing none, any questions or				false

		516						LN		20		8		false		 8   comments from the Board?				false

		517						LN		20		9		false		 9               (No response.)				false

		518						LN		20		10		false		10               MR. JONES:  Hearing none, all in favor, say				false

		519						LN		20		11		false		11   "aye."				false

		520						LN		20		12		false		12               (Several members respond "aye.")				false

		521						LN		20		13		false		13               MR. JONES:  Any opposed?				false

		522						LN		20		14		false		14               (No response.)				false

		523						LN		20		15		false		15               MR. JONES:  Hearing none, the motion				false

		524						LN		20		16		false		16   carries.				false

		525						LN		20		17		false		17               MS. METOYER:  I have one request for name				false

		526						LN		20		18		false		18   change of an existing contract, and it's the same				false

		527						LN		20		19		false		19   company:  20160612, Blake Management Group is the				false

		528						LN		20		20		false		20   existing name.  The new name will be QSL Management,				false

		529						LN		20		21		false		21   LLC.  That's Bossier Parish.				false

		530						LN		20		22		false		22               MR. JONES:  Entertain a motion to approve.				false

		531						LN		20		23		false		23               Motion from Mr. Moss; second from				false

		532						LN		20		24		false		24   Mr. Briggs.				false

		533						LN		20		25		false		25               Any questions or comments from the public?				false

		534						PG		21		0		false		page 21				false

		535						LN		21		1		false		 1               (No response.)				false

		536						LN		21		2		false		 2               MR. JONES:  Hearing none, any questions or				false

		537						LN		21		3		false		 3   comments from the Board?				false

		538						LN		21		4		false		 4               (No response.)				false

		539						LN		21		5		false		 5               MR. JONES:  Hearing none, all in favor, say				false

		540						LN		21		6		false		 6   "aye."				false

		541						LN		21		7		false		 7               (Several members respond "aye.")				false

		542						LN		21		8		false		 8               MR. JONES:  Any opposition?				false

		543						LN		21		9		false		 9               (No response.)				false

		544						LN		21		10		false		10               MR. JONES:  Hearing none, the motion				false

		545						LN		21		11		false		11   carries.				false

		546						LN		21		12		false		12               MS. METOYER:  I have a special request for				false

		547						LN		21		13		false		13   US Foods, Incorporated.  The company did not meet the				false

		548						LN		21		14		false		14   minimum job requirements in the first 24 months of their				false

		549						LN		21		15		false		15   project, and they're requesting to petition you.				false

		550						LN		21		16		false		16               MR. JONES:  I understand we have				false

		551						LN		21		17		false		17   representatives from US Foods here today to speak.				false

		552						LN		21		18		false		18               Please come forward.				false

		553						LN		21		19		false		19               While they come forward, let's go ahead and				false

		554						LN		21		20		false		20   get a motion on the floor so at least we're in the				false

		555						LN		21		21		false		21   proper position to consider.				false

		556						LN		21		22		false		22               Motion to approve the special request from				false

		557						LN		21		23		false		23   Mr. Slone; second from Mr. Moss.				false

		558						LN		21		24		false		24               And if you will, please introduce yourself				false

		559						LN		21		25		false		25   and tell us what's happened here.				false

		560						PG		22		0		false		page 22				false

		561						LN		22		1		false		 1               MR. SCHASTOK:  Yes.  Thank you.  Good				false

		562						LN		22		2		false		 2   morning.  Chris Schastok from CBRE Chicago.  I lead our				false

		563						LN		22		3		false		 3   firm's site selection practice and was, I think looking				false

		564						LN		22		4		false		 4   back, we're three years into this project.  The project				false

		565						LN		22		5		false		 5   started with an acquisition of the F. Christiana				false

		566						LN		22		6		false		 6   facility in Jefferson Parish by US Foods with the intent				false

		567						LN		22		7		false		 7   of doing a significant expansion project.  Happy to dive				false

		568						LN		22		8		false		 8   into as much detail as possible, but I think to cut to				false

		569						LN		22		9		false		 9   the matter at hand, timing has been everything, and				false

		570						LN		22		10		false		10   based on primarily the levels of the river above 11 feet				false

		571						LN		22		11		false		11   and direction from the levee board and the Army Corps of				false

		572						LN		22		12		false		12   Engineers, we experienced what I would say are				false

		573						LN		22		13		false		13   unprecedented delays based on the site's location, the				false

		574						LN		22		14		false		14   inability to drive any pilings at the site.				false

		575						LN		22		15		false		15               Those delays resulted, I believe, in a 200				false

		576						LN		22		16		false		16   and -- excuse me -- 179 workday delay, and then the				false

		577						LN		22		17		false		17   second suspension was 94 days.  Obviously that resulted				false

		578						LN		22		18		false		18   in no activity at the site, coupled with COVID, which				false

		579						LN		22		19		false		19   came after the fact.  And we included in the Board				false

		580						LN		22		20		false		20   packet river levels staging from the Army Corps of				false

		581						LN		22		21		false		21   Engineers, which depict the two suspension periods.				false

		582						LN		22		22		false		22   You'll see that, in total, construction has been delayed				false

		583						LN		22		23		false		23   422 days for matters that have been out of our control.				false

		584						LN		22		24		false		24               Of note, to date and through the pandemic				false

		585						LN		22		25		false		25   specifically, U.S. Foods has continued to maintain				false

		586						PG		23		0		false		page 23				false

		587						LN		23		1		false		 1   payroll employment levels, and they have invested money				false

		588						LN		23		2		false		 2   and tried at any time that we were allowed to get				false

		589						LN		23		3		false		 3   started.  We started to pushing as fast as humanly				false

		590						LN		23		4		false		 4   possible to construct on site, but in a location where				false

		591						LN		23		5		false		 5   geography and matters specifically related to the				false

		592						LN		23		6		false		 6   Mississippi River, these are were all out of our				false

		593						LN		23		7		false		 7   control.  And then the delays have been frankly				false

		594						LN		23		8		false		 8   unavoidable.				false

		595						LN		23		9		false		 9               I think it's worth noting that the				false

		596						LN		23		10		false		10   representative from US Foods wanted to be here.  Due to				false

		597						LN		23		11		false		11   their COVID restrictions on travel, they were unable to.				false

		598						LN		23		12		false		12   Spencer Donahue, my colleague, and I are here in their				false

		599						LN		23		13		false		13   place.				false

		600						LN		23		14		false		14               The consideration and the request being				false

		601						LN		23		15		false		15   asked is for a two-year extension to meet those minimum				false

		602						LN		23		16		false		16   job requirements, and the intent as it stands today is				false

		603						LN		23		17		false		17   to complete the project by June 30th, 2022.				false

		604						LN		23		18		false		18               MR. JONES:  What was it?  2023?				false

		605						LN		23		19		false		19               MR. SCHASTOK:  June 30th, 2022.				false

		606						LN		23		20		false		20               MR. JONES:  '22.				false

		607						LN		23		21		false		21               MR. SCHOSTAK:  Yes, sir.				false

		608						LN		23		22		false		22               I think we're happy to answer questions.  I				false

		609						LN		23		23		false		23   think in the packets that you have, we also provided				false

		610						LN		23		24		false		24   another series of commentary with a little bit of an				false

		611						LN		23		25		false		25   analysis here, but I think the request at hand is truly				false

		612						PG		24		0		false		page 24				false

		613						LN		24		1		false		 1   consideration for an extension here related to the EZ				false

		614						LN		24		2		false		 2   only related to matters of acts of God.				false

		615						LN		24		3		false		 3               MR. JONES:  Well, I will say act of God and				false

		616						LN		24		4		false		 4   the United States government, which may be the same				false

		617						LN		24		5		false		 5   thing, I don't know.				false

		618						LN		24		6		false		 6               Because -- and to make sure I understand the				false

		619						LN		24		7		false		 7   situation, and this is my understanding, so it may be				false

		620						LN		24		8		false		 8   incomplete or even inaccurate, so please correct me if				false

		621						LN		24		9		false		 9   I'm wrong, but when you say that activity at the site				false

		622						LN		24		10		false		10   was suspended by the corps and the levee board, it's my				false

		623						LN		24		11		false		11   understanding that when the river reaches a certain				false

		624						LN		24		12		false		12   level above a certain flood point, they actually stop				false

		625						LN		24		13		false		13   any kind of activity within a certain number, I think				false

		626						LN		24		14		false		14   it's 1,500 foot of the levee --				false

		627						LN		24		15		false		15               MR. SCHASTOK:  Correct.				false

		628						LN		24		16		false		16               MR. JONES:  -- because of the pressure from				false

		629						LN		24		17		false		17   the river causes problems on the bank.  So they				false

		630						LN		24		18		false		18   basically stop all drilling, any construction activity				false

		631						LN		24		19		false		19   at all within 1,500 feet of the river.  Is that vaguely				false

		632						LN		24		20		false		20   correct?				false

		633						LN		24		21		false		21               MR. SCHASTOK:  Yeah, that's correct.  It's				false

		634						LN		24		22		false		22   11 feet.  Specifically it's subgrade activity, which was				false

		635						LN		24		23		false		23   the biggest demise for our timing.  Whether it's truly				false

		636						LN		24		24		false		24   all activity, I believe you are correct, but for those				false

		637						LN		24		25		false		25   that are familiar with the site and the West Bank, you				false

		638						PG		25		0		false		page 25				false

		639						LN		25		1		false		 1   are within a spitting distance of the levee of				false

		640						LN		25		2		false		 2   Mississippi River, so I think everything you said is				false

		641						LN		25		3		false		 3   right on the mark.				false

		642						LN		25		4		false		 4               MR. JONES:  And this year was a little bit				false

		643						LN		25		5		false		 5   of a reprieve because I know that the last two years,				false

		644						LN		25		6		false		 6   the river has been above the flood stage of, I guess the				false

		645						LN		25		7		false		 7   11 feet of the Carrollton gauge for an extended period.				false

		646						LN		25		8		false		 8   I know year before last, or I think maybe the year				false

		647						LN		25		9		false		 9   before that, it was above up until July or August				false

		648						LN		25		10		false		10   timeframe.  It was a very long time above flood stage.				false

		649						LN		25		11		false		11               So is that the situation that you're dealing				false

		650						LN		25		12		false		12   with and asking for special consideration on?				false

		651						LN		25		13		false		13               MR. SCHASTOK:  Yes, correct.  So				false

		652						LN		25		14		false		14   specifically there are two charts included in the Board				false

		653						LN		25		15		false		15   packet.  Essentially from February/March till about				false

		654						LN		25		16		false		16   August/September, we're not just above.  We're				false

		655						LN		25		17		false		17   significantly around 16 feet, and those levels really				false

		656						LN		25		18		false		18   don't start to drop off to get to below 11 -- excuse				false

		657						LN		25		19		false		19   me -- 11 till almost Q4.  And that was from -- that was				false

		658						LN		25		20		false		20   a reading from November 1st of '18 through 8/31 of '19.				false

		659						LN		25		21		false		21   The Carrollton gauge included in the packet as well as				false

		660						LN		25		22		false		22   another one from 1/1 of '20 to 6/30 of '20.  So, yes,				false

		661						LN		25		23		false		23   correct.				false

		662						LN		25		24		false		24               And, frankly, the site at the former F.				false

		663						LN		25		25		false		25   Christiana facility, the expansion was significant.				false
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		665						LN		26		1		false		 1   It's 200,000 feet and about $52-million in capital.  The				false

		666						LN		26		2		false		 2   way the project was, if you go back to the onset, the				false

		667						LN		26		3		false		 3   genesis of this was going to be to phased-approach				false

		668						LN		26		4		false		 4   project to begin with.  This is food distribution.  We				false

		669						LN		26		5		false		 5   have cold dock storage, cooler and ambient.  It was				false

		670						LN		26		6		false		 6   going to be a phased approach whereby, as we added new				false

		671						LN		26		7		false		 7   square footage, we would start to backfill, and we would				false

		672						LN		26		8		false		 8   kind of do a reverse process so at no point was this				false

		673						LN		26		9		false		 9   property offline.				false

		674						LN		26		10		false		10               Quickly we ran into river level issues, and				false

		675						LN		26		11		false		11   then before we knew it, we were in a situation with				false

		676						LN		26		12		false		12   COVID, which not only contributed to real reduction in				false

		677						LN		26		13		false		13   industry, but that's not what we're here to talk to you				false

		678						LN		26		14		false		14   about.  That's not why the project has been delayed.				false

		679						LN		26		15		false		15   It's crystal clear that based on the river levels, we				false

		680						LN		26		16		false		16   still haven't been able to get this building done, and				false

		681						LN		26		17		false		17   this (inaudible.)				false

		682						LN		26		18		false		18               Our capital has been spent, and, you know,				false

		683						LN		26		19		false		19   on behalf of U.S. Food's executive team, the intent and				false

		684						LN		26		20		false		20   desire is to the have this project completed by June				false

		685						LN		26		21		false		21   30th, 2022.  This still remains the most, I would say,				false

		686						LN		26		22		false		22   active and laser focus point for the entire business as				false

		687						LN		26		23		false		23   it's one large acquisition deal that is historically				false

		688						LN		26		24		false		24   just now how they've done business.  So this was				false

		689						LN		26		25		false		25   especially a unique opportunity, and they wanted to				false
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		691						LN		27		1		false		 1   preserve the interest in our brand and continue to				false

		692						LN		27		2		false		 2   serve.  And this was their first entrance in the State				false

		693						LN		27		3		false		 3   of Louisiana.				false

		694						LN		27		4		false		 4               MR. JONES:  Any questions or comments from				false

		695						LN		27		5		false		 5   the Board to U.S. Food?				false

		696						LN		27		6		false		 6               (No response.)				false

		697						LN		27		7		false		 7               MR. JONES:  Do we have a recommendation from				false

		698						LN		27		8		false		 8   the staff on this at all?				false

		699						LN		27		9		false		 9               SECRETARY PIERSON:  The growth of the food				false

		700						LN		27		10		false		10   industry is a targeted area of interest to Louisiana				false

		701						LN		27		11		false		11   Economic Development.  We're in strong support.  We see				false

		702						LN		27		12		false		12   other companies making other investments across the				false

		703						LN		27		13		false		13   nation, so we're really pleased to have both the support				false

		704						LN		27		14		false		14   of an existing operation here in Louisiana become a now,				false

		705						LN		27		15		false		15   in certain aspects, an important venture going forward.				false

		706						LN		27		16		false		16   And I feel like it's a great way for us to grow our				false

		707						LN		27		17		false		17   footprint against the backdrop of the corps of engineers				false

		708						LN		27		18		false		18   shutting down your ability to drive pilings, against the				false

		709						LN		27		19		false		19   backdrop of COVID and all of the disruption of business				false

		710						LN		27		20		false		20   activities that we've experienced, we understand the				false

		711						LN		27		21		false		21   need to ask for an extension.  We do recognize it's out				false

		712						LN		27		22		false		22   of the normal course of activities and operations, but				false

		713						LN		27		23		false		23   we're very supportive.				false

		714						LN		27		24		false		24               And, Mr. Chairman, there may be others that				false

		715						LN		27		25		false		25   speak from the economic development community at the				false
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		717						LN		28		1		false		 1   local level that are also in support of the grant for				false
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		719						LN		28		3		false		 3               MR. JONES:  Okay.  Let's -- any questions?				false

		720						LN		28		4		false		 4   I think we need to clean up the motion a little bit				false

		721						LN		28		5		false		 5   because I think we have a straight motion to approve,				false

		722						LN		28		6		false		 6   but I think we need to determine what kind of extension				false

		723						LN		28		7		false		 7   we're granting.  So it's a two -- we're looking at a				false

		724						LN		28		8		false		 8   two-year extension; is that correct?				false

		725						LN		28		9		false		 9               So I would like to, just for my comfort, can				false

		726						LN		28		10		false		10   we amend the motion to clarify that we're granting an				false

		727						LN		28		11		false		11   extension of two years, and that date would be, what,				false

		728						LN		28		12		false		12   20 -- December 31 of 2022?				false

		729						LN		28		13		false		13               MS. METOYER:  It would be June 30, 2022.				false

		730						LN		28		14		false		14               MR. JONES:  June 30, 2022.				false

		731						LN		28		15		false		15               MS. METOYER:  Because that project began				false

		732						LN		28		16		false		16   7/1/18, that would take them to June 30, 2022.				false

		733						LN		28		17		false		17               MR. JONES:  Okay.  So what I would ask to do				false

		734						LN		28		18		false		18   is to make clear that we're amending the proposed motion				false

		735						LN		28		19		false		19   to grant a two-year extension until June 30, 2022.				false

		736						LN		28		20		false		20               Okay.  Mr. Slone approves.				false

		737						LN		28		21		false		21               Who was my second?				false

		738						LN		28		22		false		22               MS. SIMMONS:  Moss.				false

		739						LN		28		23		false		23               MR. JONES:  Mr. Moss, you approved that				false

		740						LN		28		24		false		24   amendment?				false

		741						LN		28		25		false		25               Mr. McInnis, did you have a question?				false
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		743						LN		29		1		false		 1               MR. MCINNIS:  No, sir.				false

		744						LN		29		2		false		 2               MR. JONES:  All right.  So the motion as it				false

		745						LN		29		3		false		 3   stands today is to approve the extension till June 30,				false

		746						LN		29		4		false		 4   2022, which is a two-year extension.				false

		747						LN		29		5		false		 5               Any questions or comments from the public?				false

		748						LN		29		6		false		 6   Any others want to speak about this motion?				false

		749						LN		29		7		false		 7               (No response.)				false

		750						LN		29		8		false		 8               MR. JONES:  Hearing none, any questions or				false

		751						LN		29		9		false		 9   comments from the Board?				false

		752						LN		29		10		false		10               I'm sorry.  Is there -- please come forward.				false

		753						LN		29		11		false		11   Just state your name.				false

		754						LN		29		12		false		12               MR. BOLOGNA:  Good morning, Mr. Chairman,				false

		755						LN		29		13		false		13   and Mr. Secretary.  I'm Jerry Bologna, the President and				false

		756						LN		29		14		false		14   CEO of Jefferson Economic Development Commission.				false

		757						LN		29		15		false		15               We've had a very strong relationship with US				false

		758						LN		29		16		false		16   Foods since the advent of this project, and they're not				false

		759						LN		29		17		false		17   the only one in Jefferson that's experienced this.  A				false

		760						LN		29		18		false		18   number of our companies have dealt with historically				false

		761						LN		29		19		false		19   high river levels for a historically long period of				false

		762						LN		29		20		false		20   time, and it set back a number of our major projects.				false

		763						LN		29		21		false		21               But my comments, perhaps just to give this				false

		764						LN		29		22		false		22   Board an additional comfort level, there are a number of				false

		765						LN		29		23		false		23   local incentives that were offered through the parish				false

		766						LN		29		24		false		24   that flowed through JEDCO.  Our board has already taken				false

		767						LN		29		25		false		25   action to extend their period of time because we				false
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		769						LN		30		1		false		 1   anticipated this request would come as well.  And,				false

		770						LN		30		2		false		 2   additionally, I had occasion to have dinner last night				false

		771						LN		30		3		false		 3   with Senator Pat Connick, whose district U.S. Food				false

		772						LN		30		4		false		 4   resides in, and he could not make this meeting, but				false

		773						LN		30		5		false		 5   wanted me to share with you that this request had his				false

		774						LN		30		6		false		 6   support as well.				false

		775						LN		30		7		false		 7               Everything U.S. Foods has done to date has				false

		776						LN		30		8		false		 8   been in good faith and they've operated very well and				false

		777						LN		30		9		false		 9   we've enjoyed working with them, so we have no concerns				false

		778						LN		30		10		false		10   moving forward, and I want to retain this relationship				false

		779						LN		30		11		false		11   with them.				false

		780						LN		30		12		false		12               MR. JONES:  Great.  Any questions or				false

		781						LN		30		13		false		13   comments for Mr. Bologna?				false

		782						LN		30		14		false		14               (No response.)				false

		783						LN		30		15		false		15               MR. JONES:  All right.  Any other comments				false

		784						LN		30		16		false		16   or questions from the public?				false

		785						LN		30		17		false		17               (No response.)				false

		786						LN		30		18		false		18               MR. JONES:  Are we ready to vote?				false

		787						LN		30		19		false		19               All in favor, say "aye."				false

		788						LN		30		20		false		20               (Several members respond "aye.")				false

		789						LN		30		21		false		21               MR. JONES:  Any opposition?				false

		790						LN		30		22		false		22               (No response.)				false

		791						LN		30		23		false		23               MR. JONES:  There is none.  Thank you very				false

		792						LN		30		24		false		24   much for your investment in the state.				false

		793						LN		30		25		false		25               MR. SCHASTOK:  Thank you.				false
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		795						LN		31		1		false		 1               MS. METOYER:  Mr. Chairman.				false

		796						LN		31		2		false		 2               MR. JONES:  Yes, ma'am?				false

		797						LN		31		3		false		 3               MS. METOYER:  We need to actually approve				false

		798						LN		31		4		false		 4   the application because it's separate from the others.				false

		799						LN		31		5		false		 5               So it's 20180231, U.S. Foods, Incorporated,				false
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		801						LN		31		7		false		 7               MR. JONES:  I thought that's what we just				false

		802						LN		31		8		false		 8   did.				false

		803						LN		31		9		false		 9               MS. METOYER:  You approved the motion for				false

		804						LN		31		10		false		10   the extension, but the application wasn't listed with				false

		805						LN		31		11		false		11   the other applications.  It was listed separate.				false

		806						LN		31		12		false		12               MR. JONES:  Okay.  Got you.				false

		807						LN		31		13		false		13               So I would then entertain a motion to				false

		808						LN		31		14		false		14   approve this application.				false

		809						LN		31		15		false		15               MR. NASSAR:  So moved.				false

		810						LN		31		16		false		16               MR. JONES:  Motion from Mr. Nassar; second				false

		811						LN		31		17		false		17   from Mayor Toups.				false

		812						LN		31		18		false		18               Any questions or comments from the public?				false

		813						LN		31		19		false		19               (No response.)				false

		814						LN		31		20		false		20               MR. JONES:  Any questions or comments from				false

		815						LN		31		21		false		21   the Board?				false

		816						LN		31		22		false		22               (No response.)				false

		817						LN		31		23		false		23               MR. JONES:  Hearing none, all in favor, say				false

		818						LN		31		24		false		24   "aye."				false

		819						LN		31		25		false		25               (Several members respond "aye.")				false
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		821						LN		32		1		false		 1               MR. JONES:  Any opposition?				false

		822						LN		32		2		false		 2               (No response.)				false

		823						LN		32		3		false		 3               MR. JONES:  There is none.  Motion carries.				false

		824						LN		32		4		false		 4               MS. METOYER:  That concludes EZ.  Thank you.				false

		825						LN		32		5		false		 5               MR. JONES:  Thank you, ma'am.				false

		826						LN		32		6		false		 6               All right.  That brings us to the Industrial				false

		827						LN		32		7		false		 7   Tax Exemption applications.  Ms. Cheng, Mr. Usie, how				false

		828						LN		32		8		false		 8   are you doing today?				false

		829						LN		32		9		false		 9               MR. USIE:  Good.  Thank you.				false

		830						LN		32		10		false		10               MR. JONES:  Welcome.  Who goes first?				false

		831						LN		32		11		false		11               MR. USIE:  We have one pre-Executive Order				false

		832						LN		32		12		false		12   new application:  20110659, Sabine Pass Liquefaction,				false

		833						LN		32		13		false		13   LLC in Cameron Parish.				false

		834						LN		32		14		false		14               MR. JONES:  All right.  Let's get a motion				false

		835						LN		32		15		false		15   on the floor.  I think we have some speakers on this				false

		836						LN		32		16		false		16   application.				false

		837						LN		32		17		false		17               Entertain a motion to approve.				false

		838						LN		32		18		false		18               Motion from Mr. Moss; second from				false

		839						LN		32		19		false		19   Mr. Briggs.				false

		840						LN		32		20		false		20               Any questions or comments on Sabine Pass				false

		841						LN		32		21		false		21   Liquefaction from the public?				false

		842						LN		32		22		false		22               (No response.)				false

		843						LN		32		23		false		23               MR. JONES:  None from the public.				false
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		845						LN		32		25		false		25               MR. WALTZER:  Hello.  My name is Joel				false
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		847						LN		33		1		false		 1   Waltzer.  I'm here on my own behalf and on behalf of				false

		848						LN		33		2		false		 2   Together Louisiana.				false

		849						LN		33		3		false		 3               I have submitted yesterday written comments,				false

		850						LN		33		4		false		 4   and that would include this, but the written comments				false

		851						LN		33		5		false		 5   also included a couple of pages of what I would call				false

		852						LN		33		6		false		 6   are, I guess, general objections, or basically what I				false

		853						LN		33		7		false		 7   did is I went through and went through the law and				false

		854						LN		33		8		false		 8   basically made a short listing of the various things				false

		855						LN		33		9		false		 9   that we need to be doing as a Board, and it's annotated.				false

		856						LN		33		10		false		10   So I urge you-all, particularly if you're lawyers, to				false

		857						LN		33		11		false		11   review what I've done and my work and hopefully apply				false

		858						LN		33		12		false		12   the rules that we draw out of the Constitution and the				false

		859						LN		33		13		false		13   cases and the statutes in the application of your job as				false

		860						LN		33		14		false		14   fiduciaries sitting here on the Board of Commerce &				false

		861						LN		33		15		false		15   Industry.				false

		862						LN		33		16		false		16               I really want to focus today not so much				false

		863						LN		33		17		false		17   on -- you know, I mean, Together Louisiana has obviously				false

		864						LN		33		18		false		18   been here before and has voiced general concerns and				false

		865						LN		33		19		false		19   thoughts about ITEP, the program, and the equities of it				false

		866						LN		33		20		false		20   and, you know, pointing out the costs, but today I'm				false

		867						LN		33		21		false		21   going to focus on the actual rules of the ITEP program				false

		868						LN		33		22		false		22   as it's been promulgated, dully promulgated by the BCI				false

		869						LN		33		23		false		23   and point out instances where I think we need to make				false

		870						LN		33		24		false		24   sure that the Board is making decisions that comport				false

		871						LN		33		25		false		25   with the rules.				false
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		873						LN		34		1		false		 1               I'm going to start with Sabine Pass				false

		874						LN		34		2		false		 2   Liquefaction.  Sabine Pass, you know, 2009, 2010, you				false

		875						LN		34		3		false		 3   know, Cheniere Partners announced that it would sell a				false

		876						LN		34		4		false		 4   significant portion of Sabine Pass LNG terminals, buy				false

		877						LN		34		5		false		 5   directional processing capacity through a Chinese				false

		878						LN		34		6		false		 6   company, ENN, and was waiting on the decision on whether				false

		879						LN		34		7		false		 7   to green light the construction.  The company itself				false

		880						LN		34		8		false		 8   continued that it was going to make four -- and I'm just				false

		881						LN		34		9		false		 9   going to -- this is in the comments, but I'm going to				false

		882						LN		34		10		false		10   just summarize it -- that basically they're going to				false

		883						LN		34		11		false		11   make four trains, LNG trains.  These are facilities that				false

		884						LN		34		12		false		12   obviously are used to export liquified gas.  And they				false

		885						LN		34		13		false		13   concluded, you know, basically what they did and they				false

		886						LN		34		14		false		14   submitted an application for an ITEP in 2011,				false

		887						LN		34		15		false		15   Application 20110659-ITE.  That application described a				false

		888						LN		34		16		false		16   $6-billion project as a liquefaction project.  The				false

		889						LN		34		17		false		17   project start and end dates were given, importantly, as				false

		890						LN		34		18		false		18   January 1, 2012 to December 31, 2016.  No final cost				false

		891						LN		34		19		false		19   affidavits had been found in the LED Fastlane system.				false

		892						LN		34		20		false		20   At least there's no indication in the system that				false

		893						LN		34		21		false		21   they've been filed.  And these are important because				false

		894						LN		34		22		false		22   they gave you the actual amount of funds that are				false

		895						LN		34		23		false		23   constructed.  The application, the other one, was for				false
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		899						LN		35		1		false		 1   the project's completion.  So 6-billion was obviously an				false

		900						LN		35		2		false		 2   estimate, and, yet, 6-billion is their number that we				false

		901						LN		35		3		false		 3   see before us today.				false

		902						LN		35		4		false		 4               Subject to that, there were one, two, three,				false

		903						LN		35		5		false		 5   four, five other applications that were also filed				false

		904						LN		35		6		false		 6   within this particular application number that were for				false

		905						LN		35		7		false		 7   the original trains and the addition of two more trains,				false

		906						LN		35		8		false		 8   LNG trains; right?  And then there were three that did				false

		907						LN		35		9		false		 9   not refer to new construction.  The one before you today				false

		908						LN		35		10		false		10   is one of the three that did not refer to original --				false

		909						LN		35		11		false		11   the construction, or at least, in part, based on the				false

		910						LN		35		12		false		12   project description.				false

		911						LN		35		13		false		13               So all of the dates on the three				false

		912						LN		35		14		false		14   applications that talked about upgrades and additions of				false

		913						LN		35		15		false		15   miscellaneous additions all have effective dates after				false

		914						LN		35		16		false		16   the effective date of the rule change, and all had				false

		915						LN		35		17		false		17   project start dates and project end dates that were				false

		916						LN		35		18		false		18   after the date of the effective rule change.  So -- and,				false

		917						LN		35		19		false		19   yet, this is being proposed as it is being tagged on to				false

		918						LN		35		20		false		20   the original project 20110659.				false

		919						LN		35		21		false		21               We can only surmise that it's kind of being				false

		920						LN		35		22		false		22   shoehorned in there; right?  And we believe, because the				false

		921						LN		35		23		false		23   dates happened after July of 2016, which is the trigger				false

		922						LN		35		24		false		24   for the newer sets of regulations, that this ought to be				false

		923						LN		35		25		false		25   considered under the newer sets of -- properly				false

		924						PG		36		0		false		page 36				false

		925						LN		36		1		false		 1   considered under the newer sets of regulations.  That's				false

		926						LN		36		2		false		 2   the first piece of our comment.				false

		927						LN		36		3		false		 3               The second piece of our comment goes to, on				false

		928						LN		36		4		false		 4   this one in particular, and this is 20110659-H, is that,				false

		929						LN		36		5		false		 5   you know, Sabine Pass has received extremely favorable				false

		930						LN		36		6		false		 6   treatment and is mostly entitled to mega project status				false

		931						LN		36		7		false		 7   under the rules.  Its facility is returning billions of				false

		932						LN		36		8		false		 8   dollars to its shareholders, and they're paying off				false

		933						LN		36		9		false		 9   large amounts of debt to its credit, but Sabine Pass				false

		934						LN		36		10		false		10   must also pay the small share of the property taxes it				false

		935						LN		36		11		false		11   would otherwise owe on projects that did not start prior				false

		936						LN		36		12		false		12   to July of 2016.  And that's required by the BCI rules				false

		937						LN		36		13		false		13   from the 2018 rules Section 501, I think.  It says, you				false

		938						LN		36		14		false		14   know, if it commenced after July of 2016; right, then				false

		939						LN		36		15		false		15   the new rules apply or the '17 rules or the '18 rules.				false

		940						LN		36		16		false		16               Under any circumstance, though, they are				false

		941						LN		36		17		false		17   describing upgrades to equipment.  Upgrades are				false

		942						LN		36		18		false		18   replacements, and under the 2011 rules that apply and				false

		943						LN		36		19		false		19   the 2017 rules that apply and the 2018 rules that apply,				false

		944						LN		36		20		false		20   in other words, under all the regulatory schemes that we				false

		945						LN		36		21		false		21   have as our little menu here, they're required to deduct				false

		946						LN		36		22		false		22   out the original cost of the equipment when they're				false

		947						LN		36		23		false		23   getting -- when they're getting an exemption.  And we				false

		948						LN		36		24		false		24   haven't seen any proof that they submitted the original				false

		949						LN		36		25		false		25   cost of the equipment.  They are submitting -- from what				false
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		951						LN		37		1		false		 1   I can tell, they are submitting their application simply				false

		952						LN		37		2		false		 2   lists the value of the equipment that they claim that				false

		953						LN		37		3		false		 3   they're adding.				false

		954						LN		37		4		false		 4               So my second piece is if you're going to				false

		955						LN		37		5		false		 5   approve this, you have to approve it in compliance with				false

		956						LN		37		6		false		 6   the rules.  It's one of the things, you know, an agency				false

		957						LN		37		7		false		 7   or an administrative body or a board has to abide by its				false

		958						LN		37		8		false		 8   own duly-promulgated rules, and the rules say that you				false

		959						LN		37		9		false		 9   have to deduct out the original cost from the amount				false

		960						LN		37		10		false		10   that you're requesting to be exempted.				false

		961						LN		37		11		false		11               Those are my two comments.  So, one, that				false

		962						LN		37		12		false		12   the new regime should apply, and, two, regardless of				false

		963						LN		37		13		false		13   which regime applies, that deduction needs to be made				false

		964						LN		37		14		false		14   for the original cost of the equipment.				false

		965						LN		37		15		false		15               MR. JONES:  Any questions or comments from				false

		966						LN		37		16		false		16   the Board?				false

		967						LN		37		17		false		17               Mr. Moller.				false

		968						LN		37		18		false		18               MR. MOLLER:  Thank you for this.				false

		969						LN		37		19		false		19               Is there somebody from Sabine Pass LLC or				false

		970						LN		37		20		false		20   LNG who can address these concerns, and particularly				false

		971						LN		37		21		false		21   how -- you know, if this project started in 2020, how				false

		972						LN		37		22		false		22   does it fall under the pre-2016 rules?				false

		973						LN		37		23		false		23               MR. JONES:  Well, I don't think that's a				false

		974						LN		37		24		false		24   question for Sabine Pass as much as it is for LED.				false

		975						LN		37		25		false		25               MR. MOLLER:  Yeah, for LED.  I guess I'd				false

		976						PG		38		0		false		page 38				false

		977						LN		38		1		false		 1   like Sabine Pass to answer the second question about				false

		978						LN		38		2		false		 2   whether they deducted the value of the original				false

		979						LN		38		3		false		 3   equipment.				false

		980						LN		38		4		false		 4               MR. USIE:  They did obtain a front-end				false

		981						LN		38		5		false		 5   contract.  The first number without any letter behind it				false

		982						LN		38		6		false		 6   indicates the front-end contract.  That was mentioned				false

		983						LN		38		7		false		 7   before.  So these are just phases of the overall				false

		984						LN		38		8		false		 8   project.				false

		985						LN		38		9		false		 9               MR. JONES:  Mr. Usie, you're going to have				false

		986						LN		38		10		false		10   to explain that a little bit more.  Your statement is				false

		987						LN		38		11		false		11   correct, but the significance of your statement is that				false

		988						LN		38		12		false		12   under our pre-EO situation, there was this -- we have				false

		989						LN		38		13		false		13   historically handled all of these is if it's a pre-EO				false

		990						LN		38		14		false		14   project, if it's a legitimate extension of that pre-EO				false

		991						LN		38		15		false		15   project, it's treated as pre-EO; therefore, all of it's				false

		992						LN		38		16		false		16   treated as pre-EO.  Is that accurate?				false

		993						LN		38		17		false		17               MR. USIE:  Yes.				false

		994						LN		38		18		false		18               MR. JONES:  So the significance of the				false

		995						LN		38		19		false		19   pre-EO contract dates is that it brings, it pulls				false

		996						LN		38		20		false		20   everything that comes thereafter that is legitimately				false

		997						LN		38		21		false		21   related to that original contract with it.  Is that				false

		998						LN		38		22		false		22   accurate?				false

		999						LN		38		23		false		23               MR. USIE:  It's an estimated end date of the				false

		1000						LN		38		24		false		24   contract.  It can go beyond the estimated completion				false

		1001						LN		38		25		false		25   date.				false
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		1003						LN		39		1		false		 1               MR. JONES:  Understood.				false

		1004						LN		39		2		false		 2               MR. MOLLER:  So at what point does routine				false

		1005						LN		39		3		false		 3   upgrades and maintenance work happen at this facility				false

		1006						LN		39		4		false		 4   stops falling under the old 100 percent rules and start				false

		1007						LN		39		5		false		 5   coming under the new rules?				false

		1008						LN		39		6		false		 6               MR. USIE:  It's my understanding this is not				false

		1009						LN		39		7		false		 7   routine maintenance on these applications.  It's still				false

		1010						LN		39		8		false		 8   part of the new construction.  That's something the				false

		1011						LN		39		9		false		 9   company could further explain, but it's not maintenance.				false

		1012						LN		39		10		false		10               MR. MOLLER:  Okay.  So it's --				false

		1013						LN		39		11		false		11               MR. WALTZER:  If I may.				false

		1014						LN		39		12		false		12               MR. JONES:  Mr. Waltzer, I'm sorry, you				false

		1015						LN		39		13		false		13   don't have the floor yet.  Right now, this is between				false

		1016						LN		39		14		false		14   the Board and the staff and then the Board, and I think				false

		1017						LN		39		15		false		15   we're going to have a representative.  And then I'll				false

		1018						LN		39		16		false		16   recognize you at the appropriate time.				false

		1019						LN		39		17		false		17               MR. WALTZER:  Thank you.  I'm sorry.				false

		1020						LN		39		18		false		18               MR. JONES:  No worries.				false

		1021						LN		39		19		false		19               MR. MOLLER:  So this -- is there -- what are				false

		1022						LN		39		20		false		20   they building that's new here?  I guess that's what I				false

		1023						LN		39		21		false		21   don't understand.				false

		1024						LN		39		22		false		22               MR. USIE:  We can get a project description				false

		1025						LN		39		23		false		23   and read it out loud.				false

		1026						LN		39		24		false		24               MR. MOLLER:  It says "Machinery and				false

		1027						LN		39		25		false		25   equipment additions to support operations and				false
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		1029						LN		40		1		false		 1   construction, including HVAC access, electrical and				false

		1030						LN		40		2		false		 2   lighting upgrades."  So that means there's already				false

		1031						LN		40		3		false		 3   something there, and, I mean, that tells me they're kind				false

		1032						LN		40		4		false		 4   of improving and upgrading something.  That doesn't seem				false

		1033						LN		40		5		false		 5   like new construction to me.				false

		1034						LN		40		6		false		 6               MS. CHENG:  The company is going to have to				false

		1035						LN		40		7		false		 7   explain further how that relates back --				false

		1036						LN		40		8		false		 8               MR. JONES:  Can we have a representative				false

		1037						LN		40		9		false		 9   from the company come forward, please?				false

		1038						LN		40		10		false		10               Thank you, Mr. Waltzer.				false

		1039						LN		40		11		false		11               Please state your name and your position				false

		1040						LN		40		12		false		12   with the company, please.				false

		1041						LN		40		13		false		13               MS. CARTER-VIRTANEN:  Good morning.  My name				false

		1042						LN		40		14		false		14   is Andrea Carter-Virtanen.  I am managing tax counsel				false

		1043						LN		40		15		false		15   for Cheniere Energy.				false

		1044						LN		40		16		false		16               MR. JONES:  I'm going to ask you to lower				false

		1045						LN		40		17		false		17   your mask so that we can hear you better.  That would be				false

		1046						LN		40		18		false		18   helpful.  Thank you.				false

		1047						LN		40		19		false		19               MS. CARTER-VIRTANEN:  I was trying to be --				false

		1048						LN		40		20		false		20               MR. JONES:  And I appreciate that very much.				false

		1049						LN		40		21		false		21               MS. CARTER-VIRTANEN:  So I will repeat that.				false

		1050						LN		40		22		false		22   My name is Andrea Carter-Virtanen.  I am managing tax				false

		1051						LN		40		23		false		23   counsel for Cheniere Energy.  It's a pleasure to be				false

		1052						LN		40		24		false		24   before you this morning.				false

		1053						LN		40		25		false		25               MR. JONES:  Thank you.				false
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		1055						LN		41		1		false		 1               So, Mr. Moller, maybe you can direct your				false

		1056						LN		41		2		false		 2   question to --				false

		1057						LN		41		3		false		 3               MR. MOLLER:  Yeah.  I'm just trying to				false

		1058						LN		41		4		false		 4   understand how this qualifies as kind of new				false

		1059						LN		41		5		false		 5   construction under the original EO when I see the word				false

		1060						LN		41		6		false		 6   "upgrades" in three or four places in this very brief				false

		1061						LN		41		7		false		 7   project description.				false

		1062						LN		41		8		false		 8               MS. CARTER-VIRTANEN:  Yes, sir.  So we are				false

		1063						LN		41		9		false		 9   constructing a liquefaction train facility, five of				false

		1064						LN		41		10		false		10   which are operational, and we are still under				false

		1065						LN		41		11		false		11   construction for the sixth train.				false

		1066						LN		41		12		false		12               The word "upgrade," I apologize if that				false

		1067						LN		41		13		false		13   causes you some consternation.  As you might imagine,				false

		1068						LN		41		14		false		14   there's additional infrastructure that's required when				false

		1069						LN		41		15		false		15   you put a new liquefaction train in place, and as part				false

		1070						LN		41		16		false		16   of that, then there is an expansion of the HVAC				false

		1071						LN		41		17		false		17   requirements, the lighting requirements and electrical				false

		1072						LN		41		18		false		18   requirements, and I lumped all of that together and				false

		1073						LN		41		19		false		19   called them "upgrades."  I did not intend to imply that				false

		1074						LN		41		20		false		20   those were upgrades to things that were existing.				false

		1075						LN		41		21		false		21               We carefully monitor our asset numbers, and				false

		1076						LN		41		22		false		22   the amounts that we're reporting to the Board reflect				false

		1077						LN		41		23		false		23   new asset numbers that were placed into service in 2020.				false

		1078						LN		41		24		false		24               MR. MOLLER:  So it's not replacing existing				false

		1079						LN		41		25		false		25   equipment, it's new equipment?				false
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		1081						LN		42		1		false		 1               MS. CARTER-VIRTANEN:  No, sir.  These are				false

		1082						LN		42		2		false		 2   absolutely new assets that were placed in service during				false

		1083						LN		42		3		false		 3   2020.				false

		1084						LN		42		4		false		 4               And if I may, I did take some notes while				false

		1085						LN		42		5		false		 5   the gentleman was speaking and denigrating our project,				false

		1086						LN		42		6		false		 6   if you will.				false

		1087						LN		42		7		false		 7               Our 2011 application was filed -- well, what				false

		1088						LN		42		8		false		 8   became a 2011 contract was filed, I believe we started				false

		1089						LN		42		9		false		 9   these conversations with LED in 2010, perhaps slightly				false

		1090						LN		42		10		false		10   before.  It was before I joined the company, but I know				false

		1091						LN		42		11		false		11   that those conversations were going well in advance of				false

		1092						LN		42		12		false		12   the contract being executed by LED.				false

		1093						LN		42		13		false		13               At the time, the project was for con- -- the				false

		1094						LN		42		14		false		14   project that was before FERC, which is the Federal				false

		1095						LN		42		15		false		15   Energy Regulatory Commission, who has authority to				false

		1096						LN		42		16		false		16   approve and authorize the beginning of construction on				false

		1097						LN		42		17		false		17   liquefaction projects, was for the construction of a six				false

		1098						LN		42		18		false		18   train liquefaction facility.  At the time of the				false

		1099						LN		42		19		false		19   application, we were preparing to issue notice to				false

		1100						LN		42		20		false		20   proceed with respect to four of those six trains, and so				false

		1101						LN		42		21		false		21   the project description on the front-end advance that we				false

		1102						LN		42		22		false		22   put before the Board was for the construction of four				false

		1103						LN		42		23		false		23   liquefaction trains of these six that were being				false

		1104						LN		42		24		false		24   approved by FERC.				false

		1105						LN		42		25		false		25               And at all times, with LED, it was				false
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		1107						LN		43		1		false		 1   understood that we intended to construct six trains.  We				false

		1108						LN		43		2		false		 2   just had to find enough customers willing to buy enough				false

		1109						LN		43		3		false		 3   LNG to support the construction of six trains.  And at				false

		1110						LN		43		4		false		 4   that point in time, we had had customers for the first				false

		1111						LN		43		5		false		 5   four, and so that's what came forward.				false

		1112						LN		43		6		false		 6               The $6-million estimate absolutely was just				false

		1113						LN		43		7		false		 7   that.  It was an estimate.  We have significantly				false

		1114						LN		43		8		false		 8   exceeded that amount having made over $20-billion of				false

		1115						LN		43		9		false		 9   investment in Louisiana with respect to this project.				false

		1116						LN		43		10		false		10   And as I mentioned, we're still under construction, so				false

		1117						LN		43		11		false		11   more is to come both with respect to Train 6 as well as				false

		1118						LN		43		12		false		12   with respect to the third berth.  Right now we can have				false

		1119						LN		43		13		false		13   two vessels in two separate berths, and we're				false

		1120						LN		43		14		false		14   recognizing that a third would help support the				false

		1121						LN		43		15		false		15   operations of a six train facility, so we are				false

		1122						LN		43		16		false		16   constructing a third berth to enable us to better				false

		1123						LN		43		17		false		17   accommodate our customers' vessels.				false

		1124						LN		43		18		false		18               The phases that we mentioned, so you also				false

		1125						LN		43		19		false		19   took exception to the fact that there has never been an				false

		1126						LN		43		20		false		20   affidavit of final cost put in with respect to the				false

		1127						LN		43		21		false		21   front-end contract, and that is because I have not				false

		1128						LN		43		22		false		22   placed assets in service pursuant to that front-end				false

		1129						LN		43		23		false		23   contract.  Instead, what we have done is we have				false

		1130						LN		43		24		false		24   utilized phases, which is what you see in that Letters A				false

		1131						LN		43		25		false		25   through what is now I before you because those represent				false
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		1133						LN		44		1		false		 1   assets that have been placed in service in any given				false

		1134						LN		44		2		false		 2   year, but the project is still ongoing.  So if we were				false

		1135						LN		44		3		false		 3   to place assets in service under that front-end advance				false

		1136						LN		44		4		false		 4   contract, it's my understanding, in conversation with				false

		1137						LN		44		5		false		 5   LED and how they administer the front-end advances, that				false

		1138						LN		44		6		false		 6   would signal that the project is done, that we're no				false

		1139						LN		44		7		false		 7   longer constructing assets, and that's not true.  We're				false

		1140						LN		44		8		false		 8   still very much underway, which is why the phases are				false

		1141						LN		44		9		false		 9   what you see before you.				false

		1142						LN		44		10		false		10               He is correct that not each phase represents				false

		1143						LN		44		11		false		11   an LNG train.  As you might imagine, there's certain				false

		1144						LN		44		12		false		12   infrastructure that you need to put in place along the				false

		1145						LN		44		13		false		13   way, and in any given year, if we had assets that were				false

		1146						LN		44		14		false		14   placed in service that were -- I'm sorry -- placed in				false

		1147						LN		44		15		false		15   service ahead of completion of the construction of an				false

		1148						LN		44		16		false		16   LNG train, then that becomes a separate phase before the				false

		1149						LN		44		17		false		17   Board.  Off the top of my head, I know that Phase A and				false

		1150						LN		44		18		false		18   B were two such of those, and I before you is as well.				false

		1151						LN		44		19		false		19               When you see an LNG train coming before you,				false

		1152						LN		44		20		false		20   it is for billions of dollars.  As you saw, I think our				false

		1153						LN		44		21		false		21   last one was -- G.  Thank you.  Phase G, which was for				false

		1154						LN		44		22		false		22   us placing Train 5 in service, and so it's a much longer				false

		1155						LN		44		23		false		23   packet because there are a whole lot more assets				false

		1156						LN		44		24		false		24   associated with that and the value of that definitely				false

		1157						LN		44		25		false		25   increases.				false
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		1159						LN		45		1		false		 1               I will stipulate that all of them are for				false

		1160						LN		45		2		false		 2   new construction, as I said, and I hope that that's				false

		1161						LN		45		3		false		 3   clear.				false

		1162						LN		45		4		false		 4               Let me -- and I also appreciate that when				false

		1163						LN		45		5		false		 5   the Executive Order was placed in service, the Governor				false

		1164						LN		45		6		false		 6   made it very clear that the state intended to honor				false

		1165						LN		45		7		false		 7   existing agreements that were already in place, and this				false

		1166						LN		45		8		false		 8   contract was one of those agreements that we had an				false

		1167						LN		45		9		false		 9   agreement with the state that we were going to construct				false

		1168						LN		45		10		false		10   six trains as soon as we had customers to buy six trains				false

		1169						LN		45		11		false		11   worth of LNG, and that is what we have done.  And we				false

		1170						LN		45		12		false		12   thank you and the state for honoring that commitment.				false

		1171						LN		45		13		false		13               I'll pause there if there are any questions.				false

		1172						LN		45		14		false		14   I also had a statement prepared about us, but I figured				false

		1173						LN		45		15		false		15   we'll jump straight to his questions.				false

		1174						LN		45		16		false		16               MR. JONES:  I have a couple of questions.				false

		1175						LN		45		17		false		17   First of all, this phase, I guess, H.				false

		1176						LN		45		18		false		18               MS. CARTER-VIRTANEN:  I.				false

		1177						LN		45		19		false		19               MR. JONES:  I.  Is this the last one?				false

		1178						LN		45		20		false		20               MS. CARTER-VIRTANEN:  No, sir.  We have				false

		1179						LN		45		21		false		21   Train 6 still under construction.  We project that will				false

		1180						LN		45		22		false		22   be complete in 2022.  There are assets that may be				false

		1181						LN		45		23		false		23   placed into service in 2021.  I almost said '11.  It's				false

		1182						LN		45		24		false		24   2021.  So there may be assets placed in service this				false

		1183						LN		45		25		false		25   year ahead of us completing Train 6.  And then the third				false
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		1185						LN		46		1		false		 1   berth is projected for completion in 2023.  So				false

		1186						LN		46		2		false		 2   conceivably there may be three additional phases before				false

		1187						LN		46		3		false		 3   you, the one for 2021 assets, the Train 6, and then the				false

		1188						LN		46		4		false		 4   third berth.				false

		1189						LN		46		5		false		 5               After that point, we have recognized, and				false

		1190						LN		46		6		false		 6   I've previously committed to the Board that we				false

		1191						LN		46		7		false		 7   appreciate that at that point, this front-end contract				false

		1192						LN		46		8		false		 8   is over and that we are now operating under the				false

		1193						LN		46		9		false		 9   post-Executive Order rules.				false

		1194						LN		46		10		false		10               MR. JONES:  Okay.  Of the original, the				false

		1195						LN		46		11		false		11   original trains that have been completed, how many have				false

		1196						LN		46		12		false		12   been actually put into service?				false

		1197						LN		46		13		false		13               MS. CARTER-VIRTANEN:  We have five LNG				false

		1198						LN		46		14		false		14   trains in service now.				false

		1199						LN		46		15		false		15               MR. JONES:  And when was the first one put				false

		1200						LN		46		16		false		16   into service?				false

		1201						LN		46		17		false		17               MS. CARTER-VIRTANEN:  2016, I want to say.				false

		1202						LN		46		18		false		18               MR. JONES:  2016?				false

		1203						LN		46		19		false		19               MS. CARTER-VIRTANEN:  2016.				false

		1204						LN		46		20		false		20               MR. JONES:  And so am I correct that 10				false

		1205						LN		46		21		false		21   years from 2016, the 10-year exemption, will expire; is				false

		1206						LN		46		22		false		22   that --				false

		1207						LN		46		23		false		23               MS. CARTER-VIRTANEN:  Correct, yes, sir.				false

		1208						LN		46		24		false		24               MR. JONES:  So in 2026, might be paying in				false

		1209						LN		46		25		false		25   2027, those assets will go onto the tax rolls of Cameron				false
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		1211						LN		47		1		false		 1   Parish; is that correct?				false

		1212						LN		47		2		false		 2               MS. CARTER-VIRTANEN:  That is correct.				false

		1213						LN		47		3		false		 3               MR. JONES:  Do you have an idea of what				false

		1214						LN		47		4		false		 4   those tax payments will be at that time?				false

		1215						LN		47		5		false		 5               MS. CARTER-VIRTANEN:  I came prepared with				false

		1216						LN		47		6		false		 6   the taxes that we have paid on the regas facility, and				false

		1217						LN		47		7		false		 7   so I'll back up and give a little bit of a history, and				false

		1218						LN		47		8		false		 8   while I'm talking, I'm percolating in my brain.  I'm				false

		1219						LN		47		9		false		 9   trying to dig back in my mind to files that I know that				false

		1220						LN		47		10		false		10   we have.				false

		1221						LN		47		11		false		11               MR. JONES:  Okay.				false

		1222						LN		47		12		false		12               MS. CARTER-VIRTANEN:  But we began the				false

		1223						LN		47		13		false		13   construction of a regas facility back when the world was				false

		1224						LN		47		14		false		14   very different with respect to price of natural gas.  We				false

		1225						LN		47		15		false		15   were approached to be an import of natural gas.  That				false

		1226						LN		47		16		false		16   construction included five LNG tanks.  The first two				false

		1227						LN		47		17		false		17   with liquefaction berths, as well as various what all of				false

		1228						LN		47		18		false		18   the equipment would allow you then to regasify LNG.  So				false

		1229						LN		47		19		false		19   we would import it, add liquid and then we would				false

		1230						LN		47		20		false		20   regasify it and place it into the pipelines for our				false

		1231						LN		47		21		false		21   customers at what was then deemed a cheaper price.				false

		1232						LN		47		22		false		22               2008 fracking began, and the world changed.				false

		1233						LN		47		23		false		23   We continued to operate as an import facility because we				false

		1234						LN		47		24		false		24   have contracts that we had to fulfill and stand ready to				false

		1235						LN		47		25		false		25   import gas and regasify it to put it in the pipelines.				false
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		1237						LN		48		1		false		 1               We have two phases for what is Sabine Pass				false

		1238						LN		48		2		false		 2   LNG, LP, as you'll appreciate further on the agenda that				false

		1239						LN		48		3		false		 3   you'll see both names before you.  And that is the				false

		1240						LN		48		4		false		 4   entity that owns the regasification assets that LNG				false

		1241						LN		48		5		false		 5   tanks, the liquefaction berths -- I'm sorry -- the				false

		1242						LN		48		6		false		 6   berths for the vessels, liquefaction or import, and the				false

		1243						LN		48		7		false		 7   associated infrastructure.  Both phases of that project				false

		1244						LN		48		8		false		 8   have now come off of ITEP, and we have made payment into				false

		1245						LN		48		9		false		 9   Cameron Parish.  Last year we paid over $16-million in				false

		1246						LN		48		10		false		10   property taxes.  That represents 33 percent of the				false

		1247						LN		48		11		false		11   parish's total tax revenue.  And we are one of two LNG				false

		1248						LN		48		12		false		12   facilities that had regasification, so it's not just us				false

		1249						LN		48		13		false		13   that is now providing significant tax revenue to the				false

		1250						LN		48		14		false		14   parish, but I am pleased to report as of last year, that				false

		1251						LN		48		15		false		15   was the case.				false

		1252						LN		48		16		false		16               Of course, given consideration to the				false

		1253						LN		48		17		false		17   hurricanes, I worked closely with them to make sure that				false

		1254						LN		48		18		false		18   we have ACH transfers.  I didn't want them having to				false

		1255						LN		48		19		false		19   wait or trying to find a check, and so we worked all of				false

		1256						LN		48		20		false		20   that out and told them as soon as those invoices were				false

		1257						LN		48		21		false		21   ready, to get them to me and we will immediately issue				false

		1258						LN		48		22		false		22   payment.  And so we were very happy to offer that as an				false

		1259						LN		48		23		false		23   additional leg of support.				false

		1260						LN		48		24		false		24               MR. JONES:  What was the value of the assets				false

		1261						LN		48		25		false		25   that came online that you just spoke of, liquefaction?				false
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		1263						LN		49		1		false		 1   What was the value of it; do you know?				false

		1264						LN		49		2		false		 2               MS. CARTER-VIRTANEN:  It is --				false

		1265						LN		49		3		false		 3               MR. JONES:  The assessed values.				false

		1266						LN		49		4		false		 4               MS. CARTER-VIRTANEN:  North of a billion				false

		1267						LN		49		5		false		 5   dollars, somewhere less than two.				false

		1268						LN		49		6		false		 6               MR. JONES:  So if north of a billion				false

		1269						LN		49		7		false		 7   represents 33 percent of the parish's budget --				false

		1270						LN		49		8		false		 8               MS. CARTER-VIRTANEN:  Correct.				false

		1271						LN		49		9		false		 9               MR. JONES:  -- then 6-billion or 20-billion				false

		1272						LN		49		10		false		10   is going to start representing -- I spoke to some				false

		1273						LN		49		11		false		11   officials in Cameron and told them that they need to				false

		1274						LN		49		12		false		12   expect to become the Dubai of Louisiana.				false

		1275						LN		49		13		false		13               MS. CARTER-VIRTANEN:  I have made similar				false

		1276						LN		49		14		false		14   comments and assured them we will forever change their				false

		1277						LN		49		15		false		15   tax footprint.				false

		1278						LN		49		16		false		16               MR. JONES:  The benefits of projects like				false

		1279						LN		49		17		false		17   this to parishes like Cameron, or, frankly, any parish,				false

		1280						LN		49		18		false		18   long-term are astronomical, and so I respect the				false

		1281						LN		49		19		false		19   position that Mr. Waltzer and others with Together				false

		1282						LN		49		20		false		20   Louisiana take.  And I think it's important that we look				false

		1283						LN		49		21		false		21   closely at these programs, we look closely at the				false

		1284						LN		49		22		false		22   projects that come before us, but sometimes we can be so				false

		1285						LN		49		23		false		23   deep in those weeds we forget the long-term benefit.				false

		1286						LN		49		24		false		24               I turn to St. James Parish, Mr. Nassar, and				false

		1287						LN		49		25		false		25   what benefit the refinery did for St. James Parish for,				false
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		1290						LN		50		2		false		 2               MR. NASSAR:  Over.  Right.  Over 30.				false

		1291						LN		50		3		false		 3               MR. JONES:  And the impact that the closing				false

		1292						LN		50		4		false		 4   of that refinery had in tax revenues.  And I thank				false

		1293						LN		50		5		false		 5   goodness, I think St. James thanks goodness, that at				false

		1294						LN		50		6		false		 6   some point in time, the Board of Commerce & Industry has				false

		1295						LN		50		7		false		 7   sometimes said thank you and said yes to an ITEP				false

		1296						LN		50		8		false		 8   application some 30 years ago.				false

		1297						LN		50		9		false		 9               And so I'm, again, I think the work and the				false

		1298						LN		50		10		false		10   comments that we hear before this Board asking this				false

		1299						LN		50		11		false		11   Board to pay close attention to our regs, I think we do.				false

		1300						LN		50		12		false		12   I think asking us to pay close attention to these				false

		1301						LN		50		13		false		13   projects, which we do, but I never hear anybody come in				false

		1302						LN		50		14		false		14   and say, from a parish, that says "Thank you for coming				false

		1303						LN		50		15		false		15   in and investing 30 percent of our budget" in one fell				false

		1304						LN		50		16		false		16   swoop.  And if I sound a little evangelical about this,				false

		1305						LN		50		17		false		17   it's because I am.  Unapologetically.				false

		1306						LN		50		18		false		18               If anybody wants to "Amen" you can.  But I				false

		1307						LN		50		19		false		19   think we need to keep the entire picture in mind, not				false

		1308						LN		50		20		false		20   just the pieces and parts.  And so speaking as for me,				false

		1309						LN		50		21		false		21   for Jerry Jones, thank you for the investment you've				false

		1310						LN		50		22		false		22   made in Cameron Parish, thank you for the investment				false

		1311						LN		50		23		false		23   you've made in Louisiana.  It has not gone unnoticed.				false

		1312						LN		50		24		false		24               MS. CARTER-VIRTANEN:  I thank you very much,				false

		1313						LN		50		25		false		25   and the Board as well.  I can tell you that us being				false
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		1316						LN		51		2		false		 2   project without an ITEP would have been incredibly				false

		1317						LN		51		3		false		 3   difficult having been the first company to be approved				false

		1318						LN		51		4		false		 4   for an export facility and being a smaller fish in that				false

		1319						LN		51		5		false		 5   pond at the time, to be able to get financing for				false

		1320						LN		51		6		false		 6   billions of dollars was not easily done.				false

		1321						LN		51		7		false		 7               This project -- this program, rather, was				false

		1322						LN		51		8		false		 8   vital to us being able to accomplish that, so we thank				false

		1323						LN		51		9		false		 9   for you for your support.				false

		1324						LN		51		10		false		10               MR. JONES:  I remember the presentation				false

		1325						LN		51		11		false		11   where your CEO stood up and said we were building an				false

		1326						LN		51		12		false		12   import facility and committed whatever the number was.				false

		1327						LN		51		13		false		13   Maybe a billion.  I don't know.  It was a big number.				false

		1328						LN		51		14		false		14   And then I went to my Board and said "Okay.  We want to				false

		1329						LN		51		15		false		15   change this.  We now want to export.  We've committed				false

		1330						LN		51		16		false		16   all of that to an import facility, now we want to make				false

		1331						LN		51		17		false		17   it an export facility."  And I would have loved to have				false

		1332						LN		51		18		false		18   been a fly on the wall at that Board meeting to discuss				false

		1333						LN		51		19		false		19   that.				false

		1334						LN		51		20		false		20               But, anyway, any questions or comments --				false

		1335						LN		51		21		false		21   further questions or comments from the Board?				false

		1336						LN		51		22		false		22               Oh, I'm sorry.  Ms. Boatner.				false

		1337						LN		51		23		false		23               MS. BOATNER:  Rhonda Boatner with Didier				false

		1338						LN		51		24		false		24   Consultants.  I just want to make it clear that, to				false
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		1341						LN		52		1		false		 1   is completed, we will begin putting the advance				false

		1342						LN		52		2		false		 2   notifications under the new rules.  So it's understood				false

		1343						LN		52		3		false		 3   that once this project is complete, they will fall under				false
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		1345						LN		52		5		false		 5               MR. JONES:  Thank you.				false

		1346						LN		52		6		false		 6               Any other questions or comments from the				false
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		1352						LN		52		12		false		12               MR. JONES:  Any further --				false

		1353						LN		52		13		false		13               MR. WALTZER:  I do have just one.				false

		1354						LN		52		14		false		14               MR. JONES:  Sure, Mr. Waltzer.  Come on.				false

		1355						LN		52		15		false		15   I'll grant you another minute.				false

		1356						LN		52		16		false		16               MR. WALTZER:  Thank you.				false

		1357						LN		52		17		false		17               First of all, I really was not intending to				false

		1358						LN		52		18		false		18   denigrate the company.  I'm looking at, for one, I was				false
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		1853						LN		71		19		false		19               MR. HOLLEY:  Well, I have several, so excuse				false

		1854						LN		71		20		false		20   me for jumping around.				false

		1855						LN		71		21		false		21               One Board member has brought up the valid				false

		1856						LN		71		22		false		22   concern about the environmental impact of a large solar				false

		1857						LN		71		23		false		23   panel project such as this, which I understand encompass				false

		1858						LN		71		24		false		24   about 1,000 acres.				false

		1859						LN		71		25		false		25               MR. DENNISON:  That's correct.				false

		1860						PG		72		0		false		page 72				false

		1861						LN		72		1		false		 1               MR. HOLLEY:  And how many panels would that				false

		1862						LN		72		2		false		 2   mean to have a solar farm -- (interruption via				false

		1863						LN		72		3		false		 3   intercom.)				false

		1864						LN		72		4		false		 4               MR. DENNISON:  Thank you for the question,				false

		1865						LN		72		5		false		 5   sir.  It depends on the exact size of the panels and				false

		1866						LN		72		6		false		 6   efficiency, but for a project of this size, it would be				false

		1867						LN		72		7		false		 7   about a quarter of a million solar panels.				false

		1868						LN		72		8		false		 8               MR. HOLLEY:  Quarter of a million solar				false

		1869						LN		72		9		false		 9   panels.  And the solar panels do wear out over the				false

		1870						LN		72		10		false		10   course of time, do they not?				false

		1871						LN		72		11		false		11               MR. DENNISON:  They do slowly degrade over				false

		1872						LN		72		12		false		12   time, same as any other piece of equipment.				false

		1873						LN		72		13		false		13               MR. HOLLEY:  And the lease that you have is				false

		1874						LN		72		14		false		14   for what, 20 years, if I understand?				false

		1875						LN		72		15		false		15               MR. DENNISON:  The lease is for 30 years				false

		1876						LN		72		16		false		16   with some options to extend.				false

		1877						LN		72		17		false		17               MR. HOLLEY:  I see.  And what does your				false

		1878						LN		72		18		false		18   company or whomever is going to run this farm intend to				false

		1879						LN		72		19		false		19   do with those quarter million panels as they go bad?				false

		1880						LN		72		20		false		20               MR. DENNISON:  When the project is over and				false

		1881						LN		72		21		false		21   the lease term is done, we have stipulations in our				false

		1882						LN		72		22		false		22   lease agreements that require us to pull out all of the				false

		1883						LN		72		23		false		23   equipment and restore the land to its original state.				false

		1884						LN		72		24		false		24               MR. HOLLEY:  Okay.  Are you going to also be				false

		1885						LN		72		25		false		25   responsible for the employees that was mentioned by Ms.				false

		1886						PG		73		0		false		page 73				false

		1887						LN		73		1		false		 1   King?  In other words, are they employees of the company				false

		1888						LN		73		2		false		 2   are or they independent contractors?				false

		1889						LN		73		3		false		 3               MR. DENNISON:  Just to clarify, you're				false

		1890						LN		73		4		false		 4   asking about construction or operations?				false

		1891						LN		73		5		false		 5               MR. HOLLEY:  Operations.				false

		1892						LN		73		6		false		 6               MR. DENNISON:  Those jobs are primarily done				false

		1893						LN		73		7		false		 7   through contract labor.  Our company does do that as				false

		1894						LN		73		8		false		 8   well.  However, it's premature to say at this time who				false

		1895						LN		73		9		false		 9   would be doing that work, whether they would be				false

		1896						LN		73		10		false		10   contractors.				false

		1897						LN		73		11		false		11               MR. HOLLEY:  I understand that it's three				false

		1898						LN		73		12		false		12   permanent employees; is that correct?				false

		1899						LN		73		13		false		13               MR. DENNISON:  That's correct.				false

		1900						LN		73		14		false		14               MR. HOLLEY:  Can you tell he how much they				false

		1901						LN		73		15		false		15   would earn in pay?				false

		1902						LN		73		16		false		16               MR. DENNISON:  I think that's in our				false

		1903						LN		73		17		false		17   application.  I think the number is -- Jimmy, correct me				false

		1904						LN		73		18		false		18   if I'm wrong -- about 177,000 per year for those total				false

		1905						LN		73		19		false		19   three jobs.				false

		1906						LN		73		20		false		20               MR. HOLLEY:  And if they're contract				false

		1907						LN		73		21		false		21   employees, I take it they would not be getting health				false

		1908						LN		73		22		false		22   insurance or retirement, 401(K)?				false

		1909						LN		73		23		false		23               MR. DENNISON:  Not directly from us since				false

		1910						LN		73		24		false		24   they're contract jobs, but, you know, they would be				false

		1911						LN		73		25		false		25   compensated by their employers.				false

		1912						PG		74		0		false		page 74				false

		1913						LN		74		1		false		 1               MR. HOLLEY:  One or two other questions and				false

		1914						LN		74		2		false		 2   I'll be through.				false

		1915						LN		74		3		false		 3               Ms. King is quite concerned for Morehouse				false

		1916						LN		74		4		false		 4   Parish, and I am too.  I'm from Morehouse Parish, live				false

		1917						LN		74		5		false		 5   there, born there and practiced law for 40 years, so it				false

		1918						LN		74		6		false		 6   means a lot to have revenue come in to a very poor				false

		1919						LN		74		7		false		 7   parish.				false

		1920						LN		74		8		false		 8               Who is responsible for paying these ad				false

		1921						LN		74		9		false		 9   valorem taxes every year for that 30-year contract?				false

		1922						LN		74		10		false		10               MR. DENNISON:  It's the project and the				false

		1923						LN		74		11		false		11   project owner.  So in that case, that would be us.				false

		1924						LN		74		12		false		12               MR. HOLLEY:  And if you default and you				false

		1925						LN		74		13		false		13   can't wholesale your electricity, how do we get paid?				false

		1926						LN		74		14		false		14               MR. DENNISON:  You're asking if the project				false

		1927						LN		74		15		false		15   goes bankrupt?				false

		1928						LN		74		16		false		16               MR. HOLLEY:  Correct.				false

		1929						LN		74		17		false		17               MR. DENNISON:  Well, I would say that				false

		1930						LN		74		18		false		18   it's -- that's not entirely out of the realm of				false

		1931						LN		74		19		false		19   possibility, but I will say it's very, very unlikely.				false

		1932						LN		74		20		false		20   These solar projects represent an enormous upfront				false

		1933						LN		74		21		false		21   capital investment, and they take very little -- very				false

		1934						LN		74		22		false		22   little maintenance to run, so there is -- once the				false

		1935						LN		74		23		false		23   project is built and financed, there's not much				false

		1936						LN		74		24		false		24   additional investment that's required.  So for the				false

		1937						LN		74		25		false		25   project to go bankrupt is almost unforeseeable.  I mean,				false

		1938						PG		75		0		false		page 75				false

		1939						LN		75		1		false		 1   even if the contract that -- you know, the contract for				false

		1940						LN		75		2		false		 2   the sale and the power that's produced, even if that				false

		1941						LN		75		3		false		 3   contract expires or defaults or goes away, for example,				false

		1942						LN		75		4		false		 4   the project could still sell power into the wholesale				false

		1943						LN		75		5		false		 5   market without a contract.				false

		1944						LN		75		6		false		 6               MR. HOLLEY:  And you sell into the wholesale				false

		1945						LN		75		7		false		 7   market in Louisiana or out of state?				false

		1946						LN		75		8		false		 8               MR. DENNISON:  It's part of a market called				false

		1947						LN		75		9		false		 9   the Midcontinent Independent System Operator, or MISO,				false

		1948						LN		75		10		false		10   and that's a power market that expands from East Texas				false

		1949						LN		75		11		false		11   to Mississippi and all of way north into Canada.				false

		1950						LN		75		12		false		12               MR. HOLLEY:  So this is not a mom-and-pop				false

		1951						LN		75		13		false		13   operation then?				false

		1952						LN		75		14		false		14               MR. DENNISON:  No, sir.				false

		1953						LN		75		15		false		15               MR. HOLLEY:  Thank you, Mr. Chairman.				false

		1954						LN		75		16		false		16               MR. JONES:  I thank you, Mr. Holley.				false

		1955						LN		75		17		false		17               Ms. Malone.				false

		1956						LN		75		18		false		18               MS. MALONE:  What permits have you received				false

		1957						LN		75		19		false		19   to date and which permits are still outstanding to				false

		1958						LN		75		20		false		20   proceed with the project?				false

		1959						LN		75		21		false		21               MR. DENNISON:  The question of permits is an				false

		1960						LN		75		22		false		22   interesting one.  There's some regulatory approvals that				false

		1961						LN		75		23		false		23   are needed, some consultations with federal agencies,				false

		1962						LN		75		24		false		24   like U.S. Fish and Wildlife and Army Corps.  Those are				false

		1963						LN		75		25		false		25   all completed.  And as far as local permits, there are				false

		1964						PG		76		0		false		page 76				false

		1965						LN		76		1		false		 1   none that we're aware of in order to operate in				false

		1966						LN		76		2		false		 2   Morehouse Parish.				false

		1967						LN		76		3		false		 3               MS. MALONE:  And there are no state permits				false

		1968						LN		76		4		false		 4   today that you're required to receive?				false

		1969						LN		76		5		false		 5               MR. DENNISON:  No, ma'am.				false

		1970						LN		76		6		false		 6               MR. JONES:  I'm sorry, Mr. Allain.  You had				false

		1971						LN		76		7		false		 7   a question?				false

		1972						LN		76		8		false		 8               MR. ALLAIN:  Yeah.  So is there provisions				false

		1973						LN		76		9		false		 9   in your contract for decommission?  Is there one set				false

		1974						LN		76		10		false		10   aside?				false

		1975						LN		76		11		false		11               MR. DENNISON:  Yes, sir.				false

		1976						LN		76		12		false		12               MR. ALLAIN:  Is there an escrow?  Not for				false

		1977						LN		76		13		false		13   the health and wealth of your company.  Is there an				false

		1978						LN		76		14		false		14   escrow?				false

		1979						LN		76		15		false		15               MR. DENNISON:  Our contract stipulates that				false

		1980						LN		76		16		false		16   we must remove all equipment and restore it.				false

		1981						LN		76		17		false		17               MR. ALLAIN:  I understand.  I understand.				false

		1982						LN		76		18		false		18   Is there money -- so at the end of the project, when				false

		1983						LN		76		19		false		19   this needs to be decommissioned, yeah, you can make				false

		1984						LN		76		20		false		20   money all the way through, but at the end of the				false

		1985						LN		76		21		false		21   project, is there money to decommission this that's				false

		1986						LN		76		22		false		22   lockboxed that just doesn't depend on your health?				false

		1987						LN		76		23		false		23               MR. DENNISON:  I think you have a very valid				false

		1988						LN		76		24		false		24   concern, sir.  What I will say is there is not that				false

		1989						LN		76		25		false		25   provision in the project as of today.				false

		1990						PG		77		0		false		page 77				false

		1991						LN		77		1		false		 1               MR. ALLAIN:  Okay.  And also -- and I've				false

		1992						LN		77		2		false		 2   tried to negotiate several of these things.  I'm a large				false

		1993						LN		77		3		false		 3   landowner in several parishes, and I've been intimate in				false

		1994						LN		77		4		false		 4   trying to negotiate these things.  Every time I ask for				false

		1995						LN		77		5		false		 5   that, they walk away.  So that being said, this is kind				false

		1996						LN		77		6		false		 6   of like the wild, wild west, or at least in oil and gas				false

		1997						LN		77		7		false		 7   leases 100 years ago, before anything else, and I think				false

		1998						LN		77		8		false		 8   there needs to be some safeguards put in and some				false

		1999						LN		77		9		false		 9   minimum requirements that need to be done.  And that's				false

		2000						LN		77		10		false		10   what the legislature is fixing to address.  So a delay				false

		2001						LN		77		11		false		11   in three months in this project doesn't kill the				false

		2002						LN		77		12		false		12   project.				false

		2003						LN		77		13		false		13               MR. DENNISON:  I can't say that it will kill				false

		2004						LN		77		14		false		14   it, but we would really appreciate somebody taking				false

		2005						LN		77		15		false		15   action today.				false

		2006						LN		77		16		false		16               MR. ALLAIN:  Also in the contract, and				false

		2007						LN		77		17		false		17   because obviously you're being financed, is there a				false

		2008						LN		77		18		false		18   provision, as I've seen in previous contracts, that the				false

		2009						LN		77		19		false		19   financier has the right to step in and take over if				false

		2010						LN		77		20		false		20   there's some default?				false

		2011						LN		77		21		false		21               MR. DENNISON:  I believe that's always the				false

		2012						LN		77		22		false		22   case, yes.				false

		2013						LN		77		23		false		23               MR. ALLAIN:  Yeah.  Okay.  So is that				false

		2014						LN		77		24		false		24   third-party or that financier responsible also for the				false

		2015						LN		77		25		false		25   decommissioning?				false

		2016						PG		78		0		false		page 78				false

		2017						LN		78		1		false		 1               MR. DENNISON:  They would be if they entered				false

		2018						LN		78		2		false		 2   into contract, yes.				false

		2019						LN		78		3		false		 3               MR. ALLAIN:  But, there again, no actual				false

		2020						LN		78		4		false		 4   money set aside to do that, no letter from a bank, no				false

		2021						LN		78		5		false		 5   mechanism of financing, no direct escrow to be able to				false

		2022						LN		78		6		false		 6   do that; correct?				false

		2023						LN		78		7		false		 7               MR. DENNISON:  Not in the contract as it is				false

		2024						LN		78		8		false		 8   today.  And if you permit me to expand on that, that is				false

		2025						LN		78		9		false		 9   something that we include in all of our contracts				false

		2026						LN		78		10		false		10   normally.  In this case, in the case of this specific				false

		2027						LN		78		11		false		11   project, we actually acquired the rights to the project,				false

		2028						LN		78		12		false		12   and the leases associated with it were already signed.				false

		2029						LN		78		13		false		13   We acquired those leases from another company who did				false

		2030						LN		78		14		false		14   not include those provisions in the contract.				false

		2031						LN		78		15		false		15               MR. ALLAIN:  Let me ask you this:  In the				false

		2032						LN		78		16		false		16   case of it needing to be decommissioned at the end of				false

		2033						LN		78		17		false		17   the life of this thing and there needs to be a				false

		2034						LN		78		18		false		18   decommissioning and there's no money, there's nobody to				false

		2035						LN		78		19		false		19   stand behind, nobody to pay for the decommission, is the				false

		2036						LN		78		20		false		20   cost of decommissioning that 1,000 acre site prohibitive				false

		2037						LN		78		21		false		21   to the future earnings of that in an agricultural				false

		2038						LN		78		22		false		22   setting?				false

		2039						LN		78		23		false		23               MR. DENNISON:  I'm not sure I fully				false

		2040						LN		78		24		false		24   understand the question.				false

		2041						LN		78		25		false		25               MR. ALLAIN:  Okay.  It cost way more to				false

		2042						PG		79		0		false		page 79				false

		2043						LN		79		1		false		 1   remove them that it's worth to put it back into				false

		2044						LN		79		2		false		 2   agricultural production from every estimate I've seen by				false

		2045						LN		79		3		false		 3   four or five times.  It would be feasible for the				false

		2046						LN		79		4		false		 4   landowner to come in and say "Well, I'm going to remove				false

		2047						LN		79		5		false		 5   it and grow whatever on it."				false

		2048						LN		79		6		false		 6               So what do we do with that land?  Do we have				false

		2049						LN		79		7		false		 7   just -- somebody walks away.  What do we do with that?				false

		2050						LN		79		8		false		 8               MR. DENNISON:  That's a very good question,				false

		2051						LN		79		9		false		 9   sir.				false

		2052						LN		79		10		false		10               MR. ALLAIN:  My point made.				false

		2053						LN		79		11		false		11               MR. JONES:  Any other questions?				false

		2054						LN		79		12		false		12               Mr. McInnis.				false

		2055						LN		79		13		false		13               MR. MCINNIS:  Thank you, Mr. Chairman.				false

		2056						LN		79		14		false		14               Seems like you should -- well, you would be				false

		2057						LN		79		15		false		15   interested in what's going to happen in the legislature				false

		2058						LN		79		16		false		16   before you move forward with this project, and that's				false

		2059						LN		79		17		false		17   what I'm thinking.  I mean, I'm just hearing 30,000 feet				false

		2060						LN		79		18		false		18   here.  It would make it a lot easier for us if you guys				false

		2061						LN		79		19		false		19   would just understand that and delay your application				false

		2062						LN		79		20		false		20   until the legislature speaks.				false

		2063						LN		79		21		false		21               That's all I have to say, Mr. Chairman.				false

		2064						LN		79		22		false		22               MR. ST. BLANC:  I just want to say a				false

		2065						LN		79		23		false		23   landowner can do whatever he wants and sign -- as				false

		2066						LN		79		24		false		24   Senator Allain said, we're not here to -- we're just				false

		2067						LN		79		25		false		25   here to delay for three months, and if you can say that				false

		2068						PG		80		0		false		page 80				false

		2069						LN		80		1		false		 1   this project is going to be hurt by a delay for three				false

		2070						LN		80		2		false		 2   months, you -- how long -- let me ask you one question.				false

		2071						LN		80		3		false		 3   How long do you think before you can get all of your				false

		2072						LN		80		4		false		 4   permits on through the PSC, who you hadn't mentioned				false

		2073						LN		80		5		false		 5   yet, and selling commercial, how long you think that				false

		2074						LN		80		6		false		 6   before you're going to be able to put one solar panel on				false

		2075						LN		80		7		false		 7   one acre of property?				false

		2076						LN		80		8		false		 8               MR. DENNISON:  I can tell you our				false

		2077						LN		80		9		false		 9   construction schedule is planning start of construction				false

		2078						LN		80		10		false		10   next Summer.				false

		2079						LN		80		11		false		11               MR. ST. BLANC:  Next Summer.  So three				false

		2080						LN		80		12		false		12   months is going -- this delay of ITEP, which you're				false

		2081						LN		80		13		false		13   going to get, I'm pretty sure, but the thing about it is				false

		2082						LN		80		14		false		14   there's very a lot of concerns about the contracts, and				false

		2083						LN		80		15		false		15   there's a lot of them that already signed that that's				false

		2084						LN		80		16		false		16   between them, and our resolution is trying to just slow				false

		2085						LN		80		17		false		17   it down a little and make sure that the State of				false

		2086						LN		80		18		false		18   Louisiana and the citizens of Louisiana -- we want solar				false

		2087						LN		80		19		false		19   bad.  I've got solar projects that's been going on right				false

		2088						LN		80		20		false		20   now for 44 years.  Okay?  And this two months that we				false

		2089						LN		80		21		false		21   have, that just to delay it is not going to make a hill				false

		2090						LN		80		22		false		22   of beans when it comes to all of the other contracts.				false

		2091						LN		80		23		false		23               So it's protection.  It's protection for the				false

		2092						LN		80		24		false		24   State of Louisiana, it's protection for Morehouse Parish				false

		2093						LN		80		25		false		25   and everything.  And the people in the State of				false

		2094						PG		81		0		false		page 81				false

		2095						LN		81		1		false		 1   Louisiana, we can't wait for solar.  Solar has been				false

		2096						LN		81		2		false		 2   trying -- we've been working on solar for 12 years.  So				false

		2097						LN		81		3		false		 3   this two months is not going to really hurt any solar				false

		2098						LN		81		4		false		 4   project because y'all know what I'm talking about.				false

		2099						LN		81		5		false		 5               MR. JONES:  Thank you, Mr. St. Blanc.				false

		2100						LN		81		6		false		 6               Ms. Cola.				false

		2101						LN		81		7		false		 7               MS. COLA:  So I'm learning as I'm listening.				false

		2102						LN		81		8		false		 8               MR. JONES:  Do we have a microphone for Ms.				false

		2103						LN		81		9		false		 9   Cola?				false

		2104						LN		81		10		false		10               MS. COLA:  I'm learning as I'm listening to				false

		2105						LN		81		11		false		11   this process, and you mentioned that your prior				false

		2106						LN		81		12		false		12   contracts, you had an escrow agreement, but you -- this				false

		2107						LN		81		13		false		13   new contract, you, I guess, acquired, and it was not				false

		2108						LN		81		14		false		14   there.  In my mind's eyes, that was your course of				false

		2109						LN		81		15		false		15   business, understanding the concerns that were discussed				false

		2110						LN		81		16		false		16   today.  Is it a possibility that that is something that				false

		2111						LN		81		17		false		17   you would consider going forward?  Because you paused a				false

		2112						LN		81		18		false		18   couple times when it was mentioned in terms of the				false

		2113						LN		81		19		false		19   contract and the concept of there being an escrow				false

		2114						LN		81		20		false		20   agreement in the past, so I'm just kind of curious as to				false

		2115						LN		81		21		false		21   if that was your mode of business going back				false

		2116						LN		81		22		false		22   (inaudible).				false

		2117						LN		81		23		false		23               MR. DENNISON:  Oh, we would absolutely				false

		2118						LN		81		24		false		24   consider it.  Normally every landowner that we negotiate				false

		2119						LN		81		25		false		25   with -- and it's private landowners in this case.  I				false
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		2121						LN		82		1		false		 1   just want to make that clear -- they often ask for				false

		2122						LN		82		2		false		 2   decommissioning.  I think they have the same concerns				false

		2123						LN		82		3		false		 3   that you do, sir.  And in the case of this project, like				false

		2124						LN		82		4		false		 4   I said, we acquired these leases after they were already				false

		2125						LN		82		5		false		 5   negotiated and signed.  It does represent a material				false

		2126						LN		82		6		false		 6   cost to us to post those bonds, and so in some places				false

		2127						LN		82		7		false		 7   where they're not already in the leases or they're not				false

		2128						LN		82		8		false		 8   required by state government codes, you know, that's				false

		2129						LN		82		9		false		 9   just normal course of business.				false

		2130						LN		82		10		false		10               MS. COLA:  I'm sorry.  And another point of				false

		2131						LN		82		11		false		11   education for me.				false

		2132						LN		82		12		false		12               MR. DENNISON:  Yes, ma'am.				false

		2133						LN		82		13		false		13               MS. COLA:  So we talked about				false

		2134						LN		82		14		false		14   decommissioning the solar panels, and my question is --				false

		2135						LN		82		15		false		15   and I did some very quick Google research; right?  So				false

		2136						LN		82		16		false		16   I'm very knowledgeable now.  What do you do with those				false

		2137						LN		82		17		false		17   panels?  When you demission the physical asset, where do				false

		2138						LN		82		18		false		18   you -- what do you do with them thereafter?				false

		2139						LN		82		19		false		19               MR. DENNISON:  That's a great question.				false

		2140						LN		82		20		false		20   Typically they would be planned for recycling, and there				false

		2141						LN		82		21		false		21   are a number of materials that are used in those panels,				false

		2142						LN		82		22		false		22   aluminum, copper, silver, silicon, that can be easily				false

		2143						LN		82		23		false		23   recycled and reprocessed.				false

		2144						LN		82		24		false		24               MS. COLA:  Thank you.				false

		2145						LN		82		25		false		25               MR. JONES:  Ms. Malone.				false
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		2147						LN		83		1		false		 1               MS. MALONE:  So, Senator, you stated that				false

		2148						LN		83		2		false		 2   there is a moratorium on solar projects?				false

		2149						LN		83		3		false		 3               MR. ALLAIN:  There is a House Concurrent				false

		2150						LN		83		4		false		 4   Resolution put forth by the speaker -- and I think it				false

		2151						LN		83		5		false		 5   was dropped yesterday.  I don't even know if it's on				false

		2152						LN		83		6		false		 6   there -- that would create -- I don't want to speak for				false

		2153						LN		83		7		false		 7   the speaker of the resolution.  I know that the				false

		2154						LN		83		8		false		 8   representative here was intimate in working with some				false

		2155						LN		83		9		false		 9   speaker on it.				false

		2156						LN		83		10		false		10               I know the legislation that I have, which is				false

		2157						LN		83		11		false		11   to require the Secretary to evaluate those things, bring				false

		2158						LN		83		12		false		12   in the stakeholders and create a process by which we				false

		2159						LN		83		13		false		13   protect the future viability of the state -- the land in				false

		2160						LN		83		14		false		14   the State in Louisiana.				false

		2161						LN		83		15		false		15               MS. MALONE:  So should we proceed with the				false

		2162						LN		83		16		false		16   motion, and, say, the Board does accept it, they would				false

		2163						LN		83		17		false		17   be unable to proceed with this project anyway should				false

		2164						LN		83		18		false		18   this moratorium --				false

		2165						LN		83		19		false		19               MR. ALLAIN:  They would have to -- they will				false

		2166						LN		83		20		false		20   be able to proceed, but they may have requirements that				false

		2167						LN		83		21		false		21   they don't have right now.  Basic requirements in oil				false

		2168						LN		83		22		false		22   and gas is a 29-B cleanup.  There's rules and				false

		2169						LN		83		23		false		23   regulations to what specs you need to clean the property				false

		2170						LN		83		24		false		24   up, to what needs to be removed.  There are things in				false

		2171						LN		83		25		false		25   those solar panels that if they -- that could				false

		2172						PG		84		0		false		page 84				false

		2173						LN		84		1		false		 1   contaminate the soil.  There's a whole laundry list of				false

		2174						LN		84		2		false		 2   things that I believe the state needs to understand what				false

		2175						LN		84		3		false		 3   it's getting into before these things proliferate all				false

		2176						LN		84		4		false		 4   over the state and we have a huge problem we can't				false

		2177						LN		84		5		false		 5   control.  Let's be smart about it today.				false

		2178						LN		84		6		false		 6               They -- I would think they'd want, before				false

		2179						LN		84		7		false		 7   they go forward, they'd like to know what the rules of				false

		2180						LN		84		8		false		 8   the road are going to be.				false

		2181						LN		84		9		false		 9               MS. MALONE:  Correct, on the project as a				false

		2182						LN		84		10		false		10   whole, but --				false

		2183						LN		84		11		false		11               MR. ALLAIN:  Correct.				false

		2184						LN		84		12		false		12               MS. MALONE:  -- as far as the Senate knows,				false

		2185						LN		84		13		false		13   they are considered a manufacturer and they do qualify				false

		2186						LN		84		14		false		14   for the incentive program.  I mean, so if we allow for				false

		2187						LN		84		15		false		15   the incentive to move forward and the state comes up				false

		2188						LN		84		16		false		16   with these rules and regulations, they would still have				false

		2189						LN		84		17		false		17   to abide by those or decide not to do the project and				false

		2190						LN		84		18		false		18   we're not out anything.				false

		2191						LN		84		19		false		19               MR. ALLAIN:  I don't want to argue, but, you				false

		2192						LN		84		20		false		20   know, I mean, if you back me in a corner, is this				false

		2193						LN		84		21		false		21   manufacturing?  Do they meet the job requirements?				false

		2194						LN		84		22		false		22   There's a whole laundry list of things.  You know, I've				false

		2195						LN		84		23		false		23   met with some people in the administration that don't				false

		2196						LN		84		24		false		24   believe this is manufacturing.  We have approved				false

		2197						LN		84		25		false		25   previous processes, but you back me in a corner and				false
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		2199						LN		85		1		false		 1   we're going to have those discussions and it's going to				false

		2200						LN		85		2		false		 2   be at the building over there.				false

		2201						LN		85		3		false		 3               So all I'm asking for is a delay to have the				false

		2202						LN		85		4		false		 4   discussion.  You know, I may not have objection to				false

		2203						LN		85		5		false		 5   moving forward with the ITEP application, but if the				false

		2204						LN		85		6		false		 6   delay is not granted, then we'll probably seek other				false

		2205						LN		85		7		false		 7   means to have this talked about.				false

		2206						LN		85		8		false		 8               MS. KING:  Can I ask one more question,				false

		2207						LN		85		9		false		 9   please?				false

		2208						LN		85		10		false		10               MR. JONES:  Okay, Ms. King.  I'll give you				false

		2209						LN		85		11		false		11   one more minute, please.				false

		2210						LN		85		12		false		12               MS. KING:  Okay.  Just a quick question.				false

		2211						LN		85		13		false		13               MR. JONES:  Get in front of the microphone,				false

		2212						LN		85		14		false		14   please.				false

		2213						LN		85		15		false		15               MS. KING:  Just a quick question.				false

		2214						LN		85		16		false		16               MR. JONES:  We don't answer questions.  Make				false

		2215						LN		85		17		false		17   your comments.				false

		2216						LN		85		18		false		18               MS. KING:  Okay.  My comment is I have not				false

		2217						LN		85		19		false		19   really ever heard when we do a project like we did in				false

		2218						LN		85		20		false		20   the Drax Biomass project where we built a big plant				false

		2219						LN		85		21		false		21   there, and so I don't recall any stipulations in that				false

		2220						LN		85		22		false		22   project that would require bonds or something for				false

		2221						LN		85		23		false		23   redevelopment if the project goes away.  So are we				false

		2222						LN		85		24		false		24   putting higher stipulations on solar projects for some				false

		2223						LN		85		25		false		25   unknown real reason, but are we putting higher -- my				false
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		2226						LN		86		2		false		 2   projects than we do on other types of projects.				false

		2227						LN		86		3		false		 3               MR. JONES:  I think, Ms. King, that argument				false

		2228						LN		86		4		false		 4   is one to be made in the legislature, not before this				false

		2229						LN		86		5		false		 5   Board, but that's --				false

		2230						LN		86		6		false		 6               MS. KING:  And I intend to make that.				false

		2231						LN		86		7		false		 7               MR. JONES:  I understand.				false

		2232						LN		86		8		false		 8               All right.  Any other questions or comments?				false

		2233						LN		86		9		false		 9               Mr. Leonard, did you have any comments on				false

		2234						LN		86		10		false		10   behalf of the company?				false

		2235						LN		86		11		false		11               MR. LEONARD:  No, sir.  I originally came up				false

		2236						LN		86		12		false		12   here to assist with some of the economic numbers that				false

		2237						LN		86		13		false		13   were prepared for the project.				false

		2238						LN		86		14		false		14               I would just take this one opportunity real				false

		2239						LN		86		15		false		15   quick to let everyone know that, you know, Senator, we				false

		2240						LN		86		16		false		16   appreciate your concerns, we're aware of them.  We were				false

		2241						LN		86		17		false		17   not at the time that we were taking the steps necessary				false

		2242						LN		86		18		false		18   to come to the Board here today.  We have been working				false

		2243						LN		86		19		false		19   very diligently with the communities in Morehouse				false

		2244						LN		86		20		false		20   Parish.  They've always already set meetings up.				false

		2245						LN		86		21		false		21   They've already anticipated the approvals based on the				false

		2246						LN		86		22		false		22   prior precedence of this Board.  The application does				false

		2247						LN		86		23		false		23   meet all of the required LED rules and regulations, and				false

		2248						LN		86		24		false		24   we absolutely look forward to working with you and your				false
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		2252						LN		87		2		false		 2   this company here, quite frankly, has commented on				false

		2253						LN		87		3		false		 3   issuance of bonds if need be, if that was something that				false

		2254						LN		87		4		false		 4   would help make a difference in moving this thing				false
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		2257						LN		87		7		false		 7   application before you today is aligned with the rules				false
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		2262						LN		87		12		false		12   $400,000 in property tax revenue here.  So the local				false

		2263						LN		87		13		false		13   community is very excited about revenue opportunities on				false

		2264						LN		87		14		false		14   the business side of this, but we absolutely recognize				false

		2265						LN		87		15		false		15   your concerns, sir, and we'll work with you on them.				false

		2266						LN		87		16		false		16               MR. JONES:  All right.  Any other questions				false

		2267						LN		87		17		false		17   or comments from the Board?				false

		2268						LN		87		18		false		18               MR. HOLLEY:  I have a comment.				false

		2269						LN		87		19		false		19               MR. JONES:  Yes, sir, Mr. Holley.				false

		2270						LN		87		20		false		20               MR. HOLLEY:  If the Board acted today and				false

		2271						LN		87		21		false		21   acted favorably on your behalf, when would construction				false

		2272						LN		87		22		false		22   start?				false

		2273						LN		87		23		false		23               MR. DENNISON:  Next Summer.				false

		2274						LN		87		24		false		24               MR. HOLLEY:  Next Summer?  So if the				false

		2275						LN		87		25		false		25   legislature, in the meantime, put some type of temporary				false
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		2278						LN		88		2		false		 2   present any problem to you because you're not starting				false

		2279						LN		88		3		false		 3   till next Summer; is that right?				false

		2280						LN		88		4		false		 4               MR. DENNISON:  I mean, it's hard to comment				false

		2281						LN		88		5		false		 5   on that, sir.  It depends on what that looks like and				false

		2282						LN		88		6		false		 6   how it would apply.				false

		2283						LN		88		7		false		 7               MR. HOLLEY:  Okay.  Mr. Chairman, I see both				false

		2284						LN		88		8		false		 8   sides, believe it or not, even though I'm from Morehouse				false

		2285						LN		88		9		false		 9   Parish, and I'd like to see it, but is there any way				false
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		2287						LN		88		11		false		11   response from us by the next meeting that we have, which				false
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		2289						LN		88		13		false		13               MR. JONES:  I think our next meeting is in				false
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		2291						LN		88		15		false		15               MR. ALLAIN:  June 12th, and then the				false

		2292						LN		88		16		false		16   Governor has 20 days to either sign or veto the				false

		2293						LN		88		17		false		17   legislation.  So you're talking the end of June,				false

		2294						LN		88		18		false		18   beginning of July.				false

		2295						LN		88		19		false		19               MR. JONES:  Our meeting would be very close				false

		2296						LN		88		20		false		20   to that deadline, so I don't believe we could, in good				false

		2297						LN		88		21		false		21   faith, guaranty action at the next meeting, but if it				false

		2298						LN		88		22		false		22   were not at the June meeting, it would then be the				false

		2299						LN		88		23		false		23   July/August meeting when this would come up back up.  If				false
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		2305						LN		89		3		false		 3               Mr. Holley, does that answer your question?				false

		2306						LN		89		4		false		 4               MR. HOLLEY:  Yes, it does.  Thank you.				false
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		2310						LN		89		8		false		 8   protecting the state moving forward with the solar				false

		2311						LN		89		9		false		 9   projects.  I'll say it again, I'm not anti-solar by any				false

		2312						LN		89		10		false		10   means, but I think the state, it's incumbent upon the				false

		2313						LN		89		11		false		11   state to do it smart, and all I'm asking for is a little				false

		2314						LN		89		12		false		12   time to think about it.				false

		2315						LN		89		13		false		13               MR. JONES:  All right.  We have a motion				false

		2316						LN		89		14		false		14   from Mr. Allain to defer the 20210138, Bayou Galion				false
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		2322						LN		89		20		false		20               MR. JONES:  Second from Mr. St. Blanc.				false
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		2324						LN		89		22		false		22               We have a motion and a second.				false

		2325						LN		89		23		false		23               Any other questions or comments from the				false
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		2331						LN		90		3		false		 3   The governor has to weigh in.				false
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		2334						LN		90		6		false		 6   are --				false

		2335						LN		90		7		false		 7               MR. ALLAIN:  Dispensed with.				false

		2336						LN		90		8		false		 8               MR. JONES:  -- signed or vetoed or -- got				false

		2337						LN		90		9		false		 9   it.  I'm with you.				false

		2338						LN		90		10		false		10               For this session.				false

		2339						LN		90		11		false		11               MR. ALLAIN:  For this session, correct.				false

		2340						LN		90		12		false		12               MR. JONES:  If there's a special session				false

		2341						LN		90		13		false		13   called, it does not apply to that.  Thank you, sir.				false

		2342						LN		90		14		false		14               Are we clear?  I think I am.				false

		2343						LN		90		15		false		15               All right.  Are we ready to vote?				false

		2344						LN		90		16		false		16               All in favor, say "aye."				false

		2345						LN		90		17		false		17               (Several members respond "aye.")				false

		2346						LN		90		18		false		18               MR. JONES:  Any opposed?				false

		2347						LN		90		19		false		19               MR. HOLLEY:  No.				false

		2348						LN		90		20		false		20               MR. JONES:  There is at least one.  Let's do				false

		2349						LN		90		21		false		21   a rollcall just to be clear.				false

		2350						LN		90		22		false		22               MS. SIMMONS:  Don Briggs.				false

		2351						LN		90		23		false		23               MR. BRIGGS:  Defer.				false

		2352						LN		90		24		false		24               MS. SIMMONS:  Is that a yes?				false

		2353						LN		90		25		false		25               MR. JONES:  That's a yes.				false

		2354						PG		91		0		false		page 91				false

		2355						LN		91		1		false		 1               MS. SIMMONS:  Okay.  Mayor Toups.				false

		2356						LN		91		2		false		 2               MR. TOUPS:  Yes.				false

		2357						LN		91		3		false		 3               MS. SIMMONS:  Yvette Cola.				false

		2358						LN		91		4		false		 4               MS. COLA:  No.				false

		2359						LN		91		5		false		 5               MS. SIMMONS:  Guy McInnis.				false

		2360						LN		91		6		false		 6               MR. MCINNIS:  Yes.				false

		2361						LN		91		7		false		 7               MS. SIMMONS:  Stuart Moss.				false

		2362						LN		91		8		false		 8               MR. MOSS:  Yes.				false

		2363						LN		91		9		false		 9               MS. SIMMONS:  Representative Vincent St.				false

		2364						LN		91		10		false		10   Blanc.				false

		2365						LN		91		11		false		11               MR. ST. BLANC:  Yes.				false

		2366						LN		91		12		false		12               MS. SIMMONS:  Jerald Jones.				false

		2367						LN		91		13		false		13               MR. JONES:  Yes.				false

		2368						LN		91		14		false		14               MS. SIMMONS:  Heather Malone.				false

		2369						LN		91		15		false		15               MS. MALONE:  Yes.				false

		2370						LN		91		16		false		16               MS. SIMMONS:  Senator Allain.				false

		2371						LN		91		17		false		17               MR. ALLAIN:  Yes.				false

		2372						LN		91		18		false		18               MS. SIMMONS:  Jan Moller.				false

		2373						LN		91		19		false		19               MR. MOLLER:  Yes.				false

		2374						LN		91		20		false		20               MS. SIMMONS:  Secretary Pierson.				false

		2375						LN		91		21		false		21               SECRETARY PIERSON:  Yes.				false

		2376						LN		91		22		false		22               MS. SIMMONS:  George Nassar.				false

		2377						LN		91		23		false		23               MR. NASSAR:  Yes.				false

		2378						LN		91		24		false		24               MS. SIMMONS:  Ronnie Slone.				false

		2379						LN		91		25		false		25               MR. SLONE:  Yes.				false

		2380						PG		92		0		false		page 92				false

		2381						LN		92		1		false		 1               MS. SIMMONS:  Travis Holley.				false

		2382						LN		92		2		false		 2               MR. HOLLEY:  No.				false

		2383						LN		92		3		false		 3               MS. SIMMONS:  Dr. Beverly Thompson.				false

		2384						LN		92		4		false		 4               DR. THOMPSON:  Yes.				false

		2385						LN		92		5		false		 5               MS. SIMMONS:  We have two noes.				false

		2386						LN		92		6		false		 6               MR. JONES:  All right.  The motion carries.				false

		2387						LN		92		7		false		 7   Those two matters are deferred.				false

		2388						LN		92		8		false		 8               And Mr. Pierson has asked that we pull out				false

		2389						LN		92		9		false		 9   the Procter & Gamble Manufacturing and consider it				false

		2390						LN		92		10		false		10   independently.  Do we want to go ahead and do that now?				false

		2391						LN		92		11		false		11               MR. USIE:  We have another deferral too				false

		2392						LN		92		12		false		12   while we're at it.				false

		2393						LN		92		13		false		13               MR. JONES:  Okay.  Which one is that?				false

		2394						LN		92		14		false		14               MR. USIE:  20180409, Richard's Cajun Foods,				false

		2395						LN		92		15		false		15   Corp. in Acadian Parish.				false

		2396						LN		92		16		false		16               MR. JONES:  So I would entertain a motion to				false

		2397						LN		92		17		false		17   approve the deferral of Richard's Cajun Foods.				false

		2398						LN		92		18		false		18               Motion from Mayor Toups; second from				false

		2399						LN		92		19		false		19   Mr. Nassar.				false

		2400						LN		92		20		false		20               Any comments or questions from the Board --				false

		2401						LN		92		21		false		21   excuse me -- from the public?				false

		2402						LN		92		22		false		22               (No response.)				false

		2403						LN		92		23		false		23               MR. JONES:  Any questions or comments from				false

		2404						LN		92		24		false		24   the Board?				false

		2405						LN		92		25		false		25               (No response.)				false

		2406						PG		93		0		false		page 93				false

		2407						LN		93		1		false		 1               MR. JONES:  All in favor, say "aye."				false

		2408						LN		93		2		false		 2               (Several members respond "aye.")				false

		2409						LN		93		3		false		 3               MR. JONES:  Any opposed?				false

		2410						LN		93		4		false		 4               (No response.)				false

		2411						LN		93		5		false		 5               MR. JONES:  Hearing none, that matter is				false

		2412						LN		93		6		false		 6   deferred.				false

		2413						LN		93		7		false		 7               MR. USIE:  I also have a clarification to				false

		2414						LN		93		8		false		 8   make on the agenda.  We left off a note about Shintech,				false

		2415						LN		93		9		false		 9   LLC, 20210072.  It's stating that zero new permanent				false

		2416						LN		93		10		false		10   jobs are being created, but there should have been a				false

		2417						LN		93		11		false		11   note that there are 20 new contract jobs with				false

		2418						LN		93		12		false		12   1.6-million in payroll to be created by a qualified				false

		2419						LN		93		13		false		13   contractor, and it's not noted at the bottom like the				false

		2420						LN		93		14		false		14   others.				false

		2421						LN		93		15		false		15               MR. JONES:  Okay.  Thank you.				false

		2422						LN		93		16		false		16               All right.  Let's go ahead and take up the				false

		2423						LN		93		17		false		17   Procter & Gamble Manufacturing, 20180499.				false

		2424						LN		93		18		false		18               You want to go ahead and tell us about that				false

		2425						LN		93		19		false		19   project and then we can address it as the Secretary				false

		2426						LN		93		20		false		20   wishes?				false

		2427						LN		93		21		false		21               MR. USIE:  It's 20180499, Procter & Gamble				false

		2428						LN		93		22		false		22   Manufacturing in Rapides Parish, and...				false

		2429						LN		93		23		false		23               MR. JONES:  Mr. Pierson, did you have				false

		2430						LN		93		24		false		24   specific comments about that one that we need to				false

		2431						LN		93		25		false		25   consider?				false

		2432						PG		94		0		false		page 94				false

		2433						LN		94		1		false		 1               SECRETARY PIERSON:  I think the Procter &				false

		2434						LN		94		2		false		 2   Gamble reps will be coming forward now and be able to				false

		2435						LN		94		3		false		 3   give you some overview of this.  It just falls outside				false

		2436						LN		94		4		false		 4   of what we typically have in terms of the situation.				false

		2437						LN		94		5		false		 5   We've addressed one of those for U.S. Foods today, but I				false

		2438						LN		94		6		false		 6   just wanted the opportunity for Procter & Gamble to be				false

		2439						LN		94		7		false		 7   able to review with the Board why their project has				false

		2440						LN		94		8		false		 8   fallen out of typical use category.				false

		2441						LN		94		9		false		 9               MR. JONES:  Okay.  Let's, in order to get				false

		2442						LN		94		10		false		10   this in proper posture, I'd entertain a motion to				false

		2443						LN		94		11		false		11   approve.				false

		2444						LN		94		12		false		12               Motion from Ms. Malone; second from				false

		2445						LN		94		13		false		13   Mr. Moss.				false

		2446						LN		94		14		false		14               So now we have an appropriate motion on the				false

		2447						LN		94		15		false		15   table.  Now we can open it up to discussion.				false

		2448						LN		94		16		false		16               MR. URAS:  (A presentation was given by Mr.				false

		2449						LN		94		17		false		17   Taylan Uras.)				false

		2450						LN		94		18		false		18               MR. JONES:  Thank you.  Welcome.				false

		2451						LN		94		19		false		19               Do you have some comments as well?  Please				false

		2452						LN		94		20		false		20   state your name and your position with the company.				false

		2453						LN		94		21		false		21               MS. DAY:  I am Mary-Anne Day.  I am the site				false

		2454						LN		94		22		false		22   finance director for the Alexandria plant.				false

		2455						LN		94		23		false		23               I think the one piece to really address here				false

		2456						LN		94		24		false		24   is what you're going to see in this application, we're				false

		2457						LN		94		25		false		25   filing on a retention basis.  You will see a decline				false

		2458						PG		95		0		false		page 95				false

		2459						LN		95		1		false		 1   versus our baseline.				false

		2460						LN		95		2		false		 2               As Taylan mentioned, we are going through				false

		2461						LN		95		3		false		 3   metamorphosis right now.  Dry laundry forms have changed				false

		2462						LN		95		4		false		 4   over the years.  They will continue to change going				false

		2463						LN		95		5		false		 5   forward.  Dry laundry is less and less of a desirable				false

		2464						LN		95		6		false		 6   product in the United States, and so, therefore, our dry				false

		2465						LN		95		7		false		 7   laundry operations has been closed down in the last few				false

		2466						LN		95		8		false		 8   months.  We do have -- we continue to invest for the				false

		2467						LN		95		9		false		 9   future.  We will be bringing in new lines over the				false

		2468						LN		95		10		false		10   upcoming years, and that is very much the plan.				false

		2469						LN		95		11		false		11               These incentives, though, remain critical.				false

		2470						LN		95		12		false		12   Our company does follow the competitive capital process.				false

		2471						LN		95		13		false		13   There are multiple sites in the United States that				false

		2472						LN		95		14		false		14   either make exactly what we make today or are able to				false

		2473						LN		95		15		false		15   convert to making it within a matter of months.  So what				false

		2474						LN		95		16		false		16   we would really like to say is we truly believe that				false

		2475						LN		95		17		false		17   while we are currently seeing a decline in the				false

		2476						LN		95		18		false		18   enrollment, this does enable retention for the long				false

		2477						LN		95		19		false		19   term.  And we, as Taylan said, we have been here over 50				false

		2478						LN		95		20		false		20   years now.  Our site goal is to be a huge contributor to				false

		2479						LN		95		21		false		21   South -- I'm sorry -- Central Louisiana for at least the				false

		2480						LN		95		22		false		22   next 50 years, and these incentives are just a critical				false

		2481						LN		95		23		false		23   part of that.  We need it to enable us to continue to be				false

		2482						LN		95		24		false		24   a key member of the community.				false

		2483						LN		95		25		false		25               MR. URAS:  (Further presentation given by				false

		2484						PG		96		0		false		page 96				false

		2485						LN		96		1		false		 1   Mr. Taylan Uras.)				false

		2486						LN		96		2		false		 2               MS. DAY:  There's only one thing I would add				false

		2487						LN		96		3		false		 3   too, we have started hiring again.  So with the dry				false

		2488						LN		96		4		false		 4   exit, we, as Taylan said, let natural attrition bring				false

		2489						LN		96		5		false		 5   our numbers down (inaudible) everyone who wanted a job				false

		2490						LN		96		6		false		 6   either had continued in Louisiana or in other sites,				false

		2491						LN		96		7		false		 7   actually in the United States.  Actually we even had				false

		2492						LN		96		8		false		 8   people that moved to Europe because that was their				false

		2493						LN		96		9		false		 9   personal desire.  So we have started hiring.				false

		2494						LN		96		10		false		10               We've hired two classes of 15 each over the				false

		2495						LN		96		11		false		11   last six months, so 30 people total, and we are looking				false

		2496						LN		96		12		false		12   forward to hiring hopefully another class of about 15 in				false

		2497						LN		96		13		false		13   the next three to six months as well.  So we do				false

		2498						LN		96		14		false		14   see basically we've hit the inflection point where we do				false

		2499						LN		96		15		false		15   expect, with the new line (inaudible) that's in advance				false

		2500						LN		96		16		false		16   of following it, we do expect to see that continuing to				false

		2501						LN		96		17		false		17   go up.  But, again, it's just critical that we do				false

		2502						LN		96		18		false		18   maintain the incentive for now in order to make sure				false

		2503						LN		96		19		false		19   that we're competitive going forward.				false

		2504						LN		96		20		false		20               MR. JONES:  Let me be sure I understand so				false

		2505						LN		96		21		false		21   that at least in my mind I'm clear.  So basically the				false

		2506						LN		96		22		false		22   company -- first of all, thank you for your presence in				false

		2507						LN		96		23		false		23   Louisiana.  Fifty years, a company manufacturing in				false

		2508						LN		96		24		false		24   Louisiana for 50 years is a great story in and of				false

		2509						LN		96		25		false		25   itself, and we thank you for your presence here and for				false

		2510						PG		97		0		false		page 97				false

		2511						LN		97		1		false		 1   your contributions to the state.  But what I understand				false

		2512						LN		97		2		false		 2   is happening is the business is evolving.				false

		2513						LN		97		3		false		 3               MS. DAY:  Exactly.				false

		2514						LN		97		4		false		 4               MR. JONES:  And as my wife doesn't like				false

		2515						LN		97		5		false		 5   powder, she likes liquid.  I don't understand.  We don't				false

		2516						LN		97		6		false		 6   eat the pods.  We use them.  But as I understand, the				false

		2517						LN		97		7		false		 7   industry is evolving, and in order to maintain this				false

		2518						LN		97		8		false		 8   manufacturing facility, you have to evolve with the				false

		2519						LN		97		9		false		 9   industry.  However, you aren't creating any new jobs in				false

		2520						LN		97		10		false		10   the process.				false

		2521						LN		97		11		false		11               MS. DAY:  Exactly.				false

		2522						LN		97		12		false		12               MR. URAS:  For last year, yes.				false

		2523						LN		97		13		false		13               MS. DAY:  We are not creating new jobs right				false

		2524						LN		97		14		false		14   now.  We do expect to going forward and after getting				false

		2525						LN		97		15		false		15   through this period.  However, we do feel that we meet				false

		2526						LN		97		16		false		16   the retention requirement, because even though we are				false

		2527						LN		97		17		false		17   declining, this incentive is critical to be able to				false

		2528						LN		97		18		false		18   retain the current jobs that we now that we have				false

		2529						LN		97		19		false		19   right-sized with the dry laundry --				false

		2530						LN		97		20		false		20               MR. JONES:  I understand.				false

		2531						LN		97		21		false		21               MR. URAS:  (Further presentation was given				false

		2532						LN		97		22		false		22   by Mr. Taylan Uras.)				false

		2533						LN		97		23		false		23               MR. JONES:  And to be sure the record is				false

		2534						LN		97		24		false		24   clear, how long will it take you for you to -- for this				false

		2535						LN		97		25		false		25   revamp of your lines?  How long is --				false

		2536						PG		98		0		false		page 98				false

		2537						LN		98		1		false		 1               MR. URAS:  (Mr. Taylan Uras responds to Mr.				false

		2538						LN		98		2		false		 2   Jones' questioning.)				false

		2539						LN		98		3		false		 3               MR. JONES:  All right.  That's all I have.				false

		2540						LN		98		4		false		 4               Any questions or comments from the public?				false

		2541						LN		98		5		false		 5   Any other questions or comments from the public?				false

		2542						LN		98		6		false		 6               (No response.)				false

		2543						LN		98		7		false		 7               MR. JONES:  Hearing none, any questions or				false

		2544						LN		98		8		false		 8   comments from the Board?				false

		2545						LN		98		9		false		 9               (No response.)				false

		2546						LN		98		10		false		10               MR. JONES:  All right.  We have a motion and				false

		2547						LN		98		11		false		11   a second approve this application.				false

		2548						LN		98		12		false		12               All in favor, say "aye."				false

		2549						LN		98		13		false		13               (Several members respond "aye.")				false

		2550						LN		98		14		false		14               MR. JONES:  Any opposition?				false

		2551						LN		98		15		false		15               (No response.)				false

		2552						LN		98		16		false		16               MR. JONES:  Hearing none, the motion				false

		2553						LN		98		17		false		17   carries.  Thank you.				false

		2554						LN		98		18		false		18               MR. URAS:  Thank you very much for your				false

		2555						LN		98		19		false		19   time.  We really appreciate it.				false

		2556						LN		98		20		false		20               MS. DAY:  Thank you.				false

		2557						LN		98		21		false		21               MR. JONES:  Thank you for being here today.				false

		2558						LN		98		22		false		22               Mr. Usie, let's work through those that have				false

		2559						LN		98		23		false		23   not been deferred and that have not been acted upon.				false

		2560						LN		98		24		false		24               MR. USIE:  20190444, ADDP Property, LLC,				false

		2561						LN		98		25		false		25   Lafayette Parish; 20210035, Avant Organics, LLC, Rapides				false

		2562						PG		99		0		false		page 99				false

		2563						LN		99		1		false		 1   Parish; 20200045, Best Stop Cajun Food, LLC in Lafayette				false

		2564						LN		99		2		false		 2   Parish; 20210146, Bio-Lab, Inc., Calcasieu Parish,				false

		2565						LN		99		3		false		 3   20200026, Centric Pipe, LLC in Bossier Parish; 2020268,				false

		2566						LN		99		4		false		 4   Community Coffee Company, LLC in Jefferson Parish;				false

		2567						LN		99		5		false		 5   20200004, E.I. Williams Industries, LLC, Webster Parish;				false

		2568						LN		99		6		false		 6   20180238, LACC, LLC, LLC Calcasieu Parish; 20170498,				false

		2569						LN		99		7		false		 7   Packaging Corporation of America, Beauregard Parish;				false

		2570						LN		99		8		false		 8   20190497, Packaging Corporation of American, Beauregard				false

		2571						LN		99		9		false		 9   Parish; 20210068, Shintech Louisiana, LLC, Iberville				false

		2572						LN		99		10		false		10   Parish; 20210069, Shintech Louisiana, LLC, Iberville				false

		2573						LN		99		11		false		11   Parish; 20210070, Shintech Louisiana, LLC, Iberville				false

		2574						LN		99		12		false		12   Parish; 20210072, Shintech Louisiana, LLC, West Baton				false

		2575						LN		99		13		false		13   Rouge Parish; 20200049, Supreme Rice, LLC, Acadia				false

		2576						LN		99		14		false		14   Parish; 20210032, Supreme Rice, LLC, Acadia Parish; and				false

		2577						LN		99		15		false		15   20200065, Weyerhaeuser NR Company, Natchitoches Parish.				false

		2578						LN		99		16		false		16               MR. JONES:  All right.  First I would				false

		2579						LN		99		17		false		17   entertain a motion to pull any one of those out and				false

		2580						LN		99		18		false		18   address them individually or I would entertain a motion				false

		2581						LN		99		19		false		19   to approve all.				false

		2582						LN		99		20		false		20               MR. MOSS:  I motion to approve.				false

		2583						LN		99		21		false		21               MR. JONES:  Okay.  I have a motion from				false

		2584						LN		99		22		false		22   Mr. Moss to approve all that have just been listed;				false

		2585						LN		99		23		false		23   second from Mr. Slone.				false

		2586						LN		99		24		false		24               Any questions or comments from the public?				false

		2587						LN		99		25		false		25               Mr. Waltzer.				false

		2588						PG		100		0		false		page 100				false

		2589						LN		100		1		false		 1               MR. WALTZER:  I have on specific ones.				false

		2590						LN		100		2		false		 2               MR. JONES:  Go right ahead.  State your name				false

		2591						LN		100		3		false		 3   and...				false

		2592						LN		100		4		false		 4               MR. WALTZER:  My name is Joel Waltzer,				false

		2593						LN		100		5		false		 5   individually and on behalf of together Louisiana.				false

		2594						LN		100		6		false		 6               How would you like to do this?				false

		2595						LN		100		7		false		 7               MR. JONES:  Which one do you want to speak				false

		2596						LN		100		8		false		 8   to, Mr. Waltzer?				false

		2597						LN		100		9		false		 9               MR. WALTZER:  These are the 2000 -- for				false

		2598						LN		100		10		false		10   clarification, post-2018 applications; correct?				false

		2599						LN		100		11		false		11               MR. JONES:  Correct.				false

		2600						LN		100		12		false		12               MR. WALTZER:  So Avant -- I put in a card.				false

		2601						LN		100		13		false		13               MR. JONES:  I'm having a difficult time				false

		2602						LN		100		14		false		14   interpreting your cards is my problem.				false

		2603						LN		100		15		false		15               MR. WALTZER:  Maybe because I had to put				false

		2604						LN		100		16		false		16   more than one.				false

		2605						LN		100		17		false		17               MR. JONES:  Yes.				false

		2606						LN		100		18		false		18               MR. WALTZER:  Avant Organics, Shintech,				false

		2607						LN		100		19		false		19   Packaging Corp of America and Weyerhaeuser.				false

		2608						LN		100		20		false		20               MR. JONES:  Okay.  So you want to speak to				false

		2609						LN		100		21		false		21   Avant Organics, which is 20210035 -- are the same				false

		2610						LN		100		22		false		22   comments for each one?				false

		2611						LN		100		23		false		23               MR. WALTZER:  No.				false

		2612						LN		100		24		false		24               MR. JONES:  Okay.  Then let's go with Avant				false

		2613						LN		100		25		false		25   first.  You can keep your mask off as far as I am				false

		2614						PG		101		0		false		page 101				false

		2615						LN		101		1		false		 1   concerned simply because you're there by yourself in				false

		2616						LN		101		2		false		 2   front of the mic.				false

		2617						LN		101		3		false		 3               MR. WALTZER:  The project phase was				false

		2618						LN		101		4		false		 4   confusing to me when I looked through their application,				false

		2619						LN		101		5		false		 5   but the project was stated to create no jobs.  Then,				false

		2620						LN		101		6		false		 6   also, it said 20 jobs would be created.  It seems				false

		2621						LN		101		7		false		 7   inconsistent, and I would ask if the applicant would				false

		2622						LN		101		8		false		 8   explain whether they are creating jobs or if they're				false

		2623						LN		101		9		false		 9   not.  And if they're not creating jobs, that they're				false

		2624						LN		101		10		false		10   providing a compelling reason why they need an ITEP or				false

		2625						LN		101		11		false		11   why (inaudible).				false

		2626						LN		101		12		false		12               MR. JONES:  Any comments from the staff?				false

		2627						LN		101		13		false		13               MR. USIE:  They are creating 20 jobs.  I'm				false

		2628						LN		101		14		false		14   not sure where you were referencing the zero, but the				false

		2629						LN		101		15		false		15   overall project is creating 20.				false

		2630						LN		101		16		false		16               MS. CHENG:  It does say that zero is being				false

		2631						LN		101		17		false		17   creating for the phase because this is a front-end				false

		2632						LN		101		18		false		18   contract.  None are being created right now, but as				false

		2633						LN		101		19		false		19   phases come up, I believe jobs will be created.  Twenty				false

		2634						LN		101		20		false		20   are being created with this overall project.				false

		2635						LN		101		21		false		21               MR. JONES:  Through the contract term?				false

		2636						LN		101		22		false		22               MS. CHENG:  Yes, sir.				false

		2637						LN		101		23		false		23               MR. JONES:  Does that answer your question?				false

		2638						LN		101		24		false		24               MR. WALTZER:  There's no indication -- okay.				false

		2639						LN		101		25		false		25               It's impossible to track because there's				false

		2640						PG		102		0		false		page 102				false

		2641						LN		102		1		false		 1   nothing that says when the phases are coming and what				false

		2642						LN		102		2		false		 2   they are.				false

		2643						LN		102		3		false		 3               MR. JONES:  Well, that beautifully				false

		2644						LN		102		4		false		 4   highlights the misunderstanding that Together Louisiana				false

		2645						LN		102		5		false		 5   has of this program.  These contracts are by no means a				false

		2646						LN		102		6		false		 6   front-end engineering, designed, completed estimation of				false

		2647						LN		102		7		false		 7   projects.  It is where the company comes to the state				false

		2648						LN		102		8		false		 8   and says "Listen, I want to invest money in your state,				false

		2649						LN		102		9		false		 9   but in order to make my investment decision, before I				false

		2650						LN		102		10		false		10   spend the $10-million it's going to take for me to				false

		2651						LN		102		11		false		11   develop my project, I want to know whether I'm going to				false

		2652						LN		102		12		false		12   have this incentive or not."  Because, see, a whole lot				false

		2653						LN		102		13		false		13   of money has to be spent on a manufacturing project				false

		2654						LN		102		14		false		14   before they ever even make a final investment decision,				false

		2655						LN		102		15		false		15   and so what ends up happening, they come to the state				false

		2656						LN		102		16		false		16   and say "Listen, we're interested in the incentive				false

		2657						LN		102		17		false		17   program.  This is what we're looking at, this is what we				false

		2658						LN		102		18		false		18   think we're going to spend, this is how we think it's				false

		2659						LN		102		19		false		19   going to cost, these are the number of jobs we think				false

		2660						LN		102		20		false		20   we're going to -- but we don't know for sure until we				false

		2661						LN		102		21		false		21   get done.  We've got to get further into this, but we				false

		2662						LN		102		22		false		22   want to know whether we're going to have these				false

		2663						LN		102		23		false		23   incentives before we do."				false

		2664						LN		102		24		false		24               So the specificity and the exactitude that				false

		2665						LN		102		25		false		25   you guys long for is simply not available at this stage				false

		2666						PG		103		0		false		page 103				false

		2667						LN		103		1		false		 1   in the process.				false

		2668						LN		103		2		false		 2               MR. WALTZER:  And so maybe I do understand				false

		2669						LN		103		3		false		 3   that actually.				false

		2670						LN		103		4		false		 4               MR. JONES:  Then I don't understand your				false

		2671						LN		103		5		false		 5   question.				false

		2672						LN		103		6		false		 6               MR. WALTZER:  Maybe.  We look at the				false

		2673						LN		103		7		false		 7   evidence before us, and if there was evidence submitted				false

		2674						LN		103		8		false		 8   that 20 jobs will be created, then I understand that,				false

		2675						LN		103		9		false		 9   but there is -- the application itself had conflicting				false

		2676						LN		103		10		false		10   information.  I understand your point, and, you know, we				false

		2677						LN		103		11		false		11   need to be making decisions based on the record evidence				false

		2678						LN		103		12		false		12   in front of us, and I'm asking where is the record				false

		2679						LN		103		13		false		13   evidence that there's jobs being created?				false

		2680						LN		103		14		false		14               MR. JONES:  Ms. Cheng.				false

		2681						LN		103		15		false		15               MS. CHENG:  They haven't been created.  They				false

		2682						LN		103		16		false		16   will be created.				false

		2683						LN		103		17		false		17               MR. JONES:  Yes.				false

		2684						LN		103		18		false		18               MS. CHENG:  The stating that they will				false

		2685						LN		103		19		false		19   create 20 jobs is also in the Exhibit A that's signed by				false

		2686						LN		103		20		false		20   the company and LED, that as after the first phase of				false

		2687						LN		103		21		false		21   the project is complete in 2022, they're supposed to				false

		2688						LN		103		22		false		22   have 20 jobs created by the time they file their				false

		2689						LN		103		23		false		23   compliance.				false

		2690						LN		103		24		false		24               MR. WALTZER:  All right.  So let's move on,				false

		2691						LN		103		25		false		25   because it was unclear from the application, and that's				false

		2692						PG		104		0		false		page 104				false

		2693						LN		104		1		false		 1   why -- if I'm confused, I'm sorry.				false

		2694						LN		104		2		false		 2               MR. JONES:  Okay.  Next.				false

		2695						LN		104		3		false		 3               MR. WALTZER:  Packaging Corporation of				false

		2696						LN		104		4		false		 4   America, 20170498.				false

		2697						LN		104		5		false		 5               MR. JONES:  Okay.				false

		2698						LN		104		6		false		 6               MR. WALTZER:  The applicant says that the				false

		2699						LN		104		7		false		 7   project involves the installing of a new pump turbine				false

		2700						LN		104		8		false		 8   system.  My opinion, you know, it confers that there is				false

		2701						LN		104		9		false		 9   an old turbine system, and then if that is correct,				false

		2702						LN		104		10		false		10   they're replacing it, and under 502(2) they're not				false

		2703						LN		104		11		false		11   eligible for an ITEP unless the replacement is part of a				false

		2704						LN		104		12		false		12   rehabilitation or restoration under 502(4).				false

		2705						LN		104		13		false		13               And 511 says that if this is part of -- and				false

		2706						LN		104		14		false		14   this is under the new rules system, if this is part of a				false

		2707						LN		104		15		false		15   rehabilitation or restoration, then the original cost				false

		2708						LN		104		16		false		16   needs to be deducted from the replacement cost.				false

		2709						LN		104		17		false		17               MR. JONES:  Ms. Cheng.				false

		2710						LN		104		18		false		18               MS. CHENG:  The application states that it's				false

		2711						LN		104		19		false		19   an addition.  The project type is an addition.  Just				false

		2712						LN		104		20		false		20   because it's new doesn't mean it's replacing something				false

		2713						LN		104		21		false		21   that's old.  It might -- I mean, I can't speak for the				false

		2714						LN		104		22		false		22   company, but it doesn't refer to replacing an old one.				false

		2715						LN		104		23		false		23   It's new as in it's a new piece of equipment to the				false

		2716						LN		104		24		false		24   site.				false

		2717						LN		104		25		false		25               MR. JONES:  Okay.				false

		2718						PG		105		0		false		page 105				false

		2719						LN		105		1		false		 1               MR. WALTZER:  So the pump turbine system,				false

		2720						LN		105		2		false		 2   I'm assuming is important to pump, you know, processing,				false

		2721						LN		105		3		false		 3   and I think the answer to that question needs to be				false

		2722						LN		105		4		false		 4   answered in order to ascertain what's the proper value				false

		2723						LN		105		5		false		 5   of the ITEP, whether it would be the amount applied for				false

		2724						LN		105		6		false		 6   or it should be the amount applied for minus the				false

		2725						LN		105		7		false		 7   original cost.				false

		2726						LN		105		8		false		 8               MR. JONES:  Okay.  Thank you for your				false

		2727						LN		105		9		false		 9   comment.				false

		2728						LN		105		10		false		10               What about next, Shintech?				false

		2729						LN		105		11		false		11               MR. WALTZER:  Is there someone here from				false

		2730						LN		105		12		false		12   that company?				false

		2731						LN		105		13		false		13               MR. JONES:  I'll run the meeting.  Thank you				false

		2732						LN		105		14		false		14   Mr. Waltzer.  Let's get your comments out of the way.				false

		2733						LN		105		15		false		15               MR. WALTZER:  In Shintech, the applicant				false

		2734						LN		105		16		false		16   says the project involves certain equipment upgrades and				false

		2735						LN		105		17		false		17   modifications are required at the existing facility to				false

		2736						LN		105		18		false		18   meet demands of the new project, understanding that				false

		2737						LN		105		19		false		19   they're putting in a new unit.  But that is correct,				false

		2738						LN		105		20		false		20   these upgrades and modifications at the existing				false

		2739						LN		105		21		false		21   facilities are not permitted under 502(2) and do not				false

		2740						LN		105		22		false		22   meet the definition because they are replacing old				false

		2741						LN		105		23		false		23   equipment with new.				false

		2742						LN		105		24		false		24               If the BCI considers that part of a				false

		2743						LN		105		25		false		25   rehabilitation or restoration, which it may well be if				false

		2744						PG		106		0		false		page 106				false

		2745						LN		106		1		false		 1   they're going to be putting in another unit, then the				false

		2746						LN		106		2		false		 2   applicant and LED must deduct the cost of the original				false

		2747						LN		106		3		false		 3   equipment from the stated value of the investment to				false

		2748						LN		106		4		false		 4   meet the requirements of Section 511 in determining the				false

		2749						LN		106		5		false		 5   amount of the exemption.				false

		2750						LN		106		6		false		 6               MR. JONES:  Ms. Cheng, Mr. Usie, any				false

		2751						LN		106		7		false		 7   comments?				false

		2752						LN		106		8		false		 8               MS. CHENG:  If I can go back to the				false

		2753						LN		106		9		false		 9   statement that was made in regards to the other project,				false

		2754						LN		106		10		false		10   these are all new -- the previous project we discussed,				false

		2755						LN		106		11		false		11   the Sabine project, these are new assets to the project.				false

		2756						LN		106		12		false		12   Just because it's an upgrade, it's an upgrade to the				false

		2757						LN		106		13		false		13   facility in order for them to complete this project.				false

		2758						LN		106		14		false		14   This is the new expansion.				false

		2759						LN		106		15		false		15               MR. JONES:  Okay.				false

		2760						LN		106		16		false		16               MR. WALTZER:  It says certain equipment				false

		2761						LN		106		17		false		17   upgrades and modifications.				false

		2762						LN		106		18		false		18               MR. JONES:  Okay.  Weyerhaeuser.				false

		2763						LN		106		19		false		19               MR. WALTZER:  Weyerhaeuser, the applicant				false

		2764						LN		106		20		false		20   says the Pavarotti project involves an upgrade to the				false

		2765						LN		106		21		false		21   modern -- to a new, modern process control system on an				false

		2766						LN		106		22		false		22   existing LVL press.  New, modern process control system,				false

		2767						LN		106		23		false		23   meaning they have an old, less modern process control				false

		2768						LN		106		24		false		24   system.  An upgrade to the wood products, lamineer --				false

		2769						LN		106		25		false		25   upgrade to the laminated veneer lumbar press and upgrade				false

		2770						PG		107		0		false		page 107				false

		2771						LN		107		1		false		 1   to a modern process control system.				false

		2772						LN		107		2		false		 2               It's the same thing.  Again, if they're				false

		2773						LN		107		3		false		 3   upgrading equipment, replacing the old with the new,				false

		2774						LN		107		4		false		 4   then, again, granted, if it's just replacing, if it's				false

		2775						LN		107		5		false		 5   not part of restoration or rehabilitation, the rules				false

		2776						LN		107		6		false		 6   prohibit the ITEP.  If it's part of a restoration or a				false

		2777						LN		107		7		false		 7   rehabilitation of the facility under the rules, then the				false

		2778						LN		107		8		false		 8   original cost needs to be deducted from the amount of				false

		2779						LN		107		9		false		 9   the investment.				false

		2780						LN		107		10		false		10               MR. JONES:  Ms. Cheng.				false

		2781						LN		107		11		false		11               MS. CHENG:  Again, this application states				false

		2782						LN		107		12		false		12   that it's an addition to the facility.  I believe that				false

		2783						LN		107		13		false		13   this upgrade is to expand what capacity that they have				false

		2784						LN		107		14		false		14   at the facility.				false

		2785						LN		107		15		false		15               MR. JONES:  Mr. Pierson.				false

		2786						LN		107		16		false		16               SECRETARY PIERSON:  If this helps shed some				false

		2787						LN		107		17		false		17   light on this, we worked a long time on this project in				false

		2788						LN		107		18		false		18   Natchitoches, and it is a new siding line that they are				false

		2789						LN		107		19		false		19   establishing new capacity there.  One of the reasons it				false

		2790						LN		107		20		false		20   was delayed for months and months and months is because				false

		2791						LN		107		21		false		21   COVID impacted construction activity, and with the				false

		2792						LN		107		22		false		22   construction activity down, they did not move forward				false

		2793						LN		107		23		false		23   with this new veneer press and Microllam.				false

		2794						LN		107		24		false		24               I don't know if somebody from Weyerhaeuser				false

		2795						LN		107		25		false		25   is here or not, but it is a new product line that has				false

		2796						PG		108		0		false		page 108				false

		2797						LN		108		1		false		 1   been approved.				false

		2798						LN		108		2		false		 2               MR. JONES:  Okay.  Any other comments from				false

		2799						LN		108		3		false		 3   you, Mr. Waltzer?				false

		2800						LN		108		4		false		 4               MR. WALTZER:  Nope, not for these.				false

		2801						LN		108		5		false		 5               MR. JONES:  Okay.  Thank you very much.				false

		2802						LN		108		6		false		 6               Any other questions or comments from the				false

		2803						LN		108		7		false		 7   public?				false

		2804						LN		108		8		false		 8               (No response.)				false

		2805						LN		108		9		false		 9               MR. JONES:  I want to go back to Packaging				false

		2806						LN		108		10		false		10   Corporation.  Do we have somebody here from Packaging				false

		2807						LN		108		11		false		11   Corporation?				false

		2808						LN		108		12		false		12               Please come forward.  Please state your name				false

		2809						LN		108		13		false		13   and your position with the company for us, please.				false

		2810						LN		108		14		false		14               MR. MARCHBANKS:  Yes.  My name is William				false

		2811						LN		108		15		false		15   Marchbanks.  I'm with DuCharme, McMillen & Associates.				false

		2812						LN		108		16		false		16   I'm here representing Packaging Corporation of America.				false

		2813						LN		108		17		false		17               MR. JONES:  Great.  And did you understand				false

		2814						LN		108		18		false		18   the question from Mr. Waltzer about the nature of the				false

		2815						LN		108		19		false		19   upgrades that are going on with your?				false

		2816						LN		108		20		false		20               MR. MARCHBANKS:  Yes.				false

		2817						LN		108		21		false		21               MR. JONES:  Could you explain that to us,				false

		2818						LN		108		22		false		22   please?				false

		2819						LN		108		23		false		23               MR. MARCHBANKS:  Yes.  This is an addition				false

		2820						LN		108		24		false		24   to the facility that manufactures craft paper, and if				false

		2821						LN		108		25		false		25   you know what that is, that's just you're packing, say,				false

		2822						PG		109		0		false		page 109				false

		2823						LN		109		1		false		 1   from your house, you're stuffing your glasses in the				false

		2824						LN		109		2		false		 2   box, you want to wrap it up with wrapping paper.  So				false

		2825						LN		109		3		false		 3   this is a very competitive market, commodity market, and				false

		2826						LN		109		4		false		 4   this is an addition to keep the operation running				false

		2827						LN		109		5		false		 5   efficiently reducing costs and allowing them to retain a				false

		2828						LN		109		6		false		 6   (inaudible).				false

		2829						LN		109		7		false		 7               MR. JONES:  Are you replacing old equipment				false

		2830						LN		109		8		false		 8   or is this new equipment?				false

		2831						LN		109		9		false		 9               MR. MARCHBANKS:  This is an addition to				false

		2832						LN		109		10		false		10   existing equipment.				false

		2833						LN		109		11		false		11               MR. JONES:  So all of it is new equipment?				false

		2834						LN		109		12		false		12               MR. MARCHBANKS:  Yes, sir.				false

		2835						LN		109		13		false		13               MR. JONES:  Okay.  Any other questions or				false

		2836						LN		109		14		false		14   comments for the company rep?				false

		2837						LN		109		15		false		15               (No response.)				false

		2838						LN		109		16		false		16               MR. JONES:  I wanted it to be clear on the				false

		2839						LN		109		17		false		17   record on that.				false

		2840						LN		109		18		false		18               All right.  Thank you, sir.  Appreciate it.				false

		2841						LN		109		19		false		19               All right.  We have a motion and a second to				false

		2842						LN		109		20		false		20   approve this list that Mr. Usie has walked us through,				false

		2843						LN		109		21		false		21   less those that have already been handled and the three				false

		2844						LN		109		22		false		22   deferrals.				false

		2845						LN		109		23		false		23               Any other questions or comments from the				false

		2846						LN		109		24		false		24   public?				false

		2847						LN		109		25		false		25               (No response.)				false

		2848						PG		110		0		false		page 110				false

		2849						LN		110		1		false		 1               MR. JONES:  I see none.				false

		2850						LN		110		2		false		 2               Any questions or comments from the Board?				false

		2851						LN		110		3		false		 3               Mr. Moller.				false

		2852						LN		110		4		false		 4               MR. MOLLER:  Yeah.  I just want to really				false

		2853						LN		110		5		false		 5   understand, when these projects come, like what kind of				false

		2854						LN		110		6		false		 6   due diligence is done?  I know I've asked, for instance,				false

		2855						LN		110		7		false		 7   of this before, but to determine whether something is an				false

		2856						LN		110		8		false		 8   upgrade versus a new project, I mean, do you go out to				false

		2857						LN		110		9		false		 9   the site or what's the level of analysis that happens at				false

		2858						LN		110		10		false		10   the staff level?  Because it comes up several times in				false

		2859						LN		110		11		false		11   this meeting, and I just want to kind of understand what				false

		2860						LN		110		12		false		12   independent verification happens.				false

		2861						LN		110		13		false		13               MS. CHENG:  I mean, what's provided, if it's				false

		2862						LN		110		14		false		14   unclear, we do reach out to the company and ask them for				false

		2863						LN		110		15		false		15   additional information because they are attesting that				false

		2864						LN		110		16		false		16   is it new equipment.				false

		2865						LN		110		17		false		17               MR. MOLLER:  So we take them at their word,				false

		2866						LN		110		18		false		18   essentially?  If they put that in an application, that's				false

		2867						LN		110		19		false		19   kind of what we go by?				false

		2868						LN		110		20		false		20               MS. CHENG:  Yeah.  I mean, we do.				false

		2869						LN		110		21		false		21               MR. MOLLER:  Is there any verification after				false

		2870						LN		110		22		false		22   the fact or...				false

		2871						LN		110		23		false		23               MR. JONES:  Mr. Pierson.				false

		2872						LN		110		24		false		24               SECRETARY PIERSON:  The state of process				false

		2873						LN		110		25		false		25   right now is that this is the advance notification.				false

		2874						PG		111		0		false		page 111				false

		2875						LN		111		1		false		 1   This is saying "Hey, we're going to execute against a				false

		2876						LN		111		2		false		 2   project."				false

		2877						LN		111		3		false		 3               After it goes from here, the locals are				false

		2878						LN		111		4		false		 4   going to sign a contract, which will be Exhibit A, which				false

		2879						LN		111		5		false		 5   attests to what the program is.  They'll go through and				false

		2880						LN		111		6		false		 6   get an affidavit of final cost.  And at that point is				false

		2881						LN		111		7		false		 7   where we would conduct these inspections.				false

		2882						LN		111		8		false		 8               So this early stage is a look at what is				false

		2883						LN		111		9		false		 9   proposed being a qualified approval.				false

		2884						LN		111		10		false		10               MR. MOLLER:  Okay.				false

		2885						LN		111		11		false		11               MS. CHENG:  We do, after an affidavit of				false

		2886						LN		111		12		false		12   final cost is provided, we can at any point, according				false

		2887						LN		111		13		false		13   to the rules, go do an inspection, and if anything				false

		2888						LN		111		14		false		14   doesn't, we don't feel, fits into the assets that are				false

		2889						LN		111		15		false		15   provided on the affidavit of final cost or the				false

		2890						LN		111		16		false		16   application, we can ask them to revise the affidavit of				false

		2891						LN		111		17		false		17   final cost to remove those assets.				false

		2892						LN		111		18		false		18               MR. MOLLER:  Thank you.				false

		2893						LN		111		19		false		19               MR. JONES:  And, again, this may be helpful				false

		2894						LN		111		20		false		20   for the entire Board, at this stage, this project is a				false

		2895						LN		111		21		false		21   glint in somebody's eye.  It's a concept.  There's not a				false

		2896						LN		111		22		false		22   widget that exists to satisfy this thing yet.  They're				false

		2897						LN		111		23		false		23   saying this is what we want to do.  So all they can do				false

		2898						LN		111		24		false		24   is attest that they're going to build this or going to				false

		2899						LN		111		25		false		25   buy this piece of equipment or install this piece of				false

		2900						PG		112		0		false		page 112				false

		2901						LN		112		1		false		 1   equipment.  The question of whether it's an upgrade or				false

		2902						LN		112		2		false		 2   not, you've got to wrestle through that, but at the end				false

		2903						LN		112		3		false		 3   of the day, the attestation from the company is all you				false

		2904						LN		112		4		false		 4   can get because there is no thing to go look at.				false

		2905						LN		112		5		false		 5               So I think the process, as we have to take				false

		2906						LN		112		6		false		 6   it at the stage that it's in, and then as the project				false

		2907						LN		112		7		false		 7   progresses, at the appropriate times, there may be				false

		2908						LN		112		8		false		 8   audits, there may be reviews at the site.  I know there				false

		2909						LN		112		9		false		 9   have been site visits before.				false

		2910						LN		112		10		false		10               So just to understand, where we are here,				false

		2911						LN		112		11		false		11   this is just a concept when we're approving these				false

		2912						LN		112		12		false		12   contracts.				false

		2913						LN		112		13		false		13               MR. MOLLER:  And so these attestations,				false

		2914						LN		112		14		false		14   these applications, do they make clear whether they're				false

		2915						LN		112		15		false		15   building something new or they're just replacing				false

		2916						LN		112		16		false		16   something that's already there with a newer version of				false

		2917						LN		112		17		false		17   that?  I mean, because if it's replacing --				false

		2918						LN		112		18		false		18               MR. USIE:  Our review process, we start				false

		2919						LN		112		19		false		19   looking at the advance, compare the descriptions, go				false

		2920						LN		112		20		false		20   over the project that's on the advance to what's stated				false

		2921						LN		112		21		false		21   on the application.  We'll consider the project type.				false

		2922						LN		112		22		false		22   It maybe be addition, it may be expansion, it may be a				false

		2923						LN		112		23		false		23   renovation.  We look at -- they also provide a breakdown				false

		2924						LN		112		24		false		24   of purchases that list out all the assets.				false

		2925						LN		112		25		false		25               As Kristin described, later on, once those				false

		2926						PG		113		0		false		page 113				false

		2927						LN		113		1		false		 1   assets are online, we do -- they do file an affidavit of				false

		2928						LN		113		2		false		 2   final cost listing out the final cost of each asset or				false

		2929						LN		113		3		false		 3   anything that changed, and then we do do site				false

		2930						LN		113		4		false		 4   inspections.				false

		2931						LN		113		5		false		 5               MR. MOLLER:  And you compare that to what's				false

		2932						LN		113		6		false		 6   already there; right?  If it's -- you know, most of the				false

		2933						LN		113		7		false		 7   applications you get are for projects or facilities that				false

		2934						LN		113		8		false		 8   are existing.  You compare that -- I mean, I guess I				false

		2935						LN		113		9		false		 9   want to distinguish between things that are actually new				false

		2936						LN		113		10		false		10   and things that are upgrades.				false

		2937						LN		113		11		false		11               MR. USIE:  Yeah.  If we get an inspection,				false

		2938						LN		113		12		false		12   we will take out, we would bring the affidavit of final				false

		2939						LN		113		13		false		13   cost and have them walk us through what any given assets				false

		2940						LN		113		14		false		14   might be that we might have a question on.  So we would				false

		2941						LN		113		15		false		15   verify what they're submitting to us, that they're				false

		2942						LN		113		16		false		16   certifying this project.				false

		2943						LN		113		17		false		17               MR. MOLLER:  How often do these site				false

		2944						LN		113		18		false		18   inspections happen?				false

		2945						LN		113		19		false		19               MS. CHENG:  We're supposed to, prior to				false

		2946						LN		113		20		false		20   COVID, go quarterly.  We would pick different parts of				false

		2947						LN		113		21		false		21   the state.  I mean, there are thousands of contracts and				false

		2948						LN		113		22		false		22   two of us.				false

		2949						LN		113		23		false		23               MR. MILLER:  Yeah.  No, I understand.				false

		2950						LN		113		24		false		24               MS. CHENG:  Prior to COVID, quarterly.  We				false

		2951						LN		113		25		false		25   would go do quarterly.				false

		2952						PG		114		0		false		page 114				false

		2953						LN		114		1		false		 1               MR. MOLLER:  Thank you.				false

		2954						LN		114		2		false		 2               MR. JONES:  Any other questions?				false

		2955						LN		114		3		false		 3               Mr. Nassar.				false

		2956						LN		114		4		false		 4               MR. NASSAR:  I have a question.  Let's just,				false

		2957						LN		114		5		false		 5   for the sake of argument, a corporation comes in and				false

		2958						LN		114		6		false		 6   says we're going to have an addition to our facility,				false

		2959						LN		114		7		false		 7   but in order to provide that new addition with enough				false

		2960						LN		114		8		false		 8   product, one of the older units may need to be upgraded,				false

		2961						LN		114		9		false		 9   let's just say pumps, compressors whatever, so -- and I				false

		2962						LN		114		10		false		10   think that's some of the things that's being mentioned				false

		2963						LN		114		11		false		11   in here today.  So if I have to upgrade my pumps and				false

		2964						LN		114		12		false		12   compressor to be able to get enough product with a new				false

		2965						LN		114		13		false		13   addition, wouldn't those new pumps and compressors that				false

		2966						LN		114		14		false		14   I'm adding go under a new equipment for addition and not				false

		2967						LN		114		15		false		15   as old equipment or replacement of old equipment?				false

		2968						LN		114		16		false		16               MS. CHENG:  Correct.  So that would actually				false

		2969						LN		114		17		false		17   go under a new application, but you would have to remove				false

		2970						LN		114		18		false		18   the cost of the existing equipment that you're				false

		2971						LN		114		19		false		19   replacing.  So it is deducted out of the cost on the new				false

		2972						LN		114		20		false		20   application.				false

		2973						LN		114		21		false		21               MR. NASSAR:  Thank you.				false

		2974						LN		114		22		false		22               MR. JONES:  Any other questions or comments				false

		2975						LN		114		23		false		23   from the Board?				false

		2976						LN		114		24		false		24               (No response.)				false

		2977						LN		114		25		false		25               MR. JONES:  All right.  Let's vote.				false

		2978						PG		115		0		false		page 115				false

		2979						LN		115		1		false		 1               All in favor, say "aye."				false

		2980						LN		115		2		false		 2               (Several members respond "aye.")				false

		2981						LN		115		3		false		 3               MR. JONES:  Any opposition?				false

		2982						LN		115		4		false		 4               (No response.)				false

		2983						LN		115		5		false		 5               MR. JONES:  There being none, the motion				false

		2984						LN		115		6		false		 6   carries.				false

		2985						LN		115		7		false		 7               All right.  We have renewals.				false

		2986						LN		115		8		false		 8               MR. USE:  Next we have 11 timely renewals:				false

		2987						LN		115		9		false		 9   20121300, CF Industries Nitrogen, LLC, Ascension Parish;				false

		2988						LN		115		10		false		10   20160978, Conrad Shipyard, LLC, St. Mary Parish;				false

		2989						LN		115		11		false		11   20150982, FlightSafety International, Inc., Bossier				false

		2990						LN		115		12		false		12   Parish; 20150939, Integrico Composites of Louisiana,				false

		2991						LN		115		13		false		13   LLC, Webster Parish; 20161155, Mele Printing Company,				false

		2992						LN		115		14		false		14   LLC, St. Tammany Parish; 20141575, Procter & Gamble				false

		2993						LN		115		15		false		15   Manufacturing, Rapides Parish; 20160799, Roehm America,				false

		2994						LN		115		16		false		16   LLC, Jefferson Parish; 20100198-A, Sabine Pass LNG, LP,				false

		2995						LN		115		17		false		17   Cameron Parish; 20110659-B, Sabine Pass Liquefaction,				false

		2996						LN		115		18		false		18   LLC, Cameron Parish; 20161277, Southern Recycling, LLC,				false

		2997						LN		115		19		false		19   Lafayette Parish; and 20161302, Temple Inland, Inc.,				false

		2998						LN		115		20		false		20   Washington Parish.				false

		2999						LN		115		21		false		21               MR. JONES:  All right.				false

		3000						LN		115		22		false		22               MR. MOLLER:  Yeah.  I just had a question				false

		3001						LN		115		23		false		23   about FlightSafety International if there's anybody from				false

		3002						LN		115		24		false		24   that company.				false

		3003						LN		115		25		false		25               MR. JONES:  Please come forward, and if you				false

		3004						PG		116		0		false		page 116				false

		3005						LN		116		1		false		 1   would, state your name and your position with the				false

		3006						LN		116		2		false		 2   company, please.				false

		3007						LN		116		3		false		 3               MR. MORROW:  Sure.  My name is Kenny Morrow.				false

		3008						LN		116		4		false		 4   I'm the Chief Operating Officer from Metro Aviation, and				false

		3009						LN		116		5		false		 5   we contract with FlightSafety to house the devices.				false

		3010						LN		116		6		false		 6               MR. MOLLER:  My question is simple.  What do				false

		3011						LN		116		7		false		 7   you manufacture?  The application here says you bought				false

		3012						LN		116		8		false		 8   two flight simulators.				false

		3013						LN		116		9		false		 9               MR. MORROW:  We did not -- we didn't buy				false

		3014						LN		116		10		false		10   them, but we are contracted with FlightSafety.  So Metro				false

		3015						LN		116		11		false		11   Aviation is the -- we have a few lines of business.  One				false

		3016						LN		116		12		false		12   of our lines of business is that we continue the				false

		3017						LN		116		13		false		13   manufacturing process of helicopters.  So primarily air				false

		3018						LN		116		14		false		14   medical, but we do a lot of law enforcement, high-end				false

		3019						LN		116		15		false		15   VIP.  Used to do offshore when offshore was a thing.				false

		3020						LN		116		16		false		16               And part of that process is we then either				false

		3021						LN		116		17		false		17   place these aircraft in service or we sell them, and the				false

		3022						LN		116		18		false		18   training is an integral part of providing those				false

		3023						LN		116		19		false		19   aircraft.				false

		3024						LN		116		20		false		20               MR. MOLLER:  But a flight simulator trains				false

		3025						LN		116		21		false		21   pilots; right?  So you're manufacturing pilots?  I mean,				false

		3026						LN		116		22		false		22   how is that different from any other -- it seems more				false

		3027						LN		116		23		false		23   like education, not manufacturing.				false

		3028						LN		116		24		false		24               MR. MORROW:  Well, the aircraft are not				false

		3029						LN		116		25		false		25   useful to the end customer unless pilots have been				false

		3030						PG		117		0		false		page 117				false

		3031						LN		117		1		false		 1   trained to use them.				false

		3032						LN		117		2		false		 2               MR. MOLLER:  I still -- can someone on staff				false

		3033						LN		117		3		false		 3   explain how this is manufacturing?				false

		3034						LN		117		4		false		 4               SECRETARY PIERSON:  I'll be happy to do some				false

		3035						LN		117		5		false		 5   clarification.  And correct me if I don't get this				false

		3036						LN		117		6		false		 6   exactly correct.  Hard to believe it's been five years				false

		3037						LN		117		7		false		 7   since Senator Adley helped us move this through, but				false

		3038						LN		117		8		false		 8   essentially they're taking a helicopter assembly and				false

		3039						LN		117		9		false		 9   then doing very significant modifications on it, such as				false

		3040						LN		117		10		false		10   perhaps you get a helicopter from Europe and it doesn't				false

		3041						LN		117		11		false		11   have air conditioning.  They're reconfiguring these				false

		3042						LN		117		12		false		12   helicopters for very specific uses, such as air				false

		3043						LN		117		13		false		13   ambulance, law enforcement.  And so they may have				false

		3044						LN		117		14		false		14   winches, they have may have external lighting, they may				false

		3045						LN		117		15		false		15   have a number of things that they are then changing that				false

		3046						LN		117		16		false		16   base helicopter assembly that they've gotten, and those				false

		3047						LN		117		17		false		17   characteristics will also change flight performance for				false

		3048						LN		117		18		false		18   that specific aircraft.				false

		3049						LN		117		19		false		19               So it goes beyond just that I can fly a				false

		3050						LN		117		20		false		20   helicopter or I can fly a B1B helicopter, but I've got				false

		3051						LN		117		21		false		21   to be able to fly the B1B that's been modified by Metro				false

		3052						LN		117		22		false		22   Aviation to meet certain requirements of the outfit that				false

		3053						LN		117		23		false		23   ordered it.				false

		3054						LN		117		24		false		24               So essentially they manufacture a specific				false

		3055						LN		117		25		false		25   product that utilizes other inputs, customizes those,				false

		3056						PG		118		0		false		page 118				false

		3057						LN		118		1		false		 1   adds to them, and then has to, in order to certify and				false

		3058						LN		118		2		false		 2   be able to convey that over to that private purchasing				false

		3059						LN		118		3		false		 3   entity, be able to specifically attest that it can be				false

		3060						LN		118		4		false		 4   operated in the fashion in which it was represented.				false

		3061						LN		118		5		false		 5               Kenny.				false

		3062						LN		118		6		false		 6               MR. MORROW:  Yeah, you're exactly right,				false

		3063						LN		118		7		false		 7   Secretary Pierson, and our capabilities, our total				false

		3064						LN		118		8		false		 8   capabilities that we have in Shreveport, Louisiana have				false

		3065						LN		118		9		false		 9   allowed us to order or to have Airbus helicopters				false

		3066						LN		118		10		false		10   manufactured.  We ordered 37 aircraft so far at five and				false

		3067						LN		118		11		false		11   a half million dollars each.  It's a EC145 C2e is what				false

		3068						LN		118		12		false		12   it's called, and we're the exclusive purchaser of that				false

		3069						LN		118		13		false		13   aircraft.  We've placed several of those aircraft in				false

		3070						LN		118		14		false		14   service for our own operations.  We also operate air				false

		3071						LN		118		15		false		15   medical helicopters, and they're from places all over				false

		3072						LN		118		16		false		16   the United States.				false

		3073						LN		118		17		false		17               We sold some of those helicopters to some of				false

		3074						LN		118		18		false		18   our competitors in that operating realm of our industry.				false

		3075						LN		118		19		false		19   We delivered two of those aircraft to an operator in				false

		3076						LN		118		20		false		20   Canada and just delivered one of those aircraft to the				false

		3077						LN		118		21		false		21   Buenos Aires Police Department in Argentina.				false

		3078						LN		118		22		false		22               And, again, it's a total package.  The				false

		3079						LN		118		23		false		23   training component, the ability of those pilots to come				false

		3080						LN		118		24		false		24   to our facility and learn how to fly the aircraft, both				false

		3081						LN		118		25		false		25   in the simulator and in the aircraft itself, and,				false

		3082						PG		119		0		false		page 119				false

		3083						LN		119		1		false		 1   honestly, one wouldn't exist without the other.				false

		3084						LN		119		2		false		 2               MR. MOLLER:  I mean, if you're building				false

		3085						LN		119		3		false		 3   airplanes, I completely understand, but that's not what				false

		3086						LN		119		4		false		 4   this application says.  It's a machine that people train				false

		3087						LN		119		5		false		 5   on, and I just -- I mean, I understood your explanation,				false

		3088						LN		119		6		false		 6   but it just doesn't meet a commonsense definition of				false

		3089						LN		119		7		false		 7   manufacturing, so...				false

		3090						LN		119		8		false		 8               MR. MORROW:  It's an integral part of us				false

		3091						LN		119		9		false		 9   being able to --				false

		3092						LN		119		10		false		10               MR. JONES:  Ms. Cheng.				false

		3093						LN		119		11		false		11               MS. CHENG:  This is an application that went				false

		3094						LN		119		12		false		12   under the old pre-EO rules, and at that time, anything				false

		3095						LN		119		13		false		13   at a manufacturing facility was eligible for the				false

		3096						LN		119		14		false		14   exemption, if that helps.				false

		3097						LN		119		15		false		15               MR. MOLLER:  That is 2015.				false

		3098						LN		119		16		false		16               All right.  I mean, I'm not going to win the				false

		3099						LN		119		17		false		17   vote, so I'll let this go, but I think this is exactly				false

		3100						LN		119		18		false		18   what the Executive Order was here to prevent because I				false

		3101						LN		119		19		false		19   just don't see how this comes close to meeting a				false

		3102						LN		119		20		false		20   manufacturing definition.				false

		3103						LN		119		21		false		21               Thank you.				false

		3104						LN		119		22		false		22               MR. JONES:  Thank you, Mr. Moller.				false

		3105						LN		119		23		false		23               Any other specific items being pulled out				false

		3106						LN		119		24		false		24   and discussed from this group?				false

		3107						LN		119		25		false		25               Thank you, sir.  Appreciate you being here.				false

		3108						PG		120		0		false		page 120				false

		3109						LN		120		1		false		 1               All right.  Yes, there's one more.				false

		3110						LN		120		2		false		 2               MR. WALTZER:  And that went for Metro				false

		3111						LN		120		3		false		 3   Aviation too?				false

		3112						LN		120		4		false		 4               MR. JONES:  I understand.  I'm not to you				false

		3113						LN		120		5		false		 5   yet.  I'm still in the report.				false

		3114						LN		120		6		false		 6               Do we have any others we want to pull out				false

		3115						LN		120		7		false		 7   and discuss specifically so?				false

		3116						LN		120		8		false		 8               (No response.)				false

		3117						LN		120		9		false		 9               MR. JONES:  Entertain a motion to approve.				false

		3118						LN		120		10		false		10               MR. MOSS:  So moved.				false

		3119						LN		120		11		false		11               MR. JONES:  Motion from Mr. Moss; second				false

		3120						LN		120		12		false		12   from Mr. Saizan.				false

		3121						LN		120		13		false		13               Now, any comments or questions from the				false

		3122						LN		120		14		false		14   public?				false

		3123						LN		120		15		false		15               Mr. Waltzer, I know you had put in a card				false

		3124						LN		120		16		false		16   for FlightSafety Metro, but also for CF Industries.				false

		3125						LN		120		17		false		17               MR. WALTZER:  I'm not for sure I heard				false

		3126						LN		120		18		false		18   whether the manufacturing he was discussing, if that is				false

		3127						LN		120		19		false		19   manufacturing.				false

		3128						LN		120		20		false		20               MR. JONES:  It's basically being treated				false

		3129						LN		120		21		false		21   under the pre-EO rules.				false

		3130						LN		120		22		false		22               MR. WALTZER:  Well, I understand that that's				false

		3131						LN		120		23		false		23   what you're saying.  I'm just not -- you know, the				false

		3132						LN		120		24		false		24   pre-EO rules also require it manufacturing to be				false

		3133						LN		120		25		false		25   constitutional.				false

		3134						PG		121		0		false		page 121				false

		3135						LN		121		1		false		 1               MR. JONES:  I understand your argument, but				false

		3136						LN		121		2		false		 2   it is just an argument.				false

		3137						LN		121		3		false		 3               MR. WALTZER:  As it regard to CF Industries				false

		3138						LN		121		4		false		 4   Nitrogen, this appears that this project ties back to an				false

		3139						LN		121		5		false		 5   old application approved in 2013.  The project was				false

		3140						LN		121		6		false		 6   completed in 2015.  The LED record does not -- the				false

		3141						LN		121		7		false		 7   project amount was stated in the application renewal to				false

		3142						LN		121		8		false		 8   be $2.237-billion.  That round number is obviously an				false

		3143						LN		121		9		false		 9   estimated amount.  This project is long complete.				false

		3144						LN		121		10		false		10   There's no record in FastLane that a final cost				false

		3145						LN		121		11		false		11   affidavit has been submitted, so it's impossible to tell				false

		3146						LN		121		12		false		12   whether that amount is too much or too little.				false

		3147						LN		121		13		false		13               And, you know, 503(G), section 503(G),				false

		3148						LN		121		14		false		14   allows the applicant to gain -- as you'll read here, "To				false

		3149						LN		121		15		false		15   gain a pre approval," and that's what the applicant got.				false

		3150						LN		121		16		false		16   There should have been some final cost affidavit				false

		3151						LN		121		17		false		17   submitted after the completion of the project over the				false

		3152						LN		121		18		false		18   course of the last five years; right?  That would				false

		3153						LN		121		19		false		19   specify the amount of money, but we still are using that				false

		3154						LN		121		20		false		20   same 2.237-billion, and that's inappropriate.  You know,				false

		3155						LN		121		21		false		21   the final cost affidavit is required under 527.  You				false

		3156						LN		121		22		false		22   know, we're supposed to be enforcing that, and I would				false

		3157						LN		121		23		false		23   suggest either it be deferred until a final cost				false

		3158						LN		121		24		false		24   affidavit be submitted or for the BCI to consider				false

		3159						LN		121		25		false		25   rejection because there's no way the project costs				false

		3160						PG		122		0		false		page 122				false

		3161						LN		122		1		false		 1   exactly the same amount as the estimated cost prior to				false

		3162						LN		122		2		false		 2   the project actually happening.				false

		3163						LN		122		3		false		 3               MR. JONES:  Ms. Cheng.				false

		3164						LN		122		4		false		 4               MS. CHENG:  A renewal can't be requested				false

		3165						LN		122		5		false		 5   without an AFCS and PCRs being filed.  We have had				false

		3166						LN		122		6		false		 6   records --				false

		3167						LN		122		7		false		 7               MR. JONES:  I'm sorry.  Your acronyms went a				false

		3168						LN		122		8		false		 8   little fast for me.				false

		3169						LN		122		9		false		 9               MS. CHENG:  I'm sorry.  A project completion				false

		3170						LN		122		10		false		10   report and affidavit of final cost being filed.  The				false

		3171						LN		122		11		false		11   affidavit of final cost was filed on May 16th of 2016,				false

		3172						LN		122		12		false		12   and the project completion report was filed on March 7th				false

		3173						LN		122		13		false		13   of 2016.				false

		3174						LN		122		14		false		14               MR. JONES:  Do we have -- it came up				false

		3175						LN		122		15		false		15   earlier.  Do we have situations where hard copies have				false

		3176						LN		122		16		false		16   not been entered into FastLane?				false

		3177						LN		122		17		false		17               MS. CHENG:  The actual payment and dates,				false

		3178						LN		122		18		false		18   receipt dates are in FastLane, but the actual copy, the				false

		3179						LN		122		19		false		19   hard -- the actual document is in a hard file in our				false

		3180						LN		122		20		false		20   long-term storage room.				false

		3181						LN		122		21		false		21               MR. JONES:  Well, that appears to be the				false

		3182						LN		122		22		false		22   disconnect between what's on FastLane and what -- when				false

		3183						LN		122		23		false		23   people go to FastLane --				false

		3184						LN		122		24		false		24               MS. CHENG:  It does have data in there.  It				false

		3185						LN		122		25		false		25   does show the affidavit of final cost investment amount				false

		3186						PG		123		0		false		page 123				false

		3187						LN		123		1		false		 1   filed is showing $965,772,766.				false

		3188						LN		123		2		false		 2               MR. JONES:  All right.  Thank you, Ms.				false

		3189						LN		123		3		false		 3   Cheng.				false

		3190						LN		123		4		false		 4               Thank you, Mr. Waltzer.				false

		3191						LN		123		5		false		 5               All right.  Any other comments or questions				false

		3192						LN		123		6		false		 6   from the public?				false

		3193						LN		123		7		false		 7               (No response.)				false

		3194						LN		123		8		false		 8               MR. JONES:  Hearing none, any questions or				false

		3195						LN		123		9		false		 9   comments from the Board?				false

		3196						LN		123		10		false		10               (No response.)				false

		3197						LN		123		11		false		11               MR. JONES:  All right.  All in favor -- did				false

		3198						LN		123		12		false		12   I have a motion and a second?  I'm getting lost.				false

		3199						LN		123		13		false		13               MS. SIMMONS:  Yes, sir.				false

		3200						LN		123		14		false		14               MR. JONES:  I'm sorry, Ms. Simmons.				false

		3201						LN		123		15		false		15               All in favor, say "aye."				false

		3202						LN		123		16		false		16               (Several members respond "aye.")				false

		3203						LN		123		17		false		17               MR. JONES:  Any opposed?				false

		3204						LN		123		18		false		18               (No response.)				false

		3205						LN		123		19		false		19               MR. JONES:  Hearing none, the motion				false

		3206						LN		123		20		false		20   carries.				false

		3207						LN		123		21		false		21               All right, Mr. Usie.				false

		3208						LN		123		22		false		22               MR. USIE:  Next we nine late renewal				false

		3209						LN		123		23		false		23   applications.  The first is 20131036, Metro Aviation,				false

		3210						LN		123		24		false		24   Inc., Bossier Parish, initial contract expiration date				false

		3211						LN		123		25		false		25   12/31 of 2019, late renewal request date 12/30 of 2020.				false

		3212						PG		124		0		false		page 124				false

		3213						LN		124		1		false		 1               MR. JONES:  Okay.  Mr. Morrow, are you still				false

		3214						LN		124		2		false		 2   here?  Would you come to us and explain to us what				false

		3215						LN		124		3		false		 3   happened on the late application?				false

		3216						LN		124		4		false		 4               MR. MORROW:  Simply a change in personnel				false

		3217						LN		124		5		false		 5   that was responsible for filing that application, so we				false

		3218						LN		124		6		false		 6   missed our renewal date.				false

		3219						LN		124		7		false		 7               MR. JONES:  Okay.  You understand that under				false

		3220						LN		124		8		false		 8   our accepted practice, we can still approve the renewal,				false

		3221						LN		124		9		false		 9   but there will by a penalty that goes along with a late				false

		3222						LN		124		10		false		10   application?				false

		3223						LN		124		11		false		11               MR. MORROW:  Yes, sir.				false

		3224						LN		124		12		false		12               MR. JONES:  The question is have we taken				false

		3225						LN		124		13		false		13   steps to ensure you don't run into these kind of issues				false

		3226						LN		124		14		false		14   in the future?				false

		3227						LN		124		15		false		15               MR. MORROW:  Absolutely.				false

		3228						LN		124		16		false		16               MR. JONES:  Okay.  Thank you.				false

		3229						LN		124		17		false		17               All right.  Entertain a motion to approve				false

		3230						LN		124		18		false		18   this renewal application with a 20 percent penalty.				false

		3231						LN		124		19		false		19               Motion from Mr. Moss; second from				false

		3232						LN		124		20		false		20   Mr. Nassar.				false

		3233						LN		124		21		false		21               Any questions or comments from the Board?				false

		3234						LN		124		22		false		22               (No response.)				false

		3235						LN		124		23		false		23               MR. JONES:  Questions or comments from the				false

		3236						LN		124		24		false		24   public?				false

		3237						LN		124		25		false		25               (No response.)				false

		3238						PG		125		0		false		page 125				false

		3239						LN		125		1		false		 1               MR. JONES:  Hearing none, all in favor, say				false

		3240						LN		125		2		false		 2   "aye."				false

		3241						LN		125		3		false		 3               (Several members respond "aye.")				false

		3242						LN		125		4		false		 4               MR. JONES:  Any opposed?				false

		3243						LN		125		5		false		 5               (No response.)				false

		3244						LN		125		6		false		 6               MR. JONES:  Motion carries.				false

		3245						LN		125		7		false		 7               Thank you, sir.				false

		3246						LN		125		8		false		 8               MR. MORROW:  Thank you.				false

		3247						LN		125		9		false		 9               MR. USIE:  Next we have 20130050-A, Monsanto				false

		3248						LN		125		10		false		10   Company & Subsidiaries, St. Charles Parish, initial				false

		3249						LN		125		11		false		11   contract expiration 12/31 of 2019, late renewal request				false

		3250						LN		125		12		false		12   date June 23rd of 2020.				false

		3251						LN		125		13		false		13               MR. JONES:  Do we have someone here from				false

		3252						LN		125		14		false		14   Monsanto?				false

		3253						LN		125		15		false		15               State your name and your position with the				false

		3254						LN		125		16		false		16   company.				false

		3255						LN		125		17		false		17               MR. MARCHBANKS:  Yes.  My name is William				false

		3256						LN		125		18		false		18   Marchbanks.  I'm with DuCharme, McMillen & Associates.				false

		3257						LN		125		19		false		19   I'm a consultant with Monsanto.				false

		3258						LN		125		20		false		20               MR. JONES:  Okay.  And tell us what happened				false

		3259						LN		125		21		false		21   here.				false

		3260						LN		125		22		false		22               MR. MARCHBANKS:  Unfortunately the link was				false

		3261						LN		125		23		false		23   sent for signature.  Unfortunately the person that				false

		3262						LN		125		24		false		24   signing it missed it in his e-mails.  There was a lot				false

		3263						LN		125		25		false		25   going on at the time with the cancelation of a large				false

		3264						PG		126		0		false		page 126				false

		3265						LN		126		1		false		 1   project over there, so unfortunately we missed the				false

		3266						LN		126		2		false		 2   deadline, and it took us until June to get the				false

		3267						LN		126		3		false		 3   application signed.				false

		3268						LN		126		4		false		 4               MR. JONES:  Okay.  Has steps been taken to				false

		3269						LN		126		5		false		 5   correct that communication issue?				false

		3270						LN		126		6		false		 6               MR. MARCHBANKS:  Yes, sir.				false

		3271						LN		126		7		false		 7               MR. JONES:  Does the company understand that				false

		3272						LN		126		8		false		 8   this can be renewed with a penalty?				false

		3273						LN		126		9		false		 9               MR. MARCHBANKS:  Yes, sir.				false

		3274						LN		126		10		false		10               MR. JONES:  Okay.  Then I would entertain a				false

		3275						LN		126		11		false		11   motion to approve this late renewal with a 20 percent				false

		3276						LN		126		12		false		12   penalty.				false

		3277						LN		126		13		false		13               MR. MOSS:  So moved.				false

		3278						LN		126		14		false		14               MR. JONES:  Motion from Mr. Stuart -- from				false

		3279						LN		126		15		false		15   Mr. Moss, and second from Mayor Toups.				false

		3280						LN		126		16		false		16               Any questions or comments from the public?				false

		3281						LN		126		17		false		17               Mr. Waltzer.				false

		3282						LN		126		18		false		18               MR. WALTZER:  Thank you.				false

		3283						LN		126		19		false		19               MR. JONES:  Again, state your name just so				false

		3284						LN		126		20		false		20   the record's clear.				false

		3285						LN		126		21		false		21               MR. WALTZER:  Joel Waltzer, individually and				false

		3286						LN		126		22		false		22   on behalf of Together Louisiana.				false

		3287						LN		126		23		false		23               This renewal is governed by the 2011 rules,				false

		3288						LN		126		24		false		24   and I'm sorry I didn't jump up before, but the 2011				false

		3289						LN		126		25		false		25   rules state in section 505(E), "If the application is				false

		3290						PG		127		0		false		page 127				false

		3291						LN		127		1		false		 1   submitted after the final deadline, the 10-year term of				false

		3292						LN		127		2		false		 2   the exemption available under an initial contract and				false

		3293						LN		127		3		false		 3   renewal" -- that's combined -- "therefore, it shall be				false

		3294						LN		127		4		false		 4   reduced by one year for each month or a portion thereof				false

		3295						LN		127		5		false		 5   that the application is late up to a maximum reduction				false

		3296						LN		127		6		false		 6   of five years and had to have been filed before the				false

		3297						LN		127		7		false		 7   expiration and no later than the expiration."  So, in				false

		3298						LN		127		8		false		 8   this case, I think it's six months late.  "The Board may				false

		3299						LN		127		9		false		 9   impose any other penalty -- any other for late filing				false

		3300						LN		127		10		false		10   that it deems appropriate."				false

		3301						LN		127		11		false		11               So it says, the rules says you shall be				false

		3302						LN		127		12		false		12   reduced by one year for each month that your application				false

		3303						LN		127		13		false		13   is late, and six months late.  That's what the rule				false

		3304						LN		127		14		false		14   says.				false

		3305						LN		127		15		false		15               MS. CHENG:  He's referring to the section				false

		3306						LN		127		16		false		16   dealing with applications.  The section under the rules				false

		3307						LN		127		17		false		17   dealing with renewal application does say that "the term				false

		3308						LN		127		18		false		18   of the renewal contract may be reduced by one year for				false

		3309						LN		127		19		false		19   each calendar month or portion thereof that the renewal				false

		3310						LN		127		20		false		20   application is filed late.  The Board my impose any				false

		3311						LN		127		21		false		21   other penalty for late renewal submission that it deems				false

		3312						LN		127		22		false		22   appropriate."				false

		3313						LN		127		23		false		23               MR. JONES:  All right.  Okay.  Thank you.				false

		3314						LN		127		24		false		24               Thank you, Mr. Waltzer.				false

		3315						LN		127		25		false		25               All right.  So we have a motion to approve				false

		3316						PG		128		0		false		page 128				false

		3317						LN		128		1		false		 1   the renewal with a 20 percent penalty.  All in favor,				false

		3318						LN		128		2		false		 2   say "aye."				false

		3319						LN		128		3		false		 3               (Several members respond "aye.")				false

		3320						LN		128		4		false		 4               MR. JONES:  Any opposed?				false

		3321						LN		128		5		false		 5               (No response.)				false

		3322						LN		128		6		false		 6               MR. JONES:  There is no opposition.  The				false

		3323						LN		128		7		false		 7   motion carries.				false

		3324						LN		128		8		false		 8               Next, Mr. Usie.				false

		3325						LN		128		9		false		 9               MR. USIE:  20140848, Norris Holdings, LLC,				false

		3326						LN		128		10		false		10   Iberia Parish, initial contract expiration 12/31 of				false

		3327						LN		128		11		false		11   2019, late renewal request date January 29th of 2020;				false

		3328						LN		128		12		false		12   20140849, Norris Holdings, LLC, Iberia Parish, initial				false

		3329						LN		128		13		false		13   contract expiration 12/31 of 2019, late renewal request				false

		3330						LN		128		14		false		14   date January 29th of 2020; 20141535, Norris Holdings,				false

		3331						LN		128		15		false		15   LLC, Iberia Parish, initial contract expiration 12/31 of				false

		3332						LN		128		16		false		16   2019, late renewal request date 1/29 of 2021.				false

		3333						LN		128		17		false		17               MR. JONES:  Do we have anyone here from				false

		3334						LN		128		18		false		18   Norris Holdings?				false

		3335						LN		128		19		false		19               Yes, sir.  Please state your name and your				false

		3336						LN		128		20		false		20   position with the company.				false

		3337						LN		128		21		false		21               MR. DARBY:  My name is Curley Darby.  I'm				false

		3338						LN		128		22		false		22   representing Norris International.  I'm a tax consultant				false

		3339						LN		128		23		false		23   with Darby & Associates, Inc.				false

		3340						LN		128		24		false		24               MR. JONES:  Thank you.  This renewal				false

		3341						LN		128		25		false		25   contract is actually two years late.				false

		3342						PG		129		0		false		page 129				false

		3343						LN		129		1		false		 1               MR. DARBY:  Correct.				false

		3344						LN		129		2		false		 2               MR. JONES:  Tell us what the problem is				false

		3345						LN		129		3		false		 3   here.				false

		3346						LN		129		4		false		 4               MR. DARBY:  I can only say it's totally my				false

		3347						LN		129		5		false		 5   fault.  The company vested their interest and thought				false

		3348						LN		129		6		false		 6   that I would take care of it.  It slipped by me, and				false

		3349						LN		129		7		false		 7   it's totally my fault.				false

		3350						LN		129		8		false		 8               MR. JONES:  Okay.  One of our concerns				false

		3351						LN		129		9		false		 9   always is with these late renewals is for the company to				false

		3352						LN		129		10		false		10   understand the importance of not only renewals, because				false

		3353						LN		129		11		false		11   this will be -- there will not be another renewal on				false

		3354						LN		129		12		false		12   this, but that all filing requirements are essential.				false

		3355						LN		129		13		false		13               MR. DARBY:  Correct.				false

		3356						LN		129		14		false		14               MR. JONES:  And so as a result of this, we				false

		3357						LN		129		15		false		15   have -- the custom has been at least to a 20 percent				false

		3358						LN		129		16		false		16   penalty for each year.  So, in this case, it would be a				false

		3359						LN		129		17		false		17   40 percent penalty.  Does the company understand that?				false

		3360						LN		129		18		false		18               MR. DARBY:  Yes, sir, we do.				false

		3361						LN		129		19		false		19               MR. JONES:  Okay.  All right.  Under these				false

		3362						LN		129		20		false		20   circumstances, for these three cases, 20140848 0849 and				false

		3363						LN		129		21		false		21   1535, Norris Holdings, Inc., I would entertain a motion				false

		3364						LN		129		22		false		22   to grant the renewal with a 40 percent penalty.				false

		3365						LN		129		23		false		23               Motion from St. Blanc; second from Mr. Moss.				false

		3366						LN		129		24		false		24               Any questions or comments from the public?				false

		3367						LN		129		25		false		25               (No response.)				false

		3368						PG		130		0		false		page 130				false

		3369						LN		130		1		false		 1               MR. JONES:  Any questions or comments from				false

		3370						LN		130		2		false		 2   the Board?				false

		3371						LN		130		3		false		 3               (No response.)				false

		3372						LN		130		4		false		 4               MR. JONES:  There being none, all in favor,				false

		3373						LN		130		5		false		 5   say "aye."				false

		3374						LN		130		6		false		 6               (Several members respond "aye.")				false

		3375						LN		130		7		false		 7               MR. JONES:  Any opposed?				false

		3376						LN		130		8		false		 8               (No response.)				false

		3377						LN		130		9		false		 9               MR. JONES:  There is no opposition.  The				false

		3378						LN		130		10		false		10   motion carries.				false

		3379						LN		130		11		false		11               Thank you, Mr. Darby.				false

		3380						LN		130		12		false		12               MR. DARBY:  Thank you.				false

		3381						LN		130		13		false		13               MR. USIE:  Next we have 20160738, WestRock				false

		3382						LN		130		14		false		14   CP, LLC in Jackson Parish, the initial contract				false

		3383						LN		130		15		false		15   expiration 12/31 of 2020, late renewal request date				false

		3384						LN		130		16		false		16   March 16th of 2021; 20160739, WestRock CP, LLC, Jackson				false

		3385						LN		130		17		false		17   Parish, initial contract expiration 12/31 of 2020, late				false

		3386						LN		130		18		false		18   renewal request date 3/16 of 2021; 20160740, WestRock				false

		3387						LN		130		19		false		19   CP, LLC, Jackson Parish, initial contract expiration				false

		3388						LN		130		20		false		20   12/31 of 2020, late renewal request date March 10th of				false

		3389						LN		130		21		false		21   2021; 20150527, WestRock CP, LLC, Jackson Parish,				false

		3390						LN		130		22		false		22   initial contract expiration 12/31 of 2019, late renewal				false

		3391						LN		130		23		false		23   request date March 9th of 2021.				false

		3392						LN		130		24		false		24               MR. JONES:  Do we have someone here from				false

		3393						LN		130		25		false		25   WestRock?				false

		3394						PG		131		0		false		page 131				false

		3395						LN		131		1		false		 1               MR. PYLES:  Good morning.				false

		3396						LN		131		2		false		 2               MR. JONES:  Good morning.  Thank you.  State				false

		3397						LN		131		3		false		 3   your name and your position with the company, please.				false

		3398						LN		131		4		false		 4               MR. PYLES:  Todd Pyles.  I'm the Engineering				false

		3399						LN		131		5		false		 5   Manager at WestRock Company.				false

		3400						LN		131		6		false		 6               MR. JONES:  I think you know the drill.				false

		3401						LN		131		7		false		 7   What happened on this one?				false

		3402						LN		131		8		false		 8               MR. PYLES:  Our corporate accounting office,				false

		3403						LN		131		9		false		 9   all staff members, at the end of the year, were				false

		3404						LN		131		10		false		10   responsible for these renewals.  During that process,				false

		3405						LN		131		11		false		11   they discovered it in February and submitted it in				false

		3406						LN		131		12		false		12   March.  And currently the director is taking charge of				false

		3407						LN		131		13		false		13   this process until the staff members are replaced.				false

		3408						LN		131		14		false		14               MR. JONES:  Understood.  So the problem, you				false

		3409						LN		131		15		false		15   think, has been rectified?				false

		3410						LN		131		16		false		16               MR. PYLES:  Yes.  We have the ability to				false

		3411						LN		131		17		false		17   track it in the event this falls through the cracks				false

		3412						LN		131		18		false		18   again.				false

		3413						LN		131		19		false		19               MR. JONES:  Perfect.  Good.  Thank you.				false

		3414						LN		131		20		false		20               And as you heard, our custom, at least, is				false

		3415						LN		131		21		false		21   to impose a 20 percent penalty for each year, so under				false

		3416						LN		131		22		false		22   this circumstance, it would be if we approve this				false

		3417						LN		131		23		false		23   renewal, it would we with a 20 percent penalty for each				false

		3418						LN		131		24		false		24   contract.				false

		3419						LN		131		25		false		25               MR. PYLES:  Yes, sir.				false

		3420						PG		132		0		false		page 132				false

		3421						LN		132		1		false		 1               MR. JONES:  Okay.  Entertain that motion.				false

		3422						LN		132		2		false		 2               Motion from Mr. Moss; second from Mayor				false

		3423						LN		132		3		false		 3   Toups.				false

		3424						LN		132		4		false		 4               Any questions or comments from the public?				false

		3425						LN		132		5		false		 5               (No response.)				false

		3426						LN		132		6		false		 6               MR. JONES:  Hearing none, any questions or				false

		3427						LN		132		7		false		 7   comments from the Board?				false

		3428						LN		132		8		false		 8               MS. COLA:  One question.				false

		3429						LN		132		9		false		 9               MR. JONES:  Yes, ma'am.				false

		3430						LN		132		10		false		10               MS. COLA:  For the last application with				false

		3431						LN		132		11		false		11   WestRock, the contract initial date is that incorrect,				false

		3432						LN		132		12		false		12   12/31/2019?  Should that be 2020?				false

		3433						LN		132		13		false		13               MR. USIE:  No.  It's correct.  It would be				false

		3434						LN		132		14		false		14   two years.  That one would be 40 percent.				false

		3435						LN		132		15		false		15               MR. JONES:  Good catch, Ms. Cola.  Thank				false

		3436						LN		132		16		false		16   you.				false

		3437						LN		132		17		false		17               So there would be a 40 percent penalty on				false

		3438						LN		132		18		false		18   20150527, and a 20 percent penalty on the other three;				false

		3439						LN		132		19		false		19   is that correct?				false

		3440						LN		132		20		false		20               MR. USIE:  Correct.				false

		3441						LN		132		21		false		21               MR. JONES:  Thank you, Ms. Cola.  Appreciate				false

		3442						LN		132		22		false		22   you catching that.				false

		3443						LN		132		23		false		23               All right.  So the motion would be a 20				false

		3444						LN		132		24		false		24   percent penalty for the first three WestRock, and for				false

		3445						LN		132		25		false		25   the last one, 20150527, a 40 percent penalty.  Is that				false

		3446						PG		133		0		false		page 133				false

		3447						LN		133		1		false		 1   okay with the mover and the seconder?				false

		3448						LN		133		2		false		 2               That's affirmative.				false

		3449						LN		133		3		false		 3               All in favor, say "aye."				false

		3450						LN		133		4		false		 4               (Several members respond "aye.")				false

		3451						LN		133		5		false		 5               MR. JONES:  Any opposition?				false

		3452						LN		133		6		false		 6               (No response.)				false

		3453						LN		133		7		false		 7               MR. JONES:  There being no opposition, the				false

		3454						LN		133		8		false		 8   motion carries.				false

		3455						LN		133		9		false		 9               Thank you, sir.				false

		3456						LN		133		10		false		10               MR. USIE:  Next we have eight full contract				false

		3457						LN		133		11		false		11   transfers:  GEO Specialty Chemicals, Inc., Contracts				false

		3458						LN		133		12		false		12   20120341, 20130386, 20140572 and 20150658, new owner G2O				false

		3459						LN		133		13		false		13   Technologies, LLC in Morehouse Parish; Magellan				false

		3460						LN		133		14		false		14   Midstream Partners, LP, 20130738, transferring to				false

		3461						LN		133		15		false		15   Buckeye Marrero Terminal, LLC in Jefferson Parish; Nalco				false

		3462						LN		133		16		false		16   Company, 20110957 and 20130222, transferring to Nalco				false

		3463						LN		133		17		false		17   Production, LLC in St. John the Baptist Parish; and				false

		3464						LN		133		18		false		18   Nalco Company, 20150506, transferring to Nalco				false

		3465						LN		133		19		false		19   Production, LLC in West Baton Rouge Parish.				false

		3466						LN		133		20		false		20               MR. JONES:  Entertain a motion to approve				false

		3467						LN		133		21		false		21   those transfers.				false

		3468						LN		133		22		false		22               MR. MOSS:  So moved.				false

		3469						LN		133		23		false		23               MR. JONES:  Motion from Mr. Moss; second				false

		3470						LN		133		24		false		24   from Mr. Briggs.				false

		3471						LN		133		25		false		25               Any questions or comments from the public?				false

		3472						PG		134		0		false		page 134				false

		3473						LN		134		1		false		 1               (No response.)				false

		3474						LN		134		2		false		 2               MR. JONES:  Any questions or comments from				false

		3475						LN		134		3		false		 3   the Board?				false

		3476						LN		134		4		false		 4               (No response.)				false

		3477						LN		134		5		false		 5               MR. JONES:  Hearing none, all in favor, say				false

		3478						LN		134		6		false		 6   "aye."				false

		3479						LN		134		7		false		 7               (Several members respond "aye.")				false

		3480						LN		134		8		false		 8               MR. JONES:  Any opposed?				false

		3481						LN		134		9		false		 9               (No response.)				false

		3482						LN		134		10		false		10               MR. JONES:  Hearing none, the motion				false

		3483						LN		134		11		false		11   carries.				false

		3484						LN		134		12		false		12               MR. USIE:  We have seven partial transfers:				false

		3485						LN		134		13		false		13   ChampionX, LLC, 20150552 is retaining $56,850 in assets,				false

		3486						LN		134		14		false		14   Nalco Production, LLC is receiving $4,886,635 in assets,				false

		3487						LN		134		15		false		15   and this is in St. John the Baptist Parish; ChampionX,				false

		3488						LN		134		16		false		16   LLC, 20150207, ChampionX is retaining $897,846 in				false

		3489						LN		134		17		false		17   assets, Nalco Production, LLC is receiving $4,098,516 in				false

		3490						LN		134		18		false		18   assets.  This is in St. John the Baptist Parish;				false

		3491						LN		134		19		false		19   ChampionX, LLC, 20150246, ChampionX is retaining				false

		3492						LN		134		20		false		20   $475,073 in assets, Nalco Production, LLC is receiving				false

		3493						LN		134		21		false		21   $3,219,122 in assets.  This is in St. John the Baptist				false

		3494						LN		134		22		false		22   Parish; ChampionX, LLC, 20150247, ChampionX is retaining				false

		3495						LN		134		23		false		23   $113,839 in assets, Nalco Production, LLC is receiving				false

		3496						LN		134		24		false		24   $1,632,161 in assets.  That is in St. John the Baptist				false

		3497						LN		134		25		false		25   Parish; Sabine Pass Liquefaction, LLC, 20110659-G, is				false

		3498						PG		135		0		false		page 135				false

		3499						LN		135		1		false		 1   retaining $2,776,745,501, Sabine Pass LNG, LP is				false

		3500						LN		135		2		false		 2   receiving $276,700,413.  That is in Cameron Parish;				false

		3501						LN		135		3		false		 3   Sabine Pass Liquefaction, LLC, 20110659-H, Sabine Pass				false

		3502						LN		135		4		false		 4   Liquefaction is retaining $106,387,697 in assets, Sabine				false

		3503						LN		135		5		false		 5   Pass LNG is receiving $34,021,347 in assets.  This is in				false

		3504						LN		135		6		false		 6   Cameron Parish; and W.R. Grace & Co., 20150966, W.R.				false

		3505						LN		135		7		false		 7   Grace is retaining $33,247,134 in assets, and Avance				false

		3506						LN		135		8		false		 8   Refining Technologies, LLC is receiving $197,998,092 in				false

		3507						LN		135		9		false		 9   assets.  This is in Calcasieu Parish.				false

		3508						LN		135		10		false		10               MR. JONES:  All right.  I would entertain a				false

		3509						LN		135		11		false		11   motion to approve these partial transfers.				false

		3510						LN		135		12		false		12               Motion from Mr. Moller; second from Ms.				false

		3511						LN		135		13		false		13   Cola.				false

		3512						LN		135		14		false		14               Any question or comments from the public?				false

		3513						LN		135		15		false		15               (No response.)				false

		3514						LN		135		16		false		16               MR. JONES:  Any questions or comments from				false

		3515						LN		135		17		false		17   the Board?				false

		3516						LN		135		18		false		18               (No response.)				false

		3517						LN		135		19		false		19               MR. JONES:  Hearing none, all in favor, say				false

		3518						LN		135		20		false		20   "aye."				false

		3519						LN		135		21		false		21               (Several members respond "aye.")				false

		3520						LN		135		22		false		22               MR. JONES:  Any opposed?				false

		3521						LN		135		23		false		23               (No response.)				false

		3522						LN		135		24		false		24               MR. JONES:  There is no opposition.  The				false

		3523						LN		135		25		false		25   motion carries.				false

		3524						PG		136		0		false		page 136				false

		3525						LN		136		1		false		 1               MR. USIE:  Next we have five cancelations:				false

		3526						LN		136		2		false		 2   Georgia-Pacific Wood Products South, LLC, Contracts				false

		3527						LN		136		3		false		 3   20120368, 20130719, 20140920, 20150703, and 20161077,				false

		3528						LN		136		4		false		 4   these are all in Beauregard Parish.  LED was notified by				false

		3529						LN		136		5		false		 5   the company of the facility being idle since July 2020				false

		3530						LN		136		6		false		 6   and no manufacturing is currently taking place.				false

		3531						LN		136		7		false		 7               MR. JONES:  Point of order, the Chair will				false

		3532						LN		136		8		false		 8   be recusing himself for any action on this cancelation,				false

		3533						LN		136		9		false		 9   but I will facilitate the meeting.				false

		3534						LN		136		10		false		10               Is there a motion on this?				false

		3535						LN		136		11		false		11               MR. MOSS:  Motion to defer.				false

		3536						LN		136		12		false		12               MR. JONES:  Motion to defer from Mr. Moss.				false

		3537						LN		136		13		false		13               Is there a second?				false

		3538						LN		136		14		false		14               MR. NASSAR:  Second.				false

		3539						LN		136		15		false		15               MR. JONES:  Second from Mr. Nassar.				false

		3540						LN		136		16		false		16               We have a motion and a second.				false

		3541						LN		136		17		false		17               Any discussion from the public?				false

		3542						LN		136		18		false		18               (No response.)				false

		3543						LN		136		19		false		19               MR. JONES:  Any questions or comments from				false

		3544						LN		136		20		false		20   the Board?				false

		3545						LN		136		21		false		21               (No response.)				false

		3546						LN		136		22		false		22               MR. JONES:  Without comment, all in favor,				false

		3547						LN		136		23		false		23   say "aye."				false

		3548						LN		136		24		false		24               (Several members respond "aye.")				false

		3549						LN		136		25		false		25               MR. JONES:  Any opposed?				false

		3550						PG		137		0		false		page 137				false

		3551						LN		137		1		false		 1               (No response.)				false

		3552						LN		137		2		false		 2               MR. JONES:  No opposition.  The motion to				false

		3553						LN		137		3		false		 3   defer carries.				false

		3554						LN		137		4		false		 4               MR. USIE:  Next we have a special request				false

		3555						LN		137		5		false		 5   for Air Products and Chemicals, Inc., Contract 20150876.				false

		3556						LN		137		6		false		 6   On December 16, 2020 Air Products submitted their				false

		3557						LN		137		7		false		 7   renewal application stating a change in manufacturing				false

		3558						LN		137		8		false		 8   operations at the contract site.				false

		3559						LN		137		9		false		 9               MR. JONES:  All right.  Do we have a				false

		3560						LN		137		10		false		10   representative -- I think Mr. Bolen is here.				false

		3561						LN		137		11		false		11               MR. BOLEN:  Thank you, sir.  Good afternoon.				false

		3562						LN		137		12		false		12               MR. JONES:  Good afternoon.  Appreciate you				false

		3563						LN		137		13		false		13   being here.				false

		3564						LN		137		14		false		14               Would you state your name and your position				false

		3565						LN		137		15		false		15   with the company for us?				false

		3566						LN		137		16		false		16               MR. BOLEN:  Nile Bolen, Hydrogen Product				false

		3567						LN		137		17		false		17   Manager for Louisiana, Air Products and Company.				false

		3568						LN		137		18		false		18               MR. JONES:  Great.  Thank you.				false

		3569						LN		137		19		false		19               And tell us what we're trying to accomplish				false

		3570						LN		137		20		false		20   here and what's happened.				false

		3571						LN		137		21		false		21               MR. BOLEN:  Well, I was going to be brief				false

		3572						LN		137		22		false		22   and say I submitted the request to speak just to update				false

		3573						LN		137		23		false		23   with some positive developments since we submitted the				false

		3574						LN		137		24		false		24   application.				false

		3575						LN		137		25		false		25               The plant was idle as of the time the Shell				false

		3576						PG		138		0		false		page 138				false

		3577						LN		138		1		false		 1   Refinery went idle.  At the time, we were waiting to				false

		3578						LN		138		2		false		 2   hear what Shell was going to do with the facility.  It				false

		3579						LN		138		3		false		 3   is dependent upon them to provide us utilities so that				false

		3580						LN		138		4		false		 4   we can operate.				false

		3581						LN		138		5		false		 5               The positive developments that have happened				false

		3582						LN		138		6		false		 6   since then is that we are making plans and started				false

		3583						LN		138		7		false		 7   negotiations to actually transition that plant to				false

		3584						LN		138		8		false		 8   operate independent of the refinery.  It is connected to				false

		3585						LN		138		9		false		 9   our 600-mile long pipeline system, hydrogen pipeline				false

		3586						LN		138		10		false		10   system, that owns all of the way from the Houston Ship				false

		3587						LN		138		11		false		11   Channel and serves almost of the major refining at the				false

		3588						LN		138		12		false		12   petrochemical site.  It supplies into that, so it's not				false

		3589						LN		138		13		false		13   dependent upon Shell operating.				false

		3590						LN		138		14		false		14               We will have to make some transitions with				false

		3591						LN		138		15		false		15   some equipment, utility sourcing, things like that, but				false

		3592						LN		138		16		false		16   it's fully capable of supplying.  And our intent is to				false

		3593						LN		138		17		false		17   continue operating the plant, and we have started plans				false

		3594						LN		138		18		false		18   to those negotiations and actually start transition to				false

		3595						LN		138		19		false		19   do that with hopefully restart by mid to end of next				false

		3596						LN		138		20		false		20   year, 2022.				false

		3597						LN		138		21		false		21               MR. JONES:  Okay.  Any questions or				false

		3598						LN		138		22		false		22   comments -- something else, Mr. Bolen?				false

		3599						LN		138		23		false		23               MR. BOLEN:  I was just going to add as well,				false

		3600						LN		138		24		false		24   and it was written in there that we have retained all of				false

		3601						LN		138		25		false		25   our personnel.  We're keeping a small team on site, a				false

		3602						PG		139		0		false		page 139				false

		3603						LN		139		1		false		 1   few of our maintenance personnel, operators that we				false

		3604						LN		139		2		false		 2   allocated to some of our other 15 plants along the				false

		3605						LN		139		3		false		 3   Mississippi River.  We continue to maintain the plant as				false

		3606						LN		139		4		false		 4   if it was operating.  So we, again, fully intend on				false

		3607						LN		139		5		false		 5   restarting this, and I think that's the difference with				false

		3608						LN		139		6		false		 6   some of the other applications that have chosen to				false

		3609						LN		139		7		false		 7   cancel.				false

		3610						LN		139		8		false		 8               MR. JONES:  Understood.  Thank you.				false

		3611						LN		139		9		false		 9               Any questions or comments for Mr. Bolen from				false

		3612						LN		139		10		false		10   the Board on what's going on at Air Products?				false

		3613						LN		139		11		false		11               (No response.)				false

		3614						LN		139		12		false		12               MR. JONES:  All right.  Thank you, sir.				false

		3615						LN		139		13		false		13   Appreciate it.				false

		3616						LN		139		14		false		14               Do we have a recommendation from the staff				false

		3617						LN		139		15		false		15   or the department on this special request?				false

		3618						LN		139		16		false		16               None?  All right.  I think Mr. Secretary is				false

		3619						LN		139		17		false		17   whispering in my ear.  It sounds like a support.				false

		3620						LN		139		18		false		18               SECRETARY PIERSON:  LED staff supports.  We				false

		3621						LN		139		19		false		19   are hopeful that this operation can resume full, normal				false

		3622						LN		139		20		false		20   operations and retain those employees here in our state				false

		3623						LN		139		21		false		21   and appreciate that they're meeting their requirements				false

		3624						LN		139		22		false		22   to come forward and let us know the material changes and				false

		3625						LN		139		23		false		23   status of operating issues at the plant.  Thank you.				false

		3626						LN		139		24		false		24               MR. JONES:  Thank you, sir.				false

		3627						LN		139		25		false		25               I would entertain a motion to --				false

		3628						PG		140		0		false		page 140				false

		3629						LN		140		1		false		 1               MR. NASSAR:  So moved.				false

		3630						LN		140		2		false		 2               MR. JONES:  What is my motion, to approve				false

		3631						LN		140		3		false		 3   the application, approve the renewal application?				false

		3632						LN		140		4		false		 4               MR. USIE:  Approve the renewal application.				false

		3633						LN		140		5		false		 5               MR. JONES:  Okay.  Thank you, sir.				false

		3634						LN		140		6		false		 6               MR. NASSAR:  So moved, Mr. Chairman.				false

		3635						LN		140		7		false		 7               MR. JONES:  Motion from Mr. Nassar.  Thank				false

		3636						LN		140		8		false		 8   you, sir.				false

		3637						LN		140		9		false		 9               Second from Mayor Toups.				false

		3638						LN		140		10		false		10               Any questions or comments from the public?				false

		3639						LN		140		11		false		11               (No response.)				false

		3640						LN		140		12		false		12               MR. JONES:  Questions or comments from the				false

		3641						LN		140		13		false		13   Board?				false

		3642						LN		140		14		false		14               (No response.)				false

		3643						LN		140		15		false		15               MR. JONES:  Hearing none, all in favor of				false

		3644						LN		140		16		false		16   the motion, say "aye."				false

		3645						LN		140		17		false		17               (Several members respond "aye.")				false

		3646						LN		140		18		false		18               MR. JONES:  Any opposition?				false

		3647						LN		140		19		false		19               (No response.)				false

		3648						LN		140		20		false		20               MR. JONES:  There being none, the motion				false

		3649						LN		140		21		false		21   carries.				false

		3650						LN		140		22		false		22               Thank you, Mr. Bolen, for what you're trying				false

		3651						LN		140		23		false		23   to do.				false

		3652						LN		140		24		false		24               MR. USIE:  Next we have an appeal from				false

		3653						LN		140		25		false		25   Sommer Brothers Enterprises, 20141045.				false

		3654						PG		141		0		false		page 141				false

		3655						LN		141		1		false		 1               MR. JONES:  We have Mr. Watson.				false

		3656						LN		141		2		false		 2               MR. WATSON:  Jerry Watson, representative of				false

		3657						LN		141		3		false		 3   Sommer Brothers.				false

		3658						LN		141		4		false		 4               MR. JONES:  Great.  Tell us -- we've read				false

		3659						LN		141		5		false		 5   what's in the agenda, but tell us what happened here.				false

		3660						LN		141		6		false		 6               MR. WATSON:  They had a late renewal in				false

		3661						LN		141		7		false		 7   February.  The freeze, nobody could come here from				false

		3662						LN		141		8		false		 8   Houston, so they weren't here.  They filed all the				false

		3663						LN		141		9		false		 9   paperwork for the late renewal, I believe it was 10				false

		3664						LN		141		10		false		10   months late for the renewal.				false

		3665						LN		141		11		false		11               MR. JONES:  And I understand that when you				false

		3666						LN		141		12		false		12   came in the February meeting or when it came up in the				false

		3667						LN		141		13		false		13   February meeting, because there was no one here, we				false

		3668						LN		141		14		false		14   denied the renewal, which is, again, our custom.  But I				false

		3669						LN		141		15		false		15   also understand that you submitted through the e-mail				false

		3670						LN		141		16		false		16   system some comments or requests, because of the freeze				false

		3671						LN		141		17		false		17   situation, that you were not going to be here, and in				false

		3672						LN		141		18		false		18   that case, we probably would have deferred to this				false

		3673						LN		141		19		false		19   meeting.				false

		3674						LN		141		20		false		20               MR. WATSON:  Yes, sir.  Yes, sir.				false

		3675						LN		141		21		false		21               MR. JONES:  But as we all know in the last				false

		3676						LN		141		22		false		22   meeting, we had an e-mail glitch, and the e-mailed				false

		3677						LN		141		23		false		23   public comments that came in were not allowed through				false

		3678						LN		141		24		false		24   into our system.  So I think the situation here is is				false

		3679						LN		141		25		false		25   that at the last meeting we had, had we gotten the				false

		3680						PG		142		0		false		page 142				false

		3681						LN		142		1		false		 1   e-mail that we should have gotten from -- through the				false

		3682						LN		142		2		false		 2   system, they probably would have been, or at least a				false

		3683						LN		142		3		false		 3   consideration, a motion to defer until someone could be				false

		3684						LN		142		4		false		 4   here.  Now they are here.				false

		3685						LN		142		5		false		 5               So at this time, I would -- again, it was a				false

		3686						LN		142		6		false		 6   late renewal, so there's still going to be the 20				false

		3687						LN		142		7		false		 7   percent penalty.  I think you've been in the audience				false

		3688						LN		142		8		false		 8   and heard us discussing what happens there.				false

		3689						LN		142		9		false		 9               Ms. Cheng, do you have something else?				false

		3690						LN		142		10		false		10               MS. CHENG:  Also, since that date, we've				false

		3691						LN		142		11		false		11   been notified that they have paid taxes on these assets.				false

		3692						LN		142		12		false		12               MR. JONES:  Ah, correct.				false

		3693						LN		142		13		false		13               MS. CHENG:  And in the rules, it does state				false

		3694						LN		142		14		false		14   that the Board shall not consider for exemption any				false

		3695						LN		142		15		false		15   establishment that has paid taxes.				false

		3696						LN		142		16		false		16               MR. JONES:  So the taxes have been paid this				false

		3697						LN		142		17		false		17   year?				false

		3698						LN		142		18		false		18               MR. WATSON:  They paid 2020 without the				false

		3699						LN		142		19		false		19   exemption in place.				false

		3700						LN		142		20		false		20               MR. JONES:  That creates a problem.  You				false

		3701						LN		142		21		false		21   understand what the problem is, is that the rules say				false

		3702						LN		142		22		false		22   that the only way it could be considered a renewal is if				false

		3703						LN		142		23		false		23   the taxes had not been paid.  Have there been any				false

		3704						LN		142		24		false		24   discussion with the tax assessor about the potential for				false

		3705						LN		142		25		false		25   refunding those taxes?				false

		3706						PG		143		0		false		page 143				false

		3707						LN		143		1		false		 1               MR. WATSON:  There have been.  There has not				false

		3708						LN		143		2		false		 2   been any agreement in place on that, so...				false

		3709						LN		143		3		false		 3               It's a small company.  They only have this				false

		3710						LN		143		4		false		 4   one operation in Louisiana.  They got a tax bill and				false

		3711						LN		143		5		false		 5   paid it is what happened.  They didn't bill either, so				false

		3712						LN		143		6		false		 6   they just paid it.  But they have discussed it with the				false

		3713						LN		143		7		false		 7   tax collector, but there's no agreement in place to				false

		3714						LN		143		8		false		 8   refund it at the moment.				false

		3715						LN		143		9		false		 9               MR. JONES:  Do you anticipate an agreement?				false

		3716						LN		143		10		false		10               MR. WATSON:  Hopeful.				false

		3717						LN		143		11		false		11               MS. CHENG:  The rules do state that the				false

		3718						LN		143		12		false		12   Board shall consider granting a tax exemption only if				false

		3719						LN		143		13		false		13   the assessor agrees in writing to remove the				false

		3720						LN		143		14		false		14   establishment or addition from the taxable rolls should				false

		3721						LN		143		15		false		15   the tax exemption be granted.				false

		3722						LN		143		16		false		16               MR. JONES:  Let me make this suggestion,				false

		3723						LN		143		17		false		17   and, staff, if I'm wandering outside the bounds here,				false

		3724						LN		143		18		false		18   stop me, but it would seem appropriate under the				false

		3725						LN		143		19		false		19   circumstance to defer this perhaps.  We have -- the next				false

		3726						LN		143		20		false		20   meeting is in June.  Defer this till June, and then				false

		3727						LN		143		21		false		21   allow, if you are able to reach an agreement with the				false

		3728						LN		143		22		false		22   tax assessor and the tax assessor is able to give us the				false

		3729						LN		143		23		false		23   writing that is required by the rules, then perhaps we				false

		3730						LN		143		24		false		24   can keep the renewal alive, but absent something in				false

		3731						LN		143		25		false		25   writing from the assessor, as required by the rules,				false

		3732						PG		144		0		false		page 144				false

		3733						LN		144		1		false		 1   even with the deferral, come June, we're going to have				false

		3734						LN		144		2		false		 2   to deny the application.  Is that understood?				false

		3735						LN		144		3		false		 3               MR. WATSON:  Understood.				false

		3736						LN		144		4		false		 4               MR. JONES:  That would be my suggestion to				false

		3737						LN		144		5		false		 5   the Board, if -- can I get a motion to that effect?				false

		3738						LN		144		6		false		 6               Ms. Malone; second from Mr. Moller.  Thank				false

		3739						LN		144		7		false		 7   you.				false

		3740						LN		144		8		false		 8               Any questions or comments from the public?				false

		3741						LN		144		9		false		 9               (No response.)				false

		3742						LN		144		10		false		10               MR. JONES:  Any questions or comments from				false

		3743						LN		144		11		false		11   the Board?				false

		3744						LN		144		12		false		12               (No response.)				false

		3745						LN		144		13		false		13               MR. JONES:  There being none, all in favor,				false

		3746						LN		144		14		false		14   say "aye."				false

		3747						LN		144		15		false		15               (Several members respond "aye.")				false

		3748						LN		144		16		false		16               MR. JONES:  Any opposed?				false

		3749						LN		144		17		false		17               (No response.)				false

		3750						LN		144		18		false		18               MR. JONES:  Motion carries.				false

		3751						LN		144		19		false		19               All right.  Anything else from our ITEP				false

		3752						LN		144		20		false		20   gurus?				false

		3753						LN		144		21		false		21               MR. USIE:  Next we have an ITEP resolution.				false

		3754						LN		144		22		false		22               MR. JONES:  Ms. Bourgeois, would you come to				false

		3755						LN		144		23		false		23   the mic, please?				false

		3756						LN		144		24		false		24               The Board has received a proposed resolution				false

		3757						LN		144		25		false		25   with your packet, and it went out with the agenda with				false

		3758						PG		145		0		false		page 145				false

		3759						LN		145		1		false		 1   this recommended resolution.				false

		3760						LN		145		2		false		 2               Ms. Bourgeois, would you kind of explain how				false

		3761						LN		145		3		false		 3   this works and what it will appreciate?				false

		3762						LN		145		4		false		 4               MS. BOURGEOIS:  Tam Bourgeois, Executive				false

		3763						LN		145		5		false		 5   Counsel for LED.				false

		3764						LN		145		6		false		 6               I believe the Secretary is going to make the				false

		3765						LN		145		7		false		 7   motion.				false

		3766						LN		145		8		false		 8               SECRETARY PIERSON:  Okay.  Mr. Chairman, I				false

		3767						LN		145		9		false		 9   make a motion, and just a quick preface before the				false

		3768						LN		145		10		false		10   motion simply to say that since 2016 we've continued to				false

		3769						LN		145		11		false		11   a journey of constant improvement for the ITEP program.				false

		3770						LN		145		12		false		12   What we're bringing before you today is another way to				false

		3771						LN		145		13		false		13   provide some clarity on issues that help guide your				false

		3772						LN		145		14		false		14   staff through the process and procedures.				false

		3773						LN		145		15		false		15               So upon the idea here of the overarching				false

		3774						LN		145		16		false		16   engagement has ground a need now that we have a				false

		3775						LN		145		17		false		17   contract, a Cooperative Endeavor Agreement, that Exhibit				false

		3776						LN		145		18		false		18   A, inside these ITEP awards, there is a contract that's				false

		3777						LN		145		19		false		19   very specific about what the company's going to do, but				false

		3778						LN		145		20		false		20   in real life, sometimes you need to change those.  So				false

		3779						LN		145		21		false		21   how do we go about doing that is what this motion is to				false

		3780						LN		145		22		false		22   address.				false
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		4023						LN		155		5		false		 5   so I'll understand, this Board at that point would have				false

		4024						LN		155		6		false		 6   the right to overrule the locals?				false

		4025						LN		155		7		false		 7               MS. BOURGEOIS:  Correct.				false

		4026						LN		155		8		false		 8               MR. HOLLEY:  And what about the provisions				false

		4027						LN		155		9		false		 9   about the 20 percent payment to the locals, that would				false

		4028						LN		155		10		false		10   just be by the wayside?				false

		4029						LN		155		11		false		11               MS. BOURGEOIS:  Correct.  That is -- it's				false

		4030						LN		155		12		false		12   kind of parallel with what we call clawbacks in our				false

		4031						LN		155		13		false		13   other Cooperative Endeavor Agreements that basically the				false

		4032						LN		155		14		false		14   company pays a penalty.  They are actually then				false

		4033						LN		155		15		false		15   considered to be in compliance.				false

		4034						LN		155		16		false		16               MR. HOLLEY:  Thank you.  That clears it up.				false

		4035						LN		155		17		false		17               MR. JONES:  Thank you.				false

		4036						LN		155		18		false		18               Any other questions?				false

		4037						LN		155		19		false		19               Yes, sir.				false

		4038						LN		155		20		false		20               MR. MOLLER:  Why are we doing this by a				false

		4039						LN		155		21		false		21   motion?  I mean, after the Executive Order, we went				false

		4040						LN		155		22		false		22   through a long round of rulemaking for the first set of				false

		4041						LN		155		23		false		23   rules.  The second one was much shorter and not done by				false

		4042						LN		155		24		false		24   a committee, and now we're proposing to do this by a				false

		4043						LN		155		25		false		25   resolution that, you know, I saw for the first time, you				false

		4044						PG		156		0		false		page 156				false

		4045						LN		156		1		false		 1   know, a few days ago.  Why not do this through the				false

		4046						LN		156		2		false		 2   regular rulemaking process?				false

		4047						LN		156		3		false		 3               MS. BOURGEOIS:  Well, I think what we have				false

		4048						LN		156		4		false		 4   found and will always find is that the rules cannot				false

		4049						LN		156		5		false		 5   simply account for or address every single situation				false

		4050						LN		156		6		false		 6   that will be brought to the Board, which is why in your,				false

		4051						LN		156		7		false		 7   I guess, procedural section of the rules of the Board as				false

		4052						LN		156		8		false		 8   a whole, you have that company's can come to you with a				false

		4053						LN		156		9		false		 9   special request on anything.  And so what we were				false

		4054						LN		156		10		false		10   foreseeing is that without this, a company would simply				false

		4055						LN		156		11		false		11   come to the Board, let's say in August, December, you				false

		4056						LN		156		12		false		12   know, whenever and say "Please allow us to amend our				false

		4057						LN		156		13		false		13   Exhibit A."  And you could take up that special request,				false

		4058						LN		156		14		false		14   you can not take up that special request, but we were				false

		4059						LN		156		15		false		15   just trying to come up with a process whereby the Board				false

		4060						LN		156		16		false		16   would monitor how you consider Exhibit A's so that				false

		4061						LN		156		17		false		17   you're not kind of day of.				false

		4062						LN		156		18		false		18               MR. MOLLER:  I understand rulemaking is more				false

		4063						LN		156		19		false		19   cumbersome and it takes more time.  Is the timing of				false

		4064						LN		156		20		false		20   this related to fact that we're coming up on five years				false

		4065						LN		156		21		false		21   of the Executive Order and that you expect this to				false

		4066						LN		156		22		false		22   become an issue or -- I mean, again, I think this seems				false

		4067						LN		156		23		false		23   like a substantive change to how we operate.  It would				false

		4068						LN		156		24		false		24   be nice to see this go through the rulemaking process.				false

		4069						LN		156		25		false		25               MS. BOURGEOIS:  To answer your question, no,				false
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		4071						LN		157		1		false		 1   there's no specific reason why the timing of it.  It's				false

		4072						LN		157		2		false		 2   just we feel the general inquiries and know that you				false

		4073						LN		157		3		false		 3   will likely be getting some requests in the				false

		4074						LN		157		4		false		 4   not-so-distant future.  We just don't have any specific				false

		4075						LN		157		5		false		 5   requests right now.				false

		4076						LN		157		6		false		 6               MR. MOLLER:  Okay.				false

		4077						LN		157		7		false		 7               SECRETARY PIERSON:  Would it be fair to say				false

		4078						LN		157		8		false		 8   this is less than a rule?  This is an adoption of a				false

		4079						LN		157		9		false		 9   process.				false

		4080						LN		157		10		false		10               MS. BOURGEOIS:  It is.  And I guess, you				false

		4081						LN		157		11		false		11   know, now that we have the Exhibit A, that's a key				false

		4082						LN		157		12		false		12   element and it does have provisions for things like jobs				false

		4083						LN		157		13		false		13   and payroll if you're dealing with the construction of a				false

		4084						LN		157		14		false		14   project that, you know, circumstances do change.				false

		4085						LN		157		15		false		15   Similar to some of our other programs that aren't				false

		4086						LN		157		16		false		16   necessary, you know, up for approval by this Board, but				false

		4087						LN		157		17		false		17   contracts get renegotiated and amendments are made.  So				false

		4088						LN		157		18		false		18   we just did not feel like it warranted the necessity of				false

		4089						LN		157		19		false		19   a rule change.  It provides you with this mechanism by				false

		4090						LN		157		20		false		20   which to consider amendments to the Exhibit A.				false

		4091						LN		157		21		false		21               SECRETARY PIERSON:  And for -- I won't speak				false

		4092						LN		157		22		false		22   for other members, but, you know, the first words that				false

		4093						LN		157		23		false		23   come out of my mouth are "Where are the locals on this?"				false

		4094						LN		157		24		false		24   Now, that's the most salient thing that's going to help				false

		4095						LN		157		25		false		25   inform your decision as you consider any of those				false
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		4097						LN		158		1		false		 1   matters.  So this puts the onus on the staff to be able				false

		4098						LN		158		2		false		 2   to say "Go get the locals' viewpoints on this and bring				false

		4099						LN		158		3		false		 3   them with you as you approach the Board."  We think it				false

		4100						LN		158		4		false		 4   is protecting your time and helpful in the process.				false

		4101						LN		158		5		false		 5               MR. MOLLER:  Is there any way to get a				false

		4102						LN		158		6		false		 6   report before our next meeting on how many				false

		4103						LN		158		7		false		 7   post-Executive Order ITEP contracts are in compliance				false

		4104						LN		158		8		false		 8   and how many may not -- how many may be out of				false

		4105						LN		158		9		false		 9   compliance?  I mean, I recognize that things change and				false

		4106						LN		158		10		false		10   representations you make in 2016 may not be exactly				false

		4107						LN		158		11		false		11   right in 2021, but it would be nice to get a sense of				false

		4108						LN		158		12		false		12   the universe of how many companies that we granted this				false

		4109						LN		158		13		false		13   tax relief to are out of compliance.				false

		4110						LN		158		14		false		14               MS. BOURGEOIS:  Yes.  I do appreciate that				false

		4111						LN		158		15		false		15   staff has been working on putting together that list, so				false

		4112						LN		158		16		false		16   to the extent --				false

		4113						LN		158		17		false		17               MR. MOLLER:  So we will have that by the				false

		4114						LN		158		18		false		18   next meeting so we can look to that at some point in the				false

		4115						LN		158		19		false		19   future?				false

		4116						LN		158		20		false		20               MS. BOURGEOIS:  We can get you a list of				false

		4117						LN		158		21		false		21   ones that we are aware of by the next meeting.				false

		4118						LN		158		22		false		22               MR. MOLLER:  And what's the process for				false

		4119						LN		158		23		false		23   becoming -- are they required, if they know they're not				false

		4120						LN		158		24		false		24   going to meet the requirements, to notify you or what's				false

		4121						LN		158		25		false		25   was the process now?				false
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		4123						LN		159		1		false		 1               MS. BOURGEOIS:  They have to provide				false

		4124						LN		159		2		false		 2   compliance documents evidencing that they're in				false

		4125						LN		159		3		false		 3   compliance, and so then those are reviewed by staff and				false

		4126						LN		159		4		false		 4   then we are -- I believe staff is finalizing the process				false

		4127						LN		159		5		false		 5   and the paperwork by which they then send to the locals				false

		4128						LN		159		6		false		 6   for their consideration and recommendation.				false

		4129						LN		159		7		false		 7               MR. MOLLER:  Do they do that once a year or				false

		4130						LN		159		8		false		 8   do they do that when it's time for renewal?				false

		4131						LN		159		9		false		 9               MS. BOURGEOIS:  That would be annually				false

		4132						LN		159		10		false		10   because the companies have an annual jobs and payroll				false

		4133						LN		159		11		false		11   requirement.				false

		4134						LN		159		12		false		12               MR. MOLLER:  Okay.				false

		4135						LN		159		13		false		13               SECRETARY PIERSON:  It's a very complex set				false

		4136						LN		159		14		false		14   of questions.  These are manufacturing exemptions, and				false

		4137						LN		159		15		false		15   there's usually a ramp-up period that's happening during				false

		4138						LN		159		16		false		16   that early first segment of the contract, we've got the				false

		4139						LN		159		17		false		17   backdrop of COVID.  There's a lot of disruption out				false

		4140						LN		159		18		false		18   there.  We can try to get this information to you, and				false

		4141						LN		159		19		false		19   we'll do our very best to do that, but there's a lot of				false

		4142						LN		159		20		false		20   complexities involved here.				false

		4143						LN		159		21		false		21               MR. JONES:  All right.  Any other questions				false

		4144						LN		159		22		false		22   or comments?				false

		4145						LN		159		23		false		23               (No response.)				false

		4146						LN		159		24		false		24               MR. JONES:  Hearing none, all in favor of				false

		4147						LN		159		25		false		25   the motion, say -- I'm sorry.  I didn't ask for the				false
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		4149						LN		160		1		false		 1   public.  Forgive me, Mr. Waltzer.  Please come forward.				false

		4150						LN		160		2		false		 2               Again, state your name.				false

		4151						LN		160		3		false		 3               MR. WALTZER:  Joel Waltzer, individually and				false

		4152						LN		160		4		false		 4   on behalf of Together Louisiana.				false

		4153						LN		160		5		false		 5               You know, this clearly modifies -- it's a				false

		4154						LN		160		6		false		 6   change in the policies.  It is policy that is applicable				false

		4155						LN		160		7		false		 7   to all of the ITEP recipients, and this very, very				false

		4156						LN		160		8		false		 8   clearly is a rulemaking matter.  Whether you write				false

		4157						LN		160		9		false		 9   "Motion" on the top or you write "Rule" on the top, it's				false

		4158						LN		160		10		false		10   universally applicable to the set of people who would				false

		4159						LN		160		11		false		11   come in and are not compliance or whatever.				false

		4160						LN		160		12		false		12               MR. JONES:  Except -- just one correction.				false

		4161						LN		160		13		false		13   It's only these 2017, 2018 rules.  It's not all.  Not				false

		4162						LN		160		14		false		14   everyone.  It's not applicable to everyone.				false

		4163						LN		160		15		false		15               MR. WALTZER:  I understand that.  Meaning				false

		4164						LN		160		16		false		16   it's applicable to everyone who follows within that				false

		4165						LN		160		17		false		17   regime.  Within that regime.				false

		4166						LN		160		18		false		18               MR. JONES:  Okay.				false

		4167						LN		160		19		false		19               MR. WALTZER:  This has to go to notice and				false

		4168						LN		160		20		false		20   comment, and it's good for it to go to notice and				false

		4169						LN		160		21		false		21   comment because it can give people time to look at it,				false

		4170						LN		160		22		false		22   it can give local governments time to look at the				false

		4171						LN		160		23		false		23   verbiage; right?  And to comment to you guys and to				false

		4172						LN		160		24		false		24   suggest changes that are appropriate; right?				false

		4173						LN		160		25		false		25               I mean, I just looked at this a little bit				false
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		4175						LN		161		1		false		 1   ago, and I, you know -- think what you will.  I really				false

		4176						LN		161		2		false		 2   do care that we have a process that works, and, I mean,				false

		4177						LN		161		3		false		 3   I see some issues and questions are raised.  It seems to				false

		4178						LN		161		4		false		 4   me that the motion does tend to tie your hands by saying				false

		4179						LN		161		5		false		 5   well, some things are off limits, like shortening the				false

		4180						LN		161		6		false		 6   term of the thing, you know, or lowering the percentage.				false

		4181						LN		161		7		false		 7   That seems needless to me.  You know, where the company				false

		4182						LN		161		8		false		 8   is saying "Yeah, we're not meeting our obligations,				false

		4183						LN		161		9		false		 9   we're scaling back.  Shouldn't you also be able to scale				false

		4184						LN		161		10		false		10   back?"  And, again, in some ways it appears that it				false

		4185						LN		161		11		false		11   would be depriving local governments of say, and				false

		4186						LN		161		12		false		12   certainly situations where now it may be considered				false

		4187						LN		161		13		false		13   those, you know, the ones that have been carved out that				false

		4188						LN		161		14		false		14   must go to new local governments.  Maybe those are the				false

		4189						LN		161		15		false		15   more significant ones, and that was determination that				false

		4190						LN		161		16		false		16   was made when they were drafting the motion, but the				false

		4191						LN		161		17		false		17   point is that you need the notice and comment.  I mean,				false

		4192						LN		161		18		false		18   it's the law, and it serves a really valid and good				false

		4193						LN		161		19		false		19   point, which is it's going to give the local government				false

		4194						LN		161		20		false		20   an opportunity to give input, it's going to give the				false

		4195						LN		161		21		false		21   public an opportunity for input.  And, I mean, it's not				false

		4196						LN		161		22		false		22   that big of deal.				false

		4197						LN		161		23		false		23               You know, I also think that, you know, what				false

		4198						LN		161		24		false		24   this is isn't that basically these are going to be				false

		4199						LN		161		25		false		25   recipients who received a very large, in some instances				false
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		4201						LN		162		1		false		 1   possibly, large remunerative benefit, and now, you know,				false

		4202						LN		162		2		false		 2   how now they're going to get caught not having met their				false

		4203						LN		162		3		false		 3   obligations.  Maybe some happen for good reason, some				false

		4204						LN		162		4		false		 4   don't.  You know, I'm also interested to know whether				false

		4205						LN		162		5		false		 5   their self reporting requirements, not on an annual				false

		4206						LN		162		6		false		 6   basis, but when something changes and goes down, then				false

		4207						LN		162		7		false		 7   that would, again, be something that could be possibly				false

		4208						LN		162		8		false		 8   incorporated into a rule because that's what this is.				false

		4209						LN		162		9		false		 9   It's a rule.  It's like -- and so my bottom line is I				false

		4210						LN		162		10		false		10   suppose, you know, this is really about enforcement.				false

		4211						LN		162		11		false		11   This is about how the Board enforces the contracts, the				false

		4212						LN		162		12		false		12   Exhibit A's, and, you know, you don't fix things that				false

		4213						LN		162		13		false		13   aren't really broken and you don't do it hodgepodge.  If				false

		4214						LN		162		14		false		14   we have a deficiency, you know, put it out there, let				false

		4215						LN		162		15		false		15   people consider it, really consider it, and give you				false

		4216						LN		162		16		false		16   specific language change for your consideration, and				false

		4217						LN		162		17		false		17   this is in my view.				false

		4218						LN		162		18		false		18               Adopting this and saying that this is now				false

		4219						LN		162		19		false		19   our rule going forward for everything that applies to				false

		4220						LN		162		20		false		20   2017 and 2018 is an actual illegal rulemaking, and it's				false

		4221						LN		162		21		false		21   just going to lead to further, you know, problems down				false

		4222						LN		162		22		false		22   the road, it could, where you would then take an action				false

		4223						LN		162		23		false		23   based on this illegal rulemaking, and the very people				false

		4224						LN		162		24		false		24   that, you know, they don't like it, now they're going to				false

		4225						LN		162		25		false		25   say "Yeah, but these rules don't apply because it was				false
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		4227						LN		163		1		false		 1   pursuant to an illegal rulemaking, null and void, gone."				false

		4228						LN		163		2		false		 2               MR. JONES:  Thank you.				false

		4229						LN		163		3		false		 3               Ms. Bourgeois, do you care to comment?				false

		4230						LN		163		4		false		 4               MS. BOURGEOIS:  I guess to provide a little				false

		4231						LN		163		5		false		 5   more context, what the rule requires, what this was				false

		4232						LN		163		6		false		 6   based on was Section 503(E), and what Section 503(E)				false

		4233						LN		163		7		false		 7   says is that in order to receive the Board's approval,				false

		4234						LN		163		8		false		 8   applications filed after 2016 shall include an Exhibit				false

		4235						LN		163		9		false		 9   A," and that's what we're talking about; right?  And the				false

		4236						LN		163		10		false		10   rule provides that there are six different things that				false

		4237						LN		163		11		false		11   go along with that Exhibit A that shall be in Exhibit A.				false

		4238						LN		163		12		false		12   One is the jobs and payroll, and that's really kind of				false

		4239						LN		163		13		false		13   what we're talking about, I think, that we're				false

		4240						LN		163		14		false		14   anticipating the most, and that's what we're saying that				false

		4241						LN		163		15		false		15   that is negotiable.  And so the two is the terms of the				false

		4242						LN		163		16		false		16   exemption, the percentage and the years.  Three is a				false

		4243						LN		163		17		false		17   process for renewal.  Four is notifying the locals				false

		4244						LN		163		18		false		18   having input on compliance and six is the ROI.				false

		4245						LN		163		19		false		19               So we're not changing the rules.  We're				false

		4246						LN		163		20		false		20   simply layering onto that how the Board will consider a				false

		4247						LN		163		21		false		21   request for an amendment to that Exhibit A.  It is in no				false

		4248						LN		163		22		false		22   means altering what is required by the rules.				false

		4249						LN		163		23		false		23               MR. JONES:  Sure.				false

		4250						LN		163		24		false		24               MS. MALONE:  So if, let's say we don't, you				false

		4251						LN		163		25		false		25   know, pass this motion and we just proceed as is and one				false
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		4253						LN		164		1		false		 1   of these comes up to the Board and we would probably set				false

		4254						LN		164		2		false		 2   a precedent, as Secretary said, go back to your locals				false

		4255						LN		164		3		false		 3   first and come back and tell us what your locals, you				false

		4256						LN		164		4		false		 4   know, will agree with.  And so similar to the fact where				false

		4257						LN		164		5		false		 5   like if you're up for late renewal and you're not here,				false

		4258						LN		164		6		false		 6   we typically deny the renewal, and so now staff tells				false

		4259						LN		164		7		false		 7   these applications who are up for late renewal you				false

		4260						LN		164		8		false		 8   better come or they're going to deny your renewal;				false

		4261						LN		164		9		false		 9   correct?  And that's not in the rules; correct?				false

		4262						LN		164		10		false		10               MS. BOURGEOIS:  Correct.				false

		4263						LN		164		11		false		11               MS. MALONE:  So this is essentially				false

		4264						LN		164		12		false		12   establishing a process by which we will, I guess, set a				false

		4265						LN		164		13		false		13   precedent of we want you to go your locals first and				false

		4266						LN		164		14		false		14   have the locals make a recommendation of whether or not				false

		4267						LN		164		15		false		15   they want to make this amendment to the jobs and payroll				false

		4268						LN		164		16		false		16   before we act.  So we're not taking any steps out of the				false

		4269						LN		164		17		false		17   process.  We're just setting a precedent by this motion				false

		4270						LN		164		18		false		18   of how we want things to happen in order to revise the				false

		4271						LN		164		19		false		19   Exhibit A.				false

		4272						LN		164		20		false		20               MS. BOURGEOIS:  Yes.  You're -- that's a				false

		4273						LN		164		21		false		21   great way to state it.  We're -- I think what we're				false

		4274						LN		164		22		false		22   doing is setting up the parameters by which the Board				false

		4275						LN		164		23		false		23   will and won't consider an amendment to an Exhibit A.				false

		4276						LN		164		24		false		24               MS. MALONE:  Okay.				false

		4277						LN		164		25		false		25               MR. JONES:  Mr. Saizan, did you have --				false

		4278						PG		165		0		false		page 165				false

		4279						LN		165		1		false		 1               MR. SAIZAN:  I'd just like to call a				false

		4280						LN		165		2		false		 2   question.				false

		4281						LN		165		3		false		 3               MR. JONES:  We have a call for question.				false

		4282						LN		165		4		false		 4   Any objection?				false

		4283						LN		165		5		false		 5               (No response.)				false

		4284						LN		165		6		false		 6               MR. JONES:  Are you objecting?				false

		4285						LN		165		7		false		 7               MS. BOURGEOIS:  We have to vote on call of				false

		4286						LN		165		8		false		 8   question.				false

		4287						LN		165		9		false		 9               MR. JONES:  Okay.  Let's vote on call.				false

		4288						LN		165		10		false		10               All in favor of call for question, say				false

		4289						LN		165		11		false		11   "aye."				false

		4290						LN		165		12		false		12               (Several members respond "aye.")				false

		4291						LN		165		13		false		13               MR. JONES:  Any opposed?				false

		4292						LN		165		14		false		14               MR. MOLLER:  No.				false

		4293						LN		165		15		false		15               MR. JONES:  We have one opposition.  So				false

		4294						LN		165		16		false		16   what's my --				false

		4295						LN		165		17		false		17               MS. BOURGEOIS:  I believe now you vote.				false

		4296						LN		165		18		false		18               MR. JONES:  All right.  We have a motion,				false

		4297						LN		165		19		false		19   and a question has been called with a proper vote.				false

		4298						LN		165		20		false		20               Now, all in favor of the motion, say "aye."				false

		4299						LN		165		21		false		21               (Several members respond "aye.")				false

		4300						LN		165		22		false		22               MR. JONES:  Any opposed?				false

		4301						LN		165		23		false		23               MR. MOLLER:  No.				false

		4302						LN		165		24		false		24               MR. JONES:  We have one no.				false

		4303						LN		165		25		false		25               That is it for our agenda, except we have				false

		4304						PG		166		0		false		page 166				false

		4305						LN		166		1		false		 1   comments from our Secretary.				false

		4306						LN		166		2		false		 2               SECRETARY PIERSON:  I know the hour grows				false

		4307						LN		166		3		false		 3   late.  I'll be very brief, but I want to acknowledge				false

		4308						LN		166		4		false		 4   Mr. Joel Waltzer and the participation by Together				false

		4309						LN		166		5		false		 5   Louisiana today in a very professional way, pointing out				false

		4310						LN		166		6		false		 6   areas where there remains a shallow misunderstanding.				false

		4311						LN		166		7		false		 7   We understand that restoration, rehabilitation and				false

		4312						LN		166		8		false		 8   routine maintenance are disallowed, and appreciative of				false

		4313						LN		166		9		false		 9   this professional and detailed dialog on behalf of the				false

		4314						LN		166		10		false		10   public.				false

		4315						LN		166		11		false		11               We remain mindful of devastation in				false

		4316						LN		166		12		false		12   Southwest Louisiana, working hard over in Lake Charles.				false

		4317						LN		166		13		false		13   It's tough.  It's a tough scene, but we do have some				false

		4318						LN		166		14		false		14   exciting new announcements around the state in the				false

		4319						LN		166		15		false		15   coming weeks, some big projects in some areas that we				false

		4320						LN		166		16		false		16   really need them.  Our interactions with our existing				false

		4321						LN		166		17		false		17   industries are growing great, a lot of news coming				false

		4322						LN		166		18		false		18   there, and we continue a very strong focus in our rural				false

		4323						LN		166		19		false		19   areas where we've seen a lot of investment, but there's				false

		4324						LN		166		20		false		20   a lot of fucus there.  And also in support for small				false

		4325						LN		166		21		false		21   businesses, some tremendous, accredited initiatives are				false

		4326						LN		166		22		false		22   coming down from the federal government that are going				false

		4327						LN		166		23		false		23   help us with Loan Guaranty programs and other programs				false

		4328						LN		166		24		false		24   that support entrepreneurship.				false

		4329						LN		166		25		false		25               Again, thank you for the Board members here				false

		4330						PG		167		0		false		page 167				false

		4331						LN		167		1		false		 1   today for your participation in the important activities				false

		4332						LN		167		2		false		 2   that allow us to move the state forward.				false

		4333						LN		167		3		false		 3               Thank you.				false

		4334						LN		167		4		false		 4               MR. JONES:  Thank you, Mr. Secretary.				false

		4335						LN		167		5		false		 5               Anything else for the good of the order?				false

		4336						LN		167		6		false		 6               (No response.)				false

		4337						LN		167		7		false		 7               MR. JONES:  I'll entertain a motion to				false

		4338						LN		167		8		false		 8   adjourn.				false

		4339						LN		167		9		false		 9               We have a motion and a second.				false

		4340						LN		167		10		false		10               All in favor, say "aye."				false

		4341						LN		167		11		false		11               (Several members respond "aye.")				false

		4342						LN		167		12		false		12               MR. JONES:  Any opposed?				false

		4343						LN		167		13		false		13               (No response.)				false

		4344						LN		167		14		false		14               MR. JONES:  Motion carries.  We will see				false

		4345						LN		167		15		false		15   you-all in June.  Thank you.				false

		4346						LN		167		16		false		16               (Meeting concludes at 1:08 p.m.)				false

		4347						LN		167		17		false		17				false
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April 28, 2021

LOUISIANA ECONOMIC DEVELOPMENT CORPORATION

Page 3
1 1 MR JONES. Good norning. | apol ogi ze for a
2 2 late start, but welcone to the April 28th, 2021 Board of
3 3 Comerce & Industry neeting. V¢ call the neeting to
4 4  order.
5 5 . Simmons, woul d you call the roll,
6 MEETI NG M NUTES FOR 6 please, ma'an?
7 THE BOARD OF COMMERCE AND | NDUSTRY 7 MS. SIMMNS.  Good ror ni ng.
8 OF THE 8 MR JOES:  Good norning.
9  LOU SI ANA ECONOM C DEVELOPMENT CORPORATI ON 9 MS. SIMMNS,  Don Bri ggs.
10 HELD AT 10 M BRGES Here.
11 LASALLE BUI LDI NG 11 M5, SIMMNS: Mayor David Toups.
12 617 NORTH 3RD STREET 12 M TOPS Here.
13 BATON ROUGE, LOUI SI ANA 13 M5 SIMMNS.  Yette Qol a.
14 ON THE 28TH DAY OF APRIL, 2021 14 M. O0LA  Here.
15 COWENCI NG AT 9:32 A M 15 Ms. SIMNS.  Quy Melnnis.
16 16 M MINNS Here.
17 17 M. SSMMNS. R ckey Fabra.
18 18 (No response.)
19 REPORTED BY: ELICIA H WOODWORTH, CCR 19 MS. SIMMNS,  Manual Faj ar do.
20 20 (No response.)
21 21 M5 SMNS,  Suart Mss.
22 22 MR MBS Here.
23 23 M. SIMMNS.  Representative Vincent .
24 24 Banc, proxy for Paula Davis.
25 25 MR ST. BLANC Here.
Page 2 Page 4
1  Appearances of Board Menbers Present: 1 M. SIMNS Senator Fonnie Johns.
2 R L. “Bret” Allain
Vincent St. Blanc 2 (NJ reSponse')
3 Don Briggs 3 M. SMONS  Kenneth Havard.
Yvette Col a
4  Travis Holley 4 (No response.)
. izrflhd J&r;;es 5 M SMONS Jerald Jones.
at her one
Quy S. Mlnnis 6 M JONES Present.
6 Jan K Moller 7 M. SMONS  Heather Mil one.
Stuart A Moss
7 Naheem Ceor ge Nassar, Jr. 8 M M.QE Here
Secretary Don Pierson 9 M. SMINS Senator Bret Allain.
8 Darrel Saizan, Jr.
Ronni e Sl one 10 MR ALAN Here.
9 Dr. Beverly B. Thonpson 11 M. SIMNS: Representative Stuart Bishop.
David H. Toups
10 12 (No response.)
11 Staff menbers present: MONS:
12 M chael a Adegbe 13 WS Jan ol fer.
Tam Bour geoi s 14 W MLLER Here.
13 Kristin Cheng 15 M. SIMONS  Secretary Don Pierson.
Brenda Cuess
14  Joyce Metoyer 16  SECRETARY PIERSON  Present.
Mandi M tchel | ;
15 Robin Porter 17 M. SSMMONS.  George Nassar, Junior.
Debor ah Si nmons 18 MR NASSAR Present.
16 Hud sie 19 M SMONS  Darrel Saizan.
Anne Villa
17 20 (No response.)
ig 21 M5 SIMNS. Ronnie S one.
20 22 M SLONE  Present.
g; 23 M. SMONS  Dr. Shawn WIson.
23 24 (No response.)
gg 25 M. SMONS  Dr. Véodrow W1 son.
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LOUISIANA ECONOMIC DEVELOPMENT CORPORATION Pages 5..8
Page 5 Page 7
1 (No response.) 1 nmotion to approve those applications.
2 M. SMMNS M. Travis Holl ey. 2 Motion fromM. Sone; second fromM. Mbss.
3 MR HOLLEY: Here. 3 Any questions or comments fromthe public?
4 M. SSMANS.  Dr. Beverly Thonpson. 4 (No response.)
5 DR THOWSON  Here. 5 MR JONES. (ne note, | need to take care of
6 M. SSMNS M. Chairman, we have a 6 this. Pursuant to when our minutes -- when our agenda
7 quorum 7 went out, we invited -- because we're still under kind
8 MR JONES. Qeat. Thank you very much. 8 of highbred GOV D public neeting situation, we asked for
9 Ladi es and Gentlenen of the Board, you have 9 those who could not attend the meeting to submt e-mails
10 before you the mnutes fromour February 24th, 2021 10 tothe Board. | believe we received four e-mails by the
11 neeting. | would -- 11 deadline that was inposed. | know one of those, at
12 MR MBS So noved. 12 least, had to do with the Q Program
13 MR JONES. V¢ have a notion fromM. Mss. 13 For the record, those e-mails wll becone a
14 MR TAPS: Second. 14 part of the record of this meeting. They will not be
15 MR JONES:  Second fromM. Toups. 15 read aloud at the meeting, but they will becone a part
16 Any questions or comments fromthe public? 16 of the formal record and part of the mnutes. So |
17 (No response.) 17 wvanted to make that as a note for the Board's
18 MR JONES.  Any questions or conments from 18 information.
19  the Board? 19 Al Board nenbers received those e-nails
20 (No response.) 20 prior tothis neeting for their reading and edification.
21 MR JONES. Hearing none, all in favor, say |21 So | apologize, but questions or coments fromthe
22 aye." 22 public, there was at least one e-mail about Q that |
23 (Several menbers respond "aye.") 23 renenber, so.
24 MR JONES.  Any opposition? 24 Any questions or comments fromthe Board?
25 (No response.) 25 (No response.)
Page 6 Page 8
1 MR JONES.  Hearing none, the notion 1 MR JONES: Hearing none, all in favor, say
2 carries. The minutes are approved. 2 aye."
3 Let's move to our Quality Jobs Program 3 (Several menbers respond "aye.")
4 MB. ADEGBE  Good nor ni ng. 4 MR JONES.  Any opposi tion?
5 MR JONES. There you are. | was | ooking. 5 (No response.)
6 You are Mchael a Adegbe? 6 MR JONES: Hearing none, the motion
7 M5, ADEGBE  Correct. 7 carries.
8 MR JOES Hwdo | do on that? 8 Renewal s.
9 M5, ADEGBE  You did perfect. 9 M5, ADEGBE | have two requests for
10 MR JOES  Thank you. 10 renewals: 20161045, Katoen Natie Louisiana, LLC East
11 Board, this is our newstaff menber in 11  Baton Rouge Parish; 20160622, Paychex North Anerica,
12 charge of Quality Jobs. V¢'Il welcome her. Thisis her |12 East Baton Rouge Parish.
13 first Board meeting, so let's be gentle. 13 This concl udes renewal applications.
14 | think everything will go well this 14 MR JOES (Qeat. Entertain a notion to
15 norning, but we look forward to your presentation. 15  approve.
16 M5, ADEGBE  Thank you. 16 M5, C0A  So noved.
17 MR JOES @ right ahead. 17 MR JOES  Mtion fromM. Cola; second
18 M5, ADEGBE  Good morning. | have four new |18 fromM. Mss.
19 Quality Jobs applications: 20180061, Aign 19 Any questions or comments fromthe Board --
20 Technol ogies, Corp, Qrleans Parish; 20180166, 20 excuse ne -- fromthe public?
21 (onstruction Services Goup of Baton Rouge, LLC East 21 (No response.)
22 Baton Rouge Parish; 20190024, RedQuard, LLC Iberia 22 MR JONES:  Any questions or comments from
23 parish; 20151236, TA Packaging, LLC Qleans Parish. 23 the Board?
24 Thi s concl udes new appl i cati ons. 24 (No response.)
25 MR JONES. Qeat. | would entertain a 25 MR JONES: Hearing none, all in favor, say
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LOUISIANA ECONOMIC DEVELOPMENT CORPORATION Pages 9..12
Page 9 Page 11
1 "aye." 1 Hospital, I, LLCis the current conpany nane. New
2 (Several menbers respond "aye.") 2 conpany nane, Qurahealth New Qleans, LLC Qleans
3 MR JONES.  Any opposi tion? 3 Parish.
4 (No response.) 4 MR JONES. Entertain a notion to approve.
5 MR JONES. Hearing none, the notion 5 MR TOPS: Mtion by Toups.
6 carries. 6 MR JONES. Motion fromMyor Toups; second
7 V¢ have a | ate renewal, | understand. 7 fromM. Mss.
8 MS. ADEGBE: (Qorrect. | have one late 8 Any questions or comments fromthe public?
9 renewal. The following contract has filed a renewal 9 (No response.)
10 after the original contract expiration date. 20150264, 10 MR JONES. Hearing none, any questions or
11 Matheson Tri-Gas, Inc., Calcasieu Parish. Contract 11 coments fromthe Board?
12 effective date 5/6/2015, initial contract expiration 12 (No response.)
13 date 5/5/2020, |ate renewal request date 10/14/2020. 13 MR JONES. Hearing none, all in favor, say
14 (ptions of the Board: Approve the five-year |14 "aye."
15 renewal, approve the five-year renewal with penalty or 15 (Several menbers respond "aye.")
16 deny the request for renewal. The conpany 16 MR JONES.  Any opposition?
17 representative is not present. They have submtted an 17 (No response.)
18 e-mail to the LED Board for public conments. 18 MR JONES. Hearing none, the notion
19 MR JONES. And that was part of the e-nail 19 carries.
20 package we received yesterday fromthe staff? 20 MR MINNS Two requests to add affiliate
21 MB. ADEGBE:  (Qorrect. 21 or LLC nenbers to Schedule 1 of the following contracts:
22 MR JONES. Ckay. This is unusual. Wi 22 20170190, GontrolWrx, LLG new affiliate, John H
23 don't get many late renewals for Quality Jobs, but | 23 Carter (., Incorporated, East Baton Rouge Parish;
24 believe our precedent has been in the past treating 24 20170471, ControlWrx, LLG new affiliate, John H
25 these much like late renewal s for | TEP Program and in 25 Carter, (., Incorporated, East Baton Rouge Parish.
Page 10 Page 12
1 asmchasif thereis nore than -- basically a 20 1 MR JONES. Entertain a notion to approve.
2 percent penalty for each year that they are late. o 2 Motion fromM. Nassar; second from
3 this renewal request is about, what, five nonths |ate, 3 M. Mss.
4 so the normal process, we're not bound by it, but the 4 Any questions or comments fromthe public?
5 normal process for the Board is to grant thema reneval 5 (No response.)
6 wtha 20 percent penalty, so instead of the five-year 6 MR JONES: Hearing none, any questions or
7 renewal period, there would be a four-year. 7 coments fromthe Board?
8 V¢ have a notion fromM. Mss to approve 8 (No response.)
9 wtha 20 percent penalty. 9 MR JONES: Hearing none, all in favor, say
10 MR NASSAR  Second. 10 "aye."
11 MR JONES.  Second fromM. Nassar. 11 (Several menbers respond "aye.")
12 Any questions or comments fromthe public? 12 MR JOES:  Any opposition?
13 (No response.) 13 (No response.)
14 MR JONES:  Any questions or conments from 14 MR JONES: Hearing none, the motion
15  the Board? 15 carries.
16 (No response.) 16 M5, ADEGBE  This concl udes Quality Jobs.
17 MR JONES: Hearing none, all in favor, say |17 MR JONES: Thank you, M. Adegbe. You get
18  "aye." 18 an A+ for your first appearance.
19 (Several menbers respond "aye.) 19 MS. ADEGBE  Thank you.
20 MR JONES:  Any opposition? 20 MR JOES And, Saff, tell M. Favaloro
21 (No response.) 21 she did a great job, much better than he does whenever
22 MR JONES.  Hearing none, the notion 22 he (inaudible).
23 carries. 23 Good mor ni ng.
24 MB. ADEGBE | have three special requests. 24 M. CGHENG  Good nor ni ng.
25 (ne change of name, 20141029, Cobalt Rehabilitation 25 MR JONES:  You're not Becky Lanbert.
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Page 13 Page 15
1 M. CHENG | amnot, but | ampresenting 1 (No response.)
2 Restoration Tax Abatenent for Becky Lanbert. 2 MR JONES.  Questions or coments fromthe
3 MR JONES. @ right ahead. 3 Board?
4 M. CGHENG There are four new RTA 4 (No response.)
5 applications, starting wth 202020483, 1015 Governnment, 5 MR JONES. Hearing none, all in favor, say
6 LLC Saint Bernard Parish; 20190062, 1300 Gongress, LLC 6 “aye."
7 Qleans Parish; 20200312, MIler-Roy Devel opnent, LLG 7 (Several menbers respond "aye.")
8 Quachita Parish; and 20190059, New Ol eans Redevel opnent 8 MR JONES.  Any opposi tion?
9 Partners 2 in Qleans Parish. 9 (No response.)
10 MR JONES. Qeat. | would entertain a 10 MR JONES. Hearing none, the notion
11 nmotion to approve. 11 carries.
12 Mtion fromM. S one; second from 12 M5, GHENG  That concl udes RTA
13 M. Mlnnis. 13 MR JONES:  Thank you, M. Cheng.
14 Any questions or comments fromthe public? 14 Appreciate your help this norning.
15 (No response.) 15 Good norning, M. Mtoyer. Hware you?
16 MR JONES.  Questions or coments fromthe 16 M. METOYER |'mfine. How are you?
17 Board? 17 MR JOES Qeat.
18 (No response.) 18 M5. METOYER | have six new applications
19 MR JONES. Hearing none, all in favor, say |19 for Enterprise Zone: 20170575, Brown Eagle Goup,
20 ‘"aye." 20 Incorporated, East Baton Rouge Parish; 20160810,
21 (Several menbers respond "aye.") 21 International Paper, VMshington Parish; 20180141,
22 MR JONES. That was about a weakened "aye" |22 Louisiana Fish Fry Products, Linmted, East Baton Rouge
23 as |'ve heardinareally long tine 23 Parish; 20161064, Mtairie Property Holdings, LLG
24 And | know folks sitting in the audience, 24 Jefferson Parish; 20160657, Qur Lady of the Lake
25 it sounds like we're railroading through these. So you |25 Regional Medical Center, East Baton Rouge Parish;
Page 14 Page 16
1 know the Board gets a package of about 500 pages, and 1 20151320, Phoenix Senior Living, LLG East Baton Rouge
2 I'mnot exaggerating very much. 2 Parish.
3 MR SLONE  488. 3 MR JOES Entertain a notion to approve.
4 MR JONES. |'msorry? 4 M. QLA So noved.
5 MR SLONE It was 438. 5 MR JOES  Mtion fromM. Cola; second
6 MR JOES  Ckay. | thought | -- again, | 6 fromM. Sone
7 want you to know that the Board has done their homework 7 Any questions or comments fromthe public?
8 and had an opportunity to review and so the railroad is | 8 (No response.)
9 not quite as extrene as it may sound. 9 MR JONES: Hearing none, any questions or
10 But, in any event, so we have a motion and a | 10 comments fromthe Board?
11 second to approve. | wll give y'all another chance. 11 (No response.)
12 Al in favor, say "aye." 12 MR JONES: Hearing none, all in favor, say
13 (Several menbers respond "aye.") 13 "aye."
14 MR JONES.  Mich better. 14 (Several menbers respond "aye.")
15 Any opposition? 15 MR JONES.  Any opposi tion?
16 (No response.) 16 (No response.)
17 MR JONES: There appearing none, the nmotion |17 MR JONES: There is none. Mtion carries.
18 carries. 18 M5, METOYER | have eight terninations:
19 M. GHENG There are two RTA renewal s: 19 20131285, Halliburton Energy Services Incorporated,
20 20131425, Qulf Ventures Associates, LLCin Jefferson 20 Lafayette Parish. The existing contract is 10/15 of '16
21 Parish; and 20141445, James and Ashley Fox-Smth, East 21 through 10/14 of 2021. The request termdate
22 Baton Rouge Pari sh. 22 12/30/2019. Programrequirenents have been net, no
23 MR JONES. Entertain a notion to approve. 23 additional jobs are anticipated;, 20160851, Halliburton
24 Motion, M. Mller; second fromM. Briggs. 24 Energy Services Incorporated, Bossier Parish. The
25 Any questions or comments fromthe public? 25 existing contract is 11/16 of 2016 through 11/15 of
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1 2021. The requested termdate is 12/31 of 2019 1 (No response.)
2 Programrequirenents have been net, no additional jobs 2 MR JONES. Hearing none, all in favor, say
3 are anticipated;, 20160854, Halliburton Energy Services, 3 "aye."
4 Incorporated, Iberia Parish. The existing contract is 4 (Several menbers respond "aye.")
5 12/15 of '16 through 12/14 of 2021. The requested term 5 MR JONES.  Any opposi tion?
6 dateis 11/21/2019. The programhave been net, no 6 (No response.)
7 additional jobs are anticipated; 20151024, |strouna 7 MR JONES. There is none. The notion
8 ‘tbspitality, LLC East Baton Rouge Parish. The existing | 8 carries.
9 contract period is 6/1 of '17 through 5/31 of 2022. The | 9 M. METOYER | have two amendnents
10 requested termdate is 12/31 of 2019. The program 10 requesting change owners of an existing contract. The
11 requirements have been neet, no additional jobs are 11 first one is 20160616, the contract name i s Bl ake
12 anticipated; 20150056, Qpul ence Krishan Hospitality, 12 Managenent Goup, LLC And those asterisks are for that
13 LLC Calcasieu Parish. The existing contract is 1/1/17 |13 was a previous objection that's been lifted. | just
14 through 12/31 of '20. The requested termdate is 12/31 |14 forgot to take themoff.
15 of 2019. The programrequirenents have been net, no 15 MR JONES. Ckay. Thank you.
16 additional jobs are anticipated; 20151009, The Nati onal 16 M. METO'ER (Ckay. The old affiliate and
17 Vérld Vér || Miseum Qleans Parish. The existing 17 owners is Cardinal Ventures, Incorporated; @S LLC
18 contract is 10/1 of '15to 9/30 of 2020. The requested |18 B ake Managenent Goup |nvestnents, LLC The Bl ake at
19 termdate is 4/1 of 2018. Programrequirenents have 19 Bossier Gty, LLC The Bake at Bossier Aty Qperating
20 been net, no additional jobs are anticipated; 20160611, 20  Conpany, LLC @@L LLC The Bl ake at Bossier Gty, LLC
21 Lake Pines Hospital, LLC Jefferson Parish. The 21  The newaffiliate and owners are Q8L LLC Terry @enn
22 consisting contract is 1/1/17 to 12/31 2021. The 22 Barclay; Judy M Belk; Christopher Andrew Yarborough;
23 requested termdate is 12/31/2019. The program 23 Barclay Senior Living Services, LLC Ardn Devel oprent,
24 requirenents have been net, no additional jobs are 24 LLC and SDP Enterprises, LLC and that's in Bossier
25 anticipated;, 20150949, The Kroger Conpany, Calcasieu 25  Parish.
Page 18 Page 20
1 Parish. The existing contract is 7/6 of 2015 through 1 MR JONES. Entertain a notion to approve.
2 7/50f 2020. The requested termdate is 12/31 of 2019, 2 MR NASSAR  So noved.
3 and the programrequirenents have been net, no 3 MR JOES  Mtion fromM. Nassar; second
4 additional jobs are anticipated. 4 fromM. Mss.
5 MR JONES:  Thank you. 5 Any questions or comments fromthe public?
6 Board, first of all, let me just introduce 6 (No response.)
7 toyou a new Board nenber, M. Beverly Thonpson. Raise 7 MR JONES: Hearing none, any questions or
8 your hand, Beverly. Wl cone to the Board of Commerce & 8 coments fromthe Board?
9 Industry. 9 (No response.)
10 DR THOWSON  Thank you. 10 MR JONES: Hearing none, all in favor, say
11 MR JONES: But | told her she set a new 11 "aye."
12 standard, she's imwediately recusing herself from 12 (Several menbers respond "aye.")
13 consideration of certain matters on her first neeting, 13 MR JONES:  Any opposed?
14 but we are going to give her a pass for that. But 14 (No response.)
15 she'll be recusing herself fromthe three Halliburton 15 MR JONES: Hearing none, the motion
16  Energy Services matters, that's 20131285, 20160851 and 16 carries.
17 20160854. 17 M. METOYER | have one request for nane
18 And with that, | would entertain a notion to |18 change of an existing contract, and it's the sane
19  approve. 19  conpany: 20160612, B ake Management Qoup is the
20 Motion fromM. Mss; second from Mayor 20 existing nane. The new name will be QL Managenent,
21 Toups. 21 LLC That's Bossier Parish.
22 Any questions or comments fromthe public? 22 MR JONES. Entertain a notion to approve.
23 (No response.) 23 Motion fromM. Mss; second from
24 MR JONES.  Any questions or conments from 24 M. Briggs.
25 the Board? 25 Any questions or comments fromthe public?
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1 (No response.) 1 payrol| enploynent |evels, and they have invested money
2 MR JONES. Hearing none, any questions or 2 andtried at any time that we were allowed to get
3 coments fromthe Board? 3 started. W started to pushing as fast as hunanly
4 (No response.) 4 possible to construct on site, but inalocation where
5 MR JONES. Hearing none, all in favor, say 5 geography and nmatters specifically related to the
6 “aye." 6 Mssissippi Rver, these are vere all out of our
7 (Several menbers respond "aye.") 7 control. And then the del ays have been frankly
8 MR JONES.  Any opposition? 8 unavoi dabl e.
9 (No response.) 9 | think it's worth noting that the
10 MR JONES. Hearing none, the notion 10 representative fromUS Foods wanted to be here. Due to
11 carries. 11 their GO Drestrictions on travel, they were unable to.
12 MS. METO/ER | have a special request for 12 Spencer Donahue, ny col | eague, and | are here in their
13 US Foods, Incorporated. The conpany did not neet the 13 place.
14 mnimmjob requirenents in the first 24 months of their | 14 The consi deration and the request being
15 project, and they' re requesting to petition you. 15 asked is for a two-year extension to neet those m ni mum
16 MR JONES: | understand we have 16 job requirenents, and the intent as it stands today is
17 representatives fromUS Foods here today to speak. 17 to conplete the project by June 30th, 2022.
18 P ease come forward. 18 MR JOES Wat was it? 2023?
19 Wi | e they come forward, let's go ahead and | 19 MR SCHASTQK:  June 30th, 2022.
20 get amotion on the floor so at |east we're in the 20 MR JONES ' 22
21 proper position to consider. 21 MR SCHOBTAK  Yes, sir.
22 Motion to approve the special request from 22 | think we're happy to answer questions. |
23 M. Sone; second fromM. Mss. 23 think in the packets that you have, we al so provided
24 And if you will, please introduce yoursel f 24 another series of commentary with a little bit of an
25 and tell us what's happened here. 25 analysis here, but | think the request at hand is truly
Page 22 Page 24
1 MR SCHASTK  Yes. Thank you. Good 1 consideration for an extension here related to the EZ
2 nmorning. Chris Schastok from CBRE Chicago. | |ead our 2 onlyrelated to mtters of acts of God.
3 firms site selection practice and was, | think | ooking 3 MR JONES: WeII, | will say act of God and
4 back, we're three years into this project. The project 4 the Lhited Sates government, which nay be the sane
5 started with an acquisition of the F. Christiana 5 thing, | don't know
6 facility in Jefferson Parish by US Foods with the intent | 6 Because -- and to make sure | understand the
7 of doing a significant expansion project. Happy to dive | 7 situation, and this is ny understanding, so it nay be
8 into as much detail as possible, but | think to cut to 8 inconplete or even inaccurate, so please correct ne if
9 the matter at hand, tining has been everything, and 9 I'mwong, but when you say that activity at the site
10 based on prinarily the levels of the river above 11 feet |10 was suspended by the corps and the |evee board, it's ny
11 and direction fromthe | evee board and the Arny Gorps of |11 understanding that when the river reaches a certain
12 Engineers, we experienced what | would say are 12 level above a certain flood point, they actually stop
13 unprecedented del ays based on the site's | ocation, the 13 any kind of activity within a certain nunber, | think
14 inability to drive any pilings at the site. 14 it's 1,500 foot of the |evee --
15 Those del ays resulted, | believe, ina 200 15 MR SCHASTOK  Correct.
16 and -- excuse ne -- 179 workday del ay, and then the 16 MR JONES: -- because of the pressure from
17 second suspension was 94 days. Coviously that resulted |17 the river causes problens on the bank. So they
18 inno activity at the site, coupled with QOAD, which 18 basically stop all drilling, any construction activity
19 cane after the fact. And we included in the Board 19 at all wthin 1,500 feet of the river. Is that vaguely
20 packet river levels staging fromthe Arny Corps of 20 correct?
21 Engineers, which depict the two suspension periods. 21 MR SCHASTOK  Yeah, that's correct. It's
22 You'll seethat, intotal, construction has been delayed |22 11 feet. Specifically it's subgrade activity, which was
23 422 days for matters that have been out of our control. 23 the biggest demse for our timing. Wether it's truly
24 O note, to date and through the pandem c 24 all activity, | believe you are correct, but for those
25 specifically, US Foods has continued to maintain 25 that are fanmliar wth the site and the Vst Bank, you
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1 arewthinaspitting distance of the |evee of 1 preserve the interest in our brand and continue to
2 Mssissippi Rver, so | think everything you said is 2 serve. And this was their first entrance in the Sate
3 right on the mark. 3 of Louisiana.

4 MR JONES: And this year was a little bit 4 MR JONES.  Any questions or comments from
5 of areprieve because | know that the last two years, 5 the Board to US Food?

6 the river has been above the flood stage of, | guess the | 6 (No response.)

7 11 feet of the Carrollton gauge for an extended period. 7 MR JONES. Do we have a recommendation from
8 | know year before last, or | think naybe the year 8 the staff onthis at all?

9 before that, it was above up until July or August 9 SECRETARY PFERSON The growth of the food
10 tineframe. It was a very long tine above flood stage. 10 industry is a targeted area of interest to Louisiana
11 Sois that the situation that you're dealing |11 Econonmic Devel opment. V¢'re in strong support. V& see
12 with and asking for special consideration on? 12 other conpani es making other investnents across the
13 MR SCHASTOK:  Yes, correct. So 13 nation, so we're really pleased to have hoth the support
14 specifically there are two charts included in the Board |14 of an existing operation here in Louisiana becone a now
15 packet. Essentially fromFebruary/March till about 15 in certain aspects, an inportant venture going forward.
16  August/Septenber, we're not just above. Wé're 16 And | feel likeit's a great way for us to grow our
17 significantly around 16 feet, and those levels really 17 footprint against the backdrop of the corps of engineers
18 don't start to drop off to get to below 11 -- excuse 18 shutting down your ability to drive pilings, against the
19 ne-- 11till alnost QL And that was from-- that was |19 backdrop of GOMD and all of the disruption of business
20 areading fromNovenber 1st of '18 through 8 31 of '19. 20 activities that we've experienced, we understand the
21 The Carrollton gauge included in the packet as well as 21 need to ask for an extension. % do recognize it's out
22 another one from1/1 of '20 to 6/30 of '20. So, yes, 22 of the normal course of activities and operations, but
23 correct. 23 we're very supportive.

24 And, frankly, the site at the former F. 24 And, M. Chairnman, there may be others that
25 (Christiana facility, the expansion was significant. 25 speak fromthe economc devel opnent comunity at the
Page 26 Page 28

1 It's 200,000 feet and about $52-million in capital. The | 1 local level that are alsoin support of the grant for

2 way the project was, if you go back to the onset, the 2 the extension.

3 genesis of this was going to be to phased- approach 3 MR JONES: (kay. Let's -- any questions?
4 project to beginwith. Thisis food distribution. W 4 | think we need to clean up the motion a little bit

5 have cold dock storage, cooler and anbient. It was 5 because | think we have a straight notion to approve,

6 going to be a phased approach whereby, as we added new 6 but | think we need to determine what kind of extension

7 square footage, we would start to backfill, and we would | 7 we're granting. Soit's atw -- we'relooking at a
8 kind of do a reverse process so at no point was this 8 two-year extension; is that correct?

9 property offline. 9 So | would like to, just for ny confort, can
10 Quickly we raninto river level issues, and |10 we amend the notion to clarify that we're granting an
11 then before we knewit, we were in a situation wth 11  extension of two years, and that date would be, what,

12 COMD which not only contributed to real reduction in 12 20 -- Decenber 31 of 2022?

13 industry, but that's not what we're here to talk to you |13 M5, METOYER It woul d be June 30, 2022.

14  about. That's not why the project has been del ayed. 14 MR JONES:  June 30, 2022.

15 It's crystal clear that based on the river levels, we 15 M5, METOYER Because that project began

16 still haven't been able to get this building done, and 16 7/1/18, that would take themto June 30, 2022.

17 this (inaudible.) 17 MR JOES Ckay. So what | would ask to do
18 Qur capital has been spent, and, you know 18 is to make clear that we're amending the proposed notion
19 on behalf of US Food's executive team the intent and |19 to grant a two-year extension until June 30, 2022.

20 desire is to the have this project conpleted by June 20 Ckay. M. Sone approves.

21 30th, 2022. This still remains the nost, | woul d say, 21 Wio was ny second?

22 active and laser focus point for the entire business as |22 M. SSMNS:  Mbss.

23 it's one large acquisition deal that is historically 23 MR JONES. M. Mss, you approved that

24 just now how they' ve done business. So this was 24 anendnent ?

25 especial ly a unique opportunity, and they wanted to 25 M. Mlnnis, didyou have a question?
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1 M MINNS N, sir. 1 MS. METOYER M. Chai rnan.

2 MR JONES. Al right. Sothe nmotion as it 2 MR JONES. Yes, na' an?

3 stands today is to approve the extension till June 30, 3 M5. METO/ER V% need to actual |y approve
4 2022, which is a two-year extension. 4 the application because it's separate fromthe others.
5 Any questions or comments fromthe public? 5 So it's 20180231, U 'S Foods, Incorporat ed,

6 Any others want to speak about this motion? 6 Jefferson Parish.

7 (No response.) 7 MR JONES. | thought that's what we just
8 MR JONES. Hearing none, any questions or 8 did.

9 coments fromthe Board? 9 MS. METOYER  You approved the notion for
10 I"'msorry. Is there -- please come forward. |10 the extension, but the application wasn't listed with
11 Just state your nane. 11 the other applications. It was |isted separate.

12 MR BALOANA  @vod norning, M. Chairnan, 12 MR JONES. kay. ot you.
13 and M. Secretary. |'mJerry Bologna, the President and | 13 So | would then entertain a motion to
14 CEO of Jefferson Econom c Devel opment Conmi SSion. 14 approve this application.
15 V&' ve had a very strong relationship with US | 15 MR NASSAR  So noved.
16 Foods since the advent of this project, and they' re not 16 MR JONES. Motion fromM. Nassar; second
17 the only one in Jefferson that's experienced this. A 17 from Mayor Toups.
18  nunber of our conpanies have dealt with historically 18 Any questions or comments fromthe public?
19 highriver levels for a historically long period of 19 (No response.)
20 tine, and it set back a nunber of our n@jor projects. 20 MR JONES.  Any questions or comments from
21 But ny comments, perhaps just to give this 21 the Board?
22 Board an additional confort level, there are a nunber of |22 (No response.)
23 local incentives that were offered through the parish 23 MR JONES. Hearing none, all in favor, say
24 that flowed through JEDOQ Qur board has already taken |24 "aye."
25 action to extend their period of tine because we 25 (Several menbers respond "aye.")
Page 30 Page 32

1 anticipated this request woul d cone as vell. And, 1 MR JOES:  Any opposition?

2 additionally, | had occasion to have dinner |ast night 2 (No response.)

3 with Senator Pat Connick, whose district US Food 3 MR JONES. There is none. Mtion carries.
4 resides in, and he could not nake this meeting, but 4 M5, METOYER  That concludes EZ.  Thank you.

5 wanted ne to share with you that this request had his 5 MR JONES.  Thank you, na' am

6 support as wvell. 6 Al right. That brings us to the Industrial

7 Everything U S Foods has done to date has 7 Tax Exenption applications. M. Cheng, M. Wsie, how
8 beenin good faith and they' ve operated very well and 8 are you doing today?

9 we've enjoyed working with them so we have no concerns 9 M WE od Thank you.

10 noving forward, and | want to retain this relationship 10 MR JONES: Wl come. Wo goes first?

11 with them 11 M UWSE % have one pre-Executive Qrder
12 MR JONES. Qeat. Any questions or 12 new application: 20110659, Sabine Pass Liquefaction,
13 coments for M. Bol ogna? 13 LLCin Caneron Parish.

14 (No response.) 14 MR JOES Al right. Let's get a notion
15 MR JOES Al right. Awy other conments 15 onthe floor. | think we have some speakers on this
16 or questions fromthe public? 16 application.

17 (No response.) 17 Entertain a notion to approve.

18 MR JOES Ae we ready to vote? 18 Mtion fromM. Mss; second from

19 Al in favor, say "aye." 19 M. Briggs.

20 (Several menbers respond "aye.") 20 Any questions or comments on Sabine Pass
21 MR JONES:  Any opposition? 21 Liquefaction fromthe public?

22 (No response.) 22 (No response.)

23 MR JONES: There is none. Thank you very 23 MR JOES: None fromthe public.

24 much for your investment in the state. 24 ['msorry.

25 MR SCHASTOGK  Thank you. 25 M WTZER Hello. M naneis Joel
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1 Witzer. I'mhere on ny own behalf and on behal f of 1 the project's conpletion. So 6-billion was obviously an
2 Together Louisiana. 2 estimate, and, yet, 6-billionis their nunber that we
3 | have subnmitted yesterday witten conments, 3 see before us today.
4 and that would include this, but the witten coments 4 Subject to that, there were one, two, three,
5 alsoincluded a couple of pages of what | would call 5 four, five other applications that were also filed
6 are, | guess, general objections, or basically what | 6 wthinthis particular application nunber that were for
7 didis | went through and went through the |aw and 7 theoriginal trains and the addition of two nore trains,
8 basically made a short listing of the various things 8 LNGtrains; right? And then there were three that did
9 that we need to be doing as a Board, and it's annotated. 9 not refer to new construction. The one before you today
10 Sol urge you-all, particularly if you're lawers, to 10 is one of the three that did not refer to original --
11 reviewwhat |'ve done and ny work and hopeful |y apply 11 the construction, or at least, in part, based on the
12 the rules that we draw out of the Constitution and the 12 project description.
13 cases and the statutes in the application of your job as | 13 So all of the dates on the three
14 fiduciaries sitting here on the Board of Conmerce & 14 applications that talked about upgrades and additions of
15 Industry. 15 mscellaneous additions all have effective dates after
16 | really vant to focus today not so much 16 the effective date of the rule change, and all had
17 on -- you know | rnean, Together Louisiana has obviously |17 project start dates and project end dates that were
18  been here before and has voi ced general concerns and 18 after the date of the effective rule change. So -- and,
19 thoughts about I TEP, the program and the equities of it |19 yet, this is being proposed as it is being tagged on to
20 and, you know pointing out the costs, but today |'m 20 the original project 20110659.
21 going to focus on the actual rules of the | TEP program 21 V¢ can only surmse that it's kind of being
22 as it's been promilgated, dully pronulgated by the BO 22 shoehorned in there; right? And we believe, because the
23 and point out instances where | think we need to nake 23 dates happened after July of 2016, which is the trigger
24 sure that the Board is making decisions that conport 24 for the newer sets of regulations, that this ought to be
25 with the rules. 25 considered under the newer sets of -- properly
Page 34 Page 36
1 ['mgoing to start with Sabine Pass 1 considered under the newer sets of regulations. That's
2 Liquefaction. Sabine Pass, you know 2009, 2010, you 2 the first piece of our comment.
3 know, Cheniere Partners announced that it would sell a 3 The second piece of our comrent goes to, on
4 significant portion of Sabine Pass LNGterninals, buy 4 this onein particular, and this is 20110659-H is that,
5 directional processing capacity through a Chinese 5 you know, Sabine Pass has received extrenely favorabl e
6 conpany, ENN and was waiting on the decision on whether 6 treatment and is nostly entitled to mega project status
7 togreen light the construction. The conpany itself 7 under the rules. Its facility is returning billions of
8 continued that it was going to make four -- and |'mjust | 8 dollars toits shareholders, and they' re paying of f
9 going to-- thisisin the coments, but I'mgoing to 9 large anmounts of debt toits credit, but Sabine Pass
10 just sumarize it -- that basically they're going to 10 nust also pay the small share of the property taxes it
11 nake four trains, LNGtrains. These are facilities that |11 would otherwise owe on projects that did not start prior
12 obviously are used to export liquified gas. And they 12 to July of 2016. And that's required by the BA rules
13 concl uded, you know basically what they did and they 13 fromthe 2018 rules Section 501, | think. It says, you
14 submtted an application for an | TEP in 2011, 14 know if it comenced after July of 2016; right, then
15 Application 20110659-1 TE That application described a |15 the newrules apply or the "17 rules or the '18 rules.
16 $6-billion project as a liquefaction project. The 16 Under any circunstance, though, they are
17 project start and end dates were given, inportantly, as |17 describing upgrades to equipment. Upgrades are
18  January 1, 2012 to Decenber 31, 2016. No final cost 18 replacements, and under the 2011 rules that apply and
19 affidavits had been found in the LED Fastlane system 19 the 2017 rules that apply and the 2018 rules that apply,
20 A least there's noindicationin the systemthat 20 inother words, under all the regul atory schenes that we
21 they've been filed. And these are inportant because 21  have as our little menu here, they're required to deduct
22 they gave you the actual amount of funds that are 22 out the original cost of the equipnent when they're
23 constructed. The application, the other one, was for 23 getting -- when they're getting an exenption. And we
24 $6-billion on the nose, and the Board of Commerce & 24 haven't seen any proof that they submtted the original
25 Industry approved the $6-billion tax exenption prior to |25 cost of the equipnent. They are submtting -- fromwhat
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1 | cantell, they are submtting their application sinply | 1 MR JONES.  Uhder st ood.
2 lists the value of the equipment that they claimthat 2 MR MLLER So at what point does routine
3 they're adding. 3 upgrades and mai ntenance work happen at this facility
4 So ny second piece is if you're going to 4 stops falling under the ol d 100 percent rules and start
5 approve this, you have to approve it in conpliance wth 5 coning under the new rul es?
6 therules. It's one of the things, you know, an agency 6 M WIE It's ny understanding this is not
7 or an adninistrative body or a board has to abide by its | 7 routine naintenance on these applications. It's still
8 own duly-promul gated rules, and the rules say that you 8 part of the new construction. That's sonething the
9 have to deduct out the original cost fromthe anount 9 conpany could further explain, but it's not maintenance.
10 that you're requesting to be exenpted. 10 MR MLLER Ckay. Soit's --
11 Those are ny two conments. So, one, that 11 M WATZER If | may.
12 the new regine should apply, and, two, regardless of 12 MR JONES. M. Wltzer, |'msorry, you
13 which reginme applies, that deduction needs to be nade 13 don't have the floor yet. Rght now this is between
14 for the original cost of the equi pnent. 14 the Board and the staff and then the Board, and | think
15 MR JONES.  Any questions or conments from 15 we're going to have a representative. And then I'll
16  the Board? 16  recogni ze you at the appropriate tine.
17 M. Mller. 17 MR WALTZER Thank you. |'msorry.
18 MR MLLER Thank you for this. 18 MR JONES: No worries.
19 I's there somebody from Sabine Pass LLC or 19 MR MLLER Sothis -- is there -- what are
20 LNGwho can address these concerns, and particularly 20 they building that's new here? | guess that's what |
21 how-- you know, if this project started in 2020, how 21 don't understand.
22 does it fall under the pre-2016 rul es? 22 MR USE % can get a project description
23 MR JONES. VeI, | don't think that's a 23 and read it out |oud.
24 question for Sabine Pass as much as it is for LED 24 MR MLLER It says "Machinery and
25 MR MLLER Yeah, for LED. | guess I'd 25  equi pnent additions to support operations and
Page 38 Page 40
1 like Sabine Pass to answer the second question about 1 construction, including HVAC access, electrical and
2 whether they deducted the val ue of the original 2 lighting upgrades.” So that neans there's al ready
3 equiprent. 3 sonething there, and, | mean, that tells me they' re kind
4 M WE They did obtain a front-end 4 of inproving and upgrading sonething. That doesn't seem
5 contract. The first nunber without any letter behind it 5 like new construction to ne.
6 indicates the front-end contract. That was nentioned 6 M. GHENG The conpany is going to have to
7 before. So these are just phases of the overall 7 explain further howthat relates back --
8 project. 8 MR JONES: Can we have a representative
9 MR JOES M. Wsie, you're going to have 9 fromthe conpany cone forward, please?
10 toexplainthat alittle bit nore. Your statenent is 10 Thank you, M. Veltzer.
11 correct, but the significance of your statenent is that |11 P ease state your nane and your position
12 under our pre-EOsituation, there was this -- we have 12 with the conpany, please.
13 historically handled all of theseisif it's a pre-EO 13 V5. CARTER VIRTANEN  Good norning. M nane
14 project, if it's alegitimate extension of that pre-EO 14 is Andrea Carter-Virtanen. | ammanaging tax counsel
15 project, it's treated as pre-EQ therefore, all of it's |15 for Cheniere Energy.
16 treated as pre-EQ |s that accurate? 16 MR JOES |'mgoing to ask you to | ower
17 M WE Yes. 17 your mask so that we can hear you better. That woul d be
18 MR JOES:  So the significance of the 18  helpful. Thank you.
19 pre-EOcontract dates is that it brings, it pulls 19 M5, CARTER VIRTANEN | was trying to be --
20 everything that comes thereafter that is legitinately 20 MR JONES: And | appreciate that very much.
21 related to that origina contract withit. Is that 21 M. CARTERVIRTANEN  So | will repeat that.
22 accurate? 22 M nane is Andrea Carter-Virtanen. | amnanaging tax
23 M WE It's anestinated end date of the |23 counsel for Cheniere Energy. It's a pleasure to be
24 contract. It can go beyond the estinated conpl etion 24 before you this norning.
25 date. 25 MR JOES  Thank you.
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1 So, M. Mller, maybe you can direct your 1 understood that we intended to construct six trains. V¢
2 questionto -- 2 just had to find enough custoners wlling to buy enough
3 MR MLLER Yeah. |'mjust trying to 3 LNGto support the construction of six trains. And at
4 understand how this qualifies as kind of new 4 that point intime, we had had custoners for the first
5 construction under the original EOwhen | see the word 5 four, and so that's what came forward.
6 “upgrades" in three or four places in this very brief 6 The $6-mlion estinmate absol utely was just
7 project description. 7 that. It was an estimate. ¢ have significantly
8 MB. CARTER VIRTANEN  Yes, sir. So we are 8 exceeded that amount having made over $20-billion of
9 constructing a liquefaction train facility, five of 9 investment in Louisiana wth respect to this project.
10 which are operational, and we are still under 10 And as | nentioned, we're still under construction, so
11 construction for the sixth train. 11 nore is to cone both with respect to Train 6 as vell as
12 The word "upgrade," | apol ogi ze if that 12 with respect to the third berth. Rght now we can have
13 causes you sone consternation. As you might inagine, 13 two vessels in two separate berths, and we're
14 there's additional infrastructure that's required when 14 recognizing that a third woul d hel p support the
15 you put a new liquefaction trainin place, and as part 15 operations of a six train facility, so we are
16 of that, then there is an expansion of the HVAC 16 constructing a third berth to enable us to better
17 requirements, the lighting requirenents and el ectrical 17 acconmodat e our custoners' vessels.
18 requirements, and | |unped all of that together and 18 The phases that we nentioned, so you al so
19 called them"upgrades." | did not intend to inply that 19 took exception to the fact that there has never been an
20 those were upgrades to things that were existing. 20 affidavit of final cost put inwth respect to the
21 V¢ carefully monitor our asset nunbers, and |21 front-end contract, and that is because | have not
22 the anounts that we're reporting to the Board reflect 22 placed assets in service pursuant to that front-end
23 new asset nunbers that were placed into service in 2020. |23 contract. Instead, what we have done is we have
24 MR MLLER Soit's not replacing existing |24 utilized phases, which is what you see in that Letters A
25 equipnent, it's new equi pnent ? 25 through what is now | before you because those represent
Page 42 Page 44
1 M. CARTERVIRTANEN No, sir. These are 1 assets that have been placed in service in any given
2 absolutely new assets that were placed in service during | 2 year, but the project is still ongoing. Soif we vere
3 2020. 3 to place assets in service under that front-end advance
4 And if | may, | didtake some notes while 4 contract, it's ny understanding, in conversation wth
5 the gentlenan was speaking and denigrating our project, 5 LED and how they admnister the front-end advances, that
6 if youwll. 6 would signal that the project is done, that we're no
7 Qur 2011 application was filed -- vell, what | 7 longer constructing assets, and that's not true. \é're
8 became a 2011 contract was filed, | believe we started 8 still very much underway, which is why the phases are
9 these conversations with LED in 2010, perhaps slightly 9 what you see before you.
10 before. It was before | joined the conpany, but | know | 10 He is correct that not each phase represents
11 that those conversations were going well in advance of 11 an LNGtrain. As you mght inagine, there's certain
12 the contract being executed by LED. 12 infrastructure that you need to put in place along the
13 A the tine, the project was for con- -- the |13 way, and in any given year, if we had assets that were
14 project that was before FERC which is the Federal 14 placed in service that were -- I'msorry -- placed in
15 Energy Regul atory Conmission, who has authority to 15  service ahead of conpletion of the construction of an
16  approve and authorize the beginning of construction on 16 LNGtrain, then that becomes a separate phase before the
17 liquefaction projects, was for the construction of a six |17 Board. Cf the top of ny head, | knowthat Phase A and
18 train liquefaction facility. A the time of the 18 B were two such of those, and | before you is as well.
19 application, we were preparing to issue notice to 19 Wien you see an LNG train coning before you,
20 proceed with respect to four of those six trains, and so |20 it is for billions of dollars. As you saw | think our
21 the project description on the front-end advance that we |21 last one was -- G Thank you. Phase G which was for
22 put before the Board was for the construction of four 22 us placing Train 5in service, and so it's a much |onger
23 liquefaction trains of these six that were being 23 packet because there are a whole ot more assets
24 approved by FERC 24 associated wth that and the value of that definitely
25 And at all tines, wth LED it was 25 increases.
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1 | will stipulate that all of themare for 1 Parish; is that correct?
2 newconstruction, as | said, and | hope that that's 2 MB. CARTER VIRTANEN That is correct.
3 clear. 3 MR JONES. Do you have an idea of what
4 Let me -- and | also appreciate that when 4 those tax payments will be at that tine?
5 the Executive Oder was placed in service, the Governor 5 MS. CARTER VIRTANEN | cane prepared with
6 nade it very clear that the state intended to honor 6 the taxes that we have paid on the regas facility, and
7 existing agreenents that were already in place, and this | 7 sol'll back up and give a little bit of a history, and
8 contract was one of those agreements that we had an 8 while|I'mtalking, |'mpercolatinginny brain. 1'm
9 agreement with the state that we were going to construct 9 tryingtodigback inny nindtofiles that | know that
10 six trains as soon as we had custoners to buy six trains |10 we have.
11 worth of LNG and that is what we have done. And we 11 MR JONES.  (kay.
12 thank you and the state for honoring that commtnent. 12 M. CARTER VIRTANEN  But we began the
13 "Il pause there if there are any questions. |13 construction of a regas facility back when the world was
14 | also had a statement prepared about us, but | figured |14 very different with respect to price of natural gas. W
15 we'll junp straight to his questions. 15  were approached to be an inport of natural gas. That
16 MR JONES. | have a couple of questions. 16  construction included five LNGtanks. The first two
17 Frst of all, this phase, | guess, H 17 with liquefaction berths, as well as various what all of
18 MB. CARTER VIRTANEN |, 18 the equi pnent would allow you then to regasify LNG So
19 MR JONES. |. Is this the last one? 19 we would inport it, add liquid and then we woul d
20 MB. CARTERVIRTANEN Nb, sir. ¢ have 20 regasify it and place it into the pipelines for our
21 Train 6 still under construction. ¢ project that wll 21 custoners at what was then deened a cheaper price.
22 be conplete in 2022. There are assets that nay be 22 2008 fracking began, and the world changed.
23 placed into service in 2021. | alnost said '11. It's 23 V¢ continued to operate as an inport facility because we
24 2021, So there may be assets placed in service this 24 have contracts that we had to fulfill and stand ready to
25 year ahead of us conpleting Train 6. And then the third |25 inport gas and regasify it to put it in the pipelines.
Page 46 Page 48
1 berthis projected for conpletionin 2023. So 1 V¢ have two phases for what is Sabine Pass
2 conceivably there may be three additional phases before 2 LNG LP, as you'll appreciate further on the agenda that
3 you, the one for 2021 assets, the Train 6, and then the 3 you'll see both names before you. And that is the
4 third berth. 4 entity that owns the regasification assets that LNG
5 After that point, we have recogni zed, and 5 tanks, the liquefaction berths -- |'msorry -- the
6 |1've previously comtted to the Board that we 6 berths for the vessels, |iquefaction or inport, and the
7 appreciate that at that point, this front-end contract 7 associated infrastructure. Both phases of that project
8 is over and that we are now operating under the 8 have now cone off of ITEP, and we have nade paynent into
9 post-Executive Order rules. 9 Ganeron Parish. Last year we paid over $16-nillion in
10 MR JONES. kay. O the original, the 10 property taxes. That represents 33 percent of the
11 original trains that have been conpleted, how nany have |11 parish's total tax revenue. And we are one of two LNG
12 Dbeen actually put into service? 12 facilities that had regasification, soit's not just us
13 MB. CARTER VIRTANEN V¢ have five LNG 13 that is now providing significant tax revenue to the
14 trains in service now 14 parish, but | ampleased to report as of |ast year, that
15 MR JONES:  And when was the first one put 15 was the case.
16 into service? 16 O course, given consideration to the
17 M5, CARTER VIRTANEN 2016, | want to say. 17 hurricanes, | worked closely with themto make sure that
18 MR JONES. 20167 18 we have AHtransfers. | didn't want themhaving to
19 MB. CARTER VI RTANEN  2016. 19 wait or trying to find a check, and so we worked all of
20 MR JOES And so aml correct that 10 20 that out and told themas soon as those invoices vere
21  years from2016, the 10-year exenption, wll expire; is |21 ready, to get themto ne and ve wll immediately issue
22 that -- 22 payment. And so we were very happy to offer that as an
23 V5. CARTER VIRTANEN  Correct, yes, Sir. 23 additional leg of support.
24 MR JONES  Soin 2026, mght be paying in 24 MR JOES Wat was the value of the assets
25 2027, those assets will go onto the tax rolls of Cameron |25 that came online that you just spoke of, |iquefaction?
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1 Wat was the value of it; do you know? 1 abletoreach a financial investnent decision on this
2 MB. CARTERVIRTANEN It is -- 2 project without an | TEP woul d have been incredibly
3 MR JONES. The assessed val ues. 3 difficult having been the first conpany to be approved
4 MS. CARTER VIRTANEN North of a billion 4 for an export facility and being a smaller fish in that
5 dollars, sonewhere |ess than two. 5 pond at the time, to be able to get financing for
6 MR JONES. Soif north of a billion 6 billions of dollars was not easily done.
7 represents 33 percent of the parish's budget -- 7 This project -- this program rather, was
8 M. CARTER VIRTANEN  Correct. 8 vital to us being able to acconplish that, so we thank
9 MR JONES. -- then 6-billion or 20-billion 9 for you for your support.
10 isgoingto start representing -- | spoke to sone 10 MR JONES. | renenber the presentation
11 officials in Caneron and told themthat they need to 11 where your CEOstood up and said we were building an
12 expect to becone the Dubai of Louisiana. 12 inport facility and commtted whatever the nunber was.
13 MS. CARTER VIRTANEN | have made sinmlar 13 Maybe a billion. | don't know It was a big nunber.
14 coments and assured themwe will forever change their 14 And then | went to ny Board and said "Ckay. V¢ want to
15 tax footprint. 15 change this. V¢ nowwant to export. W've committed
16 MR JONES. The benefits of projects |ike 16 all of that to aninport facility, nowwe want to nake
17 this to parishes like Cameron, or, frankly, any parish, 17 it an export facility." And | would have |oved to have
18 long-termare astronomcal, and so | respect the 18 been a fly on the wall at that Board neeting to discuss
19 position that M. Véltzer and others with Toget her 19  that.
20 Louisiana take. And | think it's inportant that we | ook |20 But, anyway, any questions or coments --
21 closely at these programs, we |ook closely at the 21 further questions or comments fromthe Board?
22 projects that cone before us, but sonetinmes we can be so | 22 Ch, I'msorry. M. Boatner.
23 deep in those weeds we forget the Iong-termbenefit. 23 MB. BOATNER  Rhonda Boatner with Ddier
24 | turnto . James Parish, M. Nassar, and |24 (onsultants. | just want to make it clear that, to
25 what benefit the refinery did for S. James Parish for, 25 answer your point, once this sixth train and third berth
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1 how nany, 30 years? 1 is conpleted, we will begin putting the advance
2 MR NASSAR Qver. Right. Over 30. 2 notifications under the newrules. Soit's understood
3 MR JONES:  And the inpact that the closing 3 that once this project is conplete, they will fall under
4 of that refinery had in tax revenues. And | thank 4 the newrules.
5 goodness, | think &. Janes thanks goodness, that at 5 MR JONES.  Thank you.
6 some point intinme, the Board of Commerce & Industry has | 6 Any other questions or coments fromthe
7 sonetinmes said thank you and said yes to an | TEP 7 public concerning Sabine Pass Liquefaction?
8 application some 30 years ago. 8 (No response.)
9 And so I'm again, | think the work and the 9 MR JONES:  Any questions or conments from
10 coments that we hear before this Board asking this 10  the Board?
11 Board to pay close attention to our regs, | think we do. |11 (No response.)
12 | think asking us to pay close attention to these 12 MR JONES. Any further --
13 projects, which we do, but | never hear anybody come in | 13 MR WALTZER | do have just one.
14 and say, froma parish, that says "Thank you for coming |14 MR JOES Sure, M. Wiltzer. Cone on.
15 inand investing 30 percent of our budget" in one fell 15 1'll grant you another mnute.
16 swoop. And if | sound a little evangelical about this, 16 MR WALTZER  Thank you.
17 it's because | am Unapol ogetical ly. 17 First of all, | really was not intending to
18 If anybody wants to "Amen" you can. But | 18 denigrate the conpany. |'mlooking at, for one, | was
19 think we need to keep the entire picture in mnd, not 19  sourcing the statements fromCheniere. And then
20 just the pieces and parts. And so speaking as for ne, 20 secondly, | mean, |'ve been following this and obviously
21 for Jerry Jones, thank you for the investnent you've 21 know how difficult it was for themto get financing and
22 nmade in Cameron Parish, thank you for the investnent 22 everything el se. Watever you think about the project
23 you've nade in Louisiana. It has not gone unnoti ced. 23 or that kind of it, | nean, it's alot of noney, and I'm
24 MB. CARTER VIRTANEN | thank you very much, |24 not denying that.
25 and the Board as well. | can tell you that us being 25 Part of the probl emcones when you submit
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1 the original application and the project description 1 available or visible in FastlLane, | can't speak to that,
2 says "liquefaction project” and it doesn't provide any 2 but | can assure you they have, in fact, been submtted.
3 details. And | understand that there were neetings. 3 M5, BOATNER  May | speak agai n?
4 The project descriptions have to mean sonething because 4 Rhonda Boatner with Didier Consultants, and
5 that's what y'all rely on when you' re making these 5 I'mnot sure if Hid and Kristin can verify this or not,
6 suggestions. It doesn't mean, however, that they should | 6 but during this project, LED has had a systemchange, so
7 not be submtting final cost affidavits because that's 7 there may be affidavits of final costs that were paper
8 going to be inportant for assessors later on, and it's 8 copies that may have not been migrated with this new
9 part of your regulations. And fromwhat | can seein 9 system And so we have paper copies of every one of the
10 Fastlane, there's only one project that has been, and 10 affidavits of final cost and project conpletion reports
11 that was 20110659-A where a final cost affidavit was 11 fromthe very beginning.
12 subnitted, and, yet, you know, all of these other ones, 12 MR JONES. Ckay. Thank you.
13 you know they've said that ending the project close 13 Al right. Any further questions, coments?
14 date is a year ago, so... 14 (No response.)
15 MR JONES. Fifteen seconds. 15 MR JONES. Are we ready to vote?
16 MR WATZER And that's all. And | just 16 V¢ have a notion and a second to approve; am
17 wvanted to make sure you understood that | wasn't 17 | correct?
18  denigrating. 18 V¢ do have a motion and second?
19 MR JONES. | don't think he was denigrating | 19 M. SSMANS.  Yes, sir.
20 the project. | think he was denigrating the Board, but 20 MR JONES. Al in favor, say "aye."
21 that's okay. 21 (Several menbers respond "aye.")
22 MR WALTZER | wasn't denigrating the 22 MR JONES.  Any opposition?
23 Board. 23 (No response.)
24 MR JONES. |'maccustomed toit. You're 24 MR JONES. There being none, the notion
25 not. 25 carries.
Page 54 Page 56
1 Thank you, M. V@ltzer. 1 Thank you very much.
2 V5. CARTER VIRTANEN  Then perhaps what | 2 V5. CARTER VIRTANEN  Thank you.
3 took exception to was you being denigrative on behal f of 3 MB. BOATNER  Thank you.
4 our project, but | appreciate the clarification, sir. 4 M USE Next we have one new
5 Wat | will add is that the rules require 5 post-Executive Qder application followng the 2017
6 that for each contract that's executed and approved by 6 rules: 20170399, P astipak Packaging, Inc. in Rapides
7 the Board, executed by the Gvernor, you have 90 days 7 Parish.
8 fromthat execution to subnt a project conpletion 8 MR JONES. Entertain a notion to approve.
9 report. That project conpletion report then applies to 9 Motion fromM. Mss.
10 that specific agreement. For each one of those phased 10 MR NASSAR  Second.
11  contracts that we have phases under the front-end 11 MR JONES.  Second fromM. Nassar.
12 advance, we have subnmtted project conpletion reports 12 Any questions or comments fromthe public?
13 within 90 days of the Governor executing the contract. 13 (No response.)
14 Afidavits of final costs, simlarly, are 14 MR JONES: Hearing none, other than
15 also required for each contract within six nonths after |15 M. Vltzer's phone. |'msorry, guys.
16 execution of by the Governor, and so for each of those 16 Any questions or comments fromthe Board?
17 phases, again, there have been affidavits of final cost 17 (No response.)
18 that have been subnitted in conpliance wth that 18 MR JONES: Hearing none, all in favor, say
19 requirenent. Infact, I'mfinalizing affidavit of fina |19 "aye."
20 cost for project for Phase G as in "Jerry," and ny 20 (Several menbers respond "aye.")
21 hushand's namesake, and H as in "hippo." W'Il say 21 MR JONES.  Any opposi tion?
22 those affidavits of final costs are due before July 5th. |22 (No response.)
23 Rhonda keeps e honest on the date, so | 23 MR JONES: There being none, motion
24 appreciate that, but all of that has been done in 24 carries.
25 accordance with the rules. If they're not readily 25 M USIE Next we have 21 post-Executive
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1 Qder applications follow ng the 2016 rul es. 1 that we defer each of those two applications; is that
2 MR JONES: Just one second, M. Usie. 2 correct?
3 M. Pierson. 3 MR ALLAN That is correct, until after
4 SECRETARY PIERSON As part of the procedure | 4 the legislative session and action thereof.
5 for today, we have one that's included in those 21 5 MR JONES. So we have a notion to defer
6 applications for Procter & Ganble, and | think we're 6 until the adjournment of the |egislative session.
7 going to need to make sure that we have an infinite 7 Do we have a second?
8 discussion regarding that particular application. Ve 8 MR ST. BLANC | second.
9 just want it noted on the record so that as you 9 M MINNS  Second.
10 proceed -- 10 MR JONES. M. Mlnnis and M. . B anc.
11 MR ALLAN M. Chairman? 11 W have two seconds.
12 MR JONES: VYes, M. Alain. 12 Any questions or comments fromthe public?
13 MR ALLAN | understand that there is at 13 Qone on, have a seat.
14 least one solar project included inthis. Inlight of 14 MS. KNG M nane is Kay King. |'mthe CEO
15 there being a -- the Speaker of the House has put forth |15 of Mrehouse Econom ¢ Devel opnent Corporation in
16 areferendumto do a more touring on themso the state 16  Mrehouse Parish where the Bayou Galion project is
17 could further study those, and | also have a bill, which |17 |ocated.
18 is Senate Bill 185, that directs the Secretary of 18 V¢ have been working on solar projects in
19 Natural Resource to devel op and adopt regul ations 19 Mrehouse Parish since 2015. The del ays and the things
20 governing solar devices and property |eases for the 20 that have taken place and just trying to deternine what
21 expiration and devel opnent and productive sol ar energy, 21 the rules are have del ayed and del ayed and del ayed. |'d
22 | would respectfully request that we delay action on 22 like to point out sonme things that we've had neeting
23 these. | don't think it's appropriate for us to 23 withall of our public bodies, and not an official
24 incentivize these until the legislature has had a chance |24 neeting, but they're all ready to go, and we have
25 toweighinonit. 25 enthusiastic support for this project. | nean, because
Page 58 Page 60
1 The concern -- one of the ngjor concerns is 1 | just want to point out sone things, and when you were
2 having the -- protecting the state lands and having the 2 talking about tax base, but first |'mgoing to address
3 ability to decommission these things. As you know we 3 jobs.
4 have a huge problemwth solar -- with orphaned wellsin | 4 Morehouse Parish has 8.3 percent
5 this state, over 4,000. It's doubled since |'ve beenin | 5 unenploynent rate at the nonent. V& lost our paper mll
6 legislature. V¢ don't want to create thousands of acres | 6 back in 2008. It's been a very difficult time, even
7 of land that have no neans to be decommissioned in 7 though we've nade great stride in the parish. V¢ | ook
8 taking themout of productionin the state, and I think 8 at solar devel opment as a way to devel op another sector
9 it's dependent upon the state to | ook at this. 9 inour parish. And I'd just like to point out some
10 Soinlight of those two, | would not kill, 10 facts.
11 but | would like to delay action on these itens until 11 V¢ have 265,000 acres of agricultural |and
12 after legislative session and process is conplete. 12 in Mrehouse, and we have 162,000 acres of tinber. Wen
13 MR JONES. (kay. M. Allain, soto be 13 we look at the percentage of land in Mrehouse Parish
14 clear, you're asking to defer two -- | think there are 14 that's in use-val ue assessnents, it's over -- by ny
15 two solar projects in this list. Is that right 15 calculation, it's 84 percent. 84 percent of our parish
16 M. Wie? 16 is in use-val ue assessment, and the state regul ates
17 M WE (e is already requesting 17 that. And just to give you an idea of what that isin
18 deferral. 18 one assessnent in this state is $42 and a penny per
19 MR JONES: Wich one is that? 19 acre. That's the assessed val ue.
20 M WE It is 20200422, Bueche PVl, LLC 20 So when you begin to look at the tax base
21 in Wést Baton Rouge Parish. 21 that we have -- so | had alot of time in 2020 and |
22 MR JONES:  And the other one? 22 studied the budget and all the taxes collected and we
23 M WS E The other solar one is 20210138, 23 have $13.6-nillion. That is our total parish and |ocal
24 Bayou Galion Solar Project, LLCin Mrehouse Parish. 24 taxes, $13.6-mllion. That's our total ad valorem
25 M JONES. Soit is M. Alains notion 25 taxes, and we're trying to maintain and provide services
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1 for 508,000 acres. V¢ have a large parish. It's a 1 situation that we'rein, and |'mrespectfully asking
2 struggle. It is a tremendous struggle. 2 this Board to quit delaying progress in our area and
3 Thi's project would not only bring mllions 3 help the rural parishes. And | respectfully ask that
4 of dollars in sales to our school, $1.2-mllion to our 4 you approve the Bayou Galion project today.
5 school systemin sales tax, that's the estinate, 5 MR JONES. Forgive e, and you nay not know
6 $900,000 to our sheriff's office, and 300,000 to our 6 the answer to this question, but | just don't know the
7 parish, and that's just the sales tax. And then the 7 answer. Agricultural assessment at, you say, $42 and a
8 diversification of this, of just the inproving our grid, 8 penny per acre; is that correct?
9 you know, making us nore viable to attract other 9 M. KING Yes, sir.
10 industries. 10 MR JONES. Is it assessed differently as a
11 V¢ hope that it's three jobs, but the 11 solar farn?
12 significant anount of three jobs in Mrehouse Parishis |12 M. KING Yes, sir.
13 that it's three good-paying jobs with a popul ation of 13 MR JONES. Wat's the assessment ?
14 25,000. That's the equival ent, as soneone has pointed 14 M. KING The land itself woul d possibly --
15 out to e, that's the equivalent of about 60 jobs in 15 |'ve talked with the assessor. It would be probably
16  Baton Rouge. 16 valued $4,500 an acre.
17 Now, the other thing is the project woul d 17 MR JOES Soit would go from$42 an acre
18 bring around 150 jobs over the construction period. VW |18 to $4,500?
19  have an enornous amount of blue collar workers, we have | 19 M. KING It goes to $4,500 an acre, and
20 people that do construction work, we have peopl e t hat 20 normal 10 percent assessed val ue woul d be $450. So
21 work offshore, they go off. V¢ have people that when 21 there's about 10 tines difference in the actual
22 they get laid off at awndfarmproject, they come back |22 valuation of the property, plus you have all of the
23 hone. They send their money hone. So | look at those 23 assets that cone in here.
24 150 construction jobs as a way to inprove the workforce |24 MR JONES: And | think one of the things
25 that we have, that they'll be able to acquire skills. 25 that alot of times, again, gets lost inthe noiseis
Page 62 Page 64
1 W diversify their skills to be able to go out and 1 that the tax exenption -- and, staff, correct neif I'm
2 acquire different types of work and bring their nmoney 2 wong on this, the tax exenption is on the facility and
3 back to Louisiana and bring their noney back to 3 the assets, the land, when |and goes from being
4 Mrehouse Parish. And that | understand -- | understand | 4 agricultural toindustrial, is the assessed val ue goes
5 sonme of the concerns, but these solar projects do not 5 up and the local government gets that increased taxes.
6 dilute. They require no water. They just -- they don't 6 Even though the equi pnent nay be exenpt, the ad val orem
7 use the roads, they don't tear up the roads. They just 7 taxes on the land itself is not. And so |'mnot arguing
8 sit out there and collect sunshine, and | don't see a 8 against you or your notion, M. Alain, but | want
9 probl emwhen you have thousands of acres of |and. 9 people to understand that because it's not just sales
10 | mean, these wells, and | understand what 10 tax, it would be an increased ad val oremtax.
11 the gentleman is tal king about, wells. \% have orphaned | 11 M. KING  Qur ad val oremtax woul d go up.
12 wells. A onetine Mnroe was a big gas field, but we 12 | looked at this thousand acres, and | figured it out.
13 don't have that gas now and we don't have that |uxury 13 | don't know the exact configuration. In fact, we'rein
14 of having big conpanies coming in and supplying us with |14 two different mllage rates on this.
15 tax revenue. And as | said, these things have been 15 MR JOES Rght.
16 delayed. They have been del ayed and del ayed on how 16 M. KING But at $42, you're | ooking at
17 we're going to assess these, and | think it's time that |17 $4,050 | think was what | figured out that's currently
18 we put sone of that aside and understand that these 18 paying, and it would go up 10 tinmes. It would be
19 projects are very inportant to rural areas. And there 19 Dbasically 10 tines the amount of money that we're
20 are many rural areas that are in much worse shape than 20 collecting on that property now
21  Morehouse. There are rural areas that |'ve |ooked at 21 MR JONES:  Under st ood.
22 the nunbers on the 2019 report. It's published by the 22 M5. KKING Plus the inprovenents.
23 state. V¢ have rural parishes that get $3-mllion of ad |23 MR JONES:  Under st ood.
24 valoremtax, and | don't think that some of the people 24 MR ALLAN My | respond?
25 at the southern part of this state understand the 25 MR JOES  Sure, absolutely.
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1 MR ALLAN Thank you. Listen, |'mnot 1 road with no land productive in this state, and that
2 denying the economc inpact of solar farnms. |'mnot 2 would be a crine.
3 eventrying to stand in the way of them but we have a 3 MR JONES:  Thank you.
4 responsibility at the legislature to protect the state's | 4 SECRETARY PIERSON | ' mj ust seeki ng,
5 land. V¢ have regulated the |easing of |and for energy 5 respectfully, Senator, a point of clarification in that
6 inthis state for 100 years, and we've got a ot of 6 you have identified that public lands and utilization of
7 decisions that create the mneral code. Maybe we need 7 perhaps the Departnent of Natural Resources to help
8 an energy code. 8 identify a pathway forward, but this seens to
9 S0 1,000 acres of solar farm is there any 9 contenplate restrictions on the use of private property.
10 noney set aside to deconmission this if technol ogy 10 MR ALLAN No. This --
11 changes or anything happens? |s there noney set aside 11 SECRETARY PIERSON  That's why |'mtrying to
12 toreturnthe land to agricultural or any other 12 understand the difference.
13 production if these things go off? Is there noney set 13 MR ALLAN This seens to contenpl ate
14 aside? Has that been di scussed? 14 pernitting these things to make sure that the Iands of
15 M. KING The farmers that are |easing 15 the Sate of Louisiana are protected, which is what we
16 this, and one of the farmers that |'maware of, their 16 dowith permtting oil and gas |eases, which is what we
17 responsibility, they're very savvy. V&' re not dealing 17 pernmt alot of things in the state to do. So before
18 with people |easing these properties back. 18 these things are built, there has to be a smart path of
19 MR ALLAN You didn't understand ny 19 what happens next in the future. And if we don't think
20 question. You didn't understand ny question. 20 about the future nowlike we haven't in the past, we're
21 I's the solar farm-- is the conpany setting |21 going to find ourselves in a bad place.
22 aside money to deconmission these in case technol ogy 22 ["mnot asking -- |'masking for the del ay
23 changes or go bankrupt ? 23 till the end of session, which is just a two-nonth
24 M. KING That's a question you need to ask |24 period. | think to incentivize this and go forward
25  the conpany. 25 right now | would be very much against it, and | hope
Page 66 Page 68
1 MR ALLAN Ckay. Wth that being said, | 1 the Board woul d consider ny argunent.
2 think this begs for further evaluation. If weendup-- | 2 M. KING | would like to respectfully make
3 let me finish ny point. If we end up wth orphaned 3 a conment.
4 solar farns, the cost to remove the solar panels is cost 4 MR JONES: I'Il give you one minute,
5 prohibitive for the productivity of the land into the 5 please, ma' am
6 future. |'ve got 4,000 orphaned wells out there right 6 M. KING Ckay. These conpanies are
7 nowtaking up an acre a piece. That's 4,000 acres of 7 constantly operating under a different set of rules.
8 state land that's out of production. These things are 8 W' ve heard this -- many of these solar conpanies have
9 1,000 acres a piece, and if there's not a path to be 9 spent mllions by doing these interconnection studies.
10  decormmi ssi oned, you coul d have thousands and thousands 10  They spend noney doing the | eases. They have nillions
11 of acres of state land that coul d be productive and 11 of dollars tied up in these, and | think to continue to
12 producing into the future. | don't want an i mediate 12 delay these projects with these concerns that shoul d
13 benefit to blind us to the risk that we're taking, and 13 have already been ironed out is unfair to conpanies that
14 wvithout sone path for these things to be decommssioned |14 are coning in and naking these kind of investnents, and
15 and put back into agricultural production and any other 15 it sets areal bad inage for the Sate of Louisiana.
16  kind of production, | think is taking a huge risk for 16 MR JONES:  Thank you, M. King.
17  the state. 17 MR ALLAN VeI, | have a question.
18 And before we get too far down this road, 18 M. MALONE  So has the conpany al ready been
19 all I'maskingistodelay it until the legislature has |19 approved to proceed with the project, are they under
20 a chance to weigh in, where the Department of Natural 20 construction or...
21 Resources has a chance to weigh into be able to look at |21 M. KING No, ma'am they are not under
22 these things. 22 construction at the nonent, but they have a lot of their
23 | don't mind solar production. |'mnot 23 approvals. 1'd like for the conpany to cone up and talk
24 anti-solar, but this state better be smart about what 24 to you about the approvals they already have in place
25 we'redoing or we're going to end up 20 years down the 25  because there were sone other products that weren't as
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1 together as this one. 1 M. KING Ckay. Thank you.
2 M. MALONE  So before they proceed with the | 2 MR JONES. M. Leonard, are you
3 project, they want to be certain that they receive the 3 representing the conpany?
4 |TE? 4 MR LEONARD  Yes, sir. |'mJimmy Leonard
5 M. KING Yes. Infact, | worked two nore 5 with Advantous Consulting. |'mhere representing the
6 projects. Thisis ny third project. And the nain 6 conpany, but we also have Mchael here who is an actual
7 reason | have been wanting to get the projects to cone 7 representative of the conpany.
8 together is because of uncertainties of howthe 8 MR JONES: | think we'd like to hear from
9 assessors are going to assess them | nean, thisis 9 the conpany.
10 new | agree with that. 10 Sate your nane and your position, and then
11 MR JONES:  Thank you. 11 | think M. Holley would like to fol lowup wth sone
12 M. Holley. 12 questions.
13 ["msorry. 13 MR DENNSON  Sure.  Thank you for having
14 M. MALONE | was just going to make one 14 ne here this norning. | appreciate it. M name is
15 point. |'ve worked with a couple of solar projects in 15 Mchael Dennison. |'mSenior Minager of Devel opnent at
16 the parish that | work in, and each one of those, the 16  Recurrent Energy, which is the owner and devel oper of
17 conpany did put into the | ease whenever they were 17 the Bayou Galion Solar Project.
18 negotiating wth the |andowner that they would put the 18 And your questions, sir?
19 property back to its original state once it was gone, 19 MR HCLLEY: WéIl, | have several, so excuse
20 and sonme have al so gone on to discuss, you know how 20 e for junping around.
21 they would pay for that, putting noney back in escrow 21 (ne Board nenber has brought up the valid
22 or, you know, sone way of having the funds to do that. 22 concern about the environnental inpact of alarge solar
23 MR ALLAN And that's what the legislature |23 panel project such as this, which | understand enconpass
24 will address in the near future. | want to nake sure 24 about 1,000 acres.
25 hefore these projects go forward that they understand 25 MR DENNSON That's correct.
Page 70 Page 72
1 what the requirenents are going to be. If it's the 1 MR HALLEY: And how many panel s woul d that
2 health and weal th of the conpany that could go bankrupt, 2 nmeanto have a solar farm-- (interruption via
3 that indemity doesn't nean a whole lot. If there's 3 intercom)
4 actually noney escroved and put aside, no problem 4 MR DENNSON  Thank you for the question,
5 renove all ny objections. But if we're not smart about 5 sir. It depends on the exact size of the panels and
6 this, | think it could create a huge problemin the 6 efficiency, but for a project of this size, it would be
7 future, and the future of Louisiana is something that's 7 about a quarter of anillion solar panels.
8 near and dear to ny heart. 8 MR HCLLEY: Quarter of a nillion solar
9 MR JONES: Thank you, M. Allain. 9 panels. And the solar panels do wear out over the
10 M. Holley. 10 course of tine, do they not?
11 MR HCLLEY: M. King, can youtell ne 11 MR DENNSON  They do slowy degrade over
12 whether or not a two or three-nonth delay in action by 12 time, sane as any other piece of equiprent.
13 this Board woul d jeopardi ze that project? 13 MR HALEY: And the | ease that you have is
14 M. KING | think that's a question for the |14 for what, 20 years, if | understand?
15 conpany to answer, but | think that when we constantly 15 MR DENNSON  The lease is for 30 years
16 keep these projects in linbo, that it does. 16 with sone options to extend.
17 MR JONES:  Thank you, M. King. | think 17 MR HALEY: | see. And what does your
18  you answered. 18  conpany or whonever is going to run this farmintend to
19 Do you have another question, M. Holley? 19 do with those quarter mllion panels as they go bad?
20 MR HCLLEY: Is there anyone hear fromthe 20 MR DENNSON  Wen the project is over and
21 conpany that coul d answer that question? 21 the lease termis done, we have stipulations in our
22 M. KING Yes, sir. 22 lease agreenents that require us to pull out all of the
23 MR JONES: | think we have a 23 equipnent and restore the land to its original state.
24 representative, we just haven't been able to get to him |24 MR HCLLEY: Ckay. Are you going to al so be
25 yet. 25 responsible for the enpl oyees that was nentioned by M.
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1 King? Inother words, are they enployees of the company | 1 evenif the contract that -- you know the contract for
2 are or they independent contractors? 2 the sale and the power that's produced, even if that
3 MR DENNSON  Just to clarify, you're 3 contract expires or defaults or goes away, for exanple,
4 asking about construction or operations? 4 the project could still sell power into the whol esal e
5 MR HCLLEY: Qperations. 5 market without a contract.
6 MR DENNSON  Those jobs are prinarily done | 6 MR HCLLEY: And you sell into the whol esal e
7 through contract labor. Qur conpany does do that as 7 nmarket in Louisiana or out of state?
8 well. However, it's premature to say at this tine who 8 MR DENNSON It's part of a market called
9 would be doing that work, whether they would be 9 the Mdcontinent |ndependent SystemCperator, or MSQ
10 contractors. 10 and that's a power narket that expands fromEast Texas
11 MR HXLLEY: | understand that it's three 11 to Mssissippi and all of way north into Canada.
12 permanent enpl oyees; is that correct? 12 MR HXLLEY: So thisis not a nomand-pop
13 MR DENNSON That's correct. 13 operation then?
14 MR HCLLEY: Can you tell he how much they 14 MR DENNSIN N, sir.
15 would earn in pay? 15 MR HCLLEY: Thank you, M. Chairnan.
16 MR DENNSON | think that's in our 16 MR JONES: | thank you, M. Holley.
17 application. | think the nunber is -- Jimy, correct ne | 17 M. Ml one.
18 if I"'mwong -- about 177,000 per year for those total 18 MS. MALONE  What permits have you received
19  three jobs. 19 to date and which pernits are still outstanding to
20 MR HXLLEY: And if they're contract 20 proceed with the project?
21 enployees, | take it they would not be getting health 21 MR DENNSON  The question of pernits is an
22 insurance or retirenent, 401(K)? 22 interesting one. There's sone regul atory approval s that
23 MR DENNSON Not directly fromus since 23 are needed, sone consultations wth federal agencies,
24 they're contract jobs, but, you know they would be 24 like US Fishand Widife and Arny Gorps. Those are
25 conpensated by their enployers. 25 all conpleted. And as far as local pernmts, there are
Page 74 Page 76
1 MR HALLEY: (ne or two other questions and 1 none that we're aware of in order to operate in
2 1'll be through. 2 Mrehouse Pari sh.
3 Ms. King is quite concerned for Mrehouse 3 M. MALONE  And there are no state permts
4 Parish, and | amtoo. |'mfrom Mrehouse Parish, Iive 4 today that you're required to receive?
5 there, born there and practiced |awfor 40 years, so it 5 M DENNSON No, na'am
6 nmeans a lot to have revenue cone into a very poor 6 MR JONES. [|'msorry, M. Alain. You had
7 parish. 7 aquestion?
8 Who is responsible for paying these ad 8 MR ALLAN Yeah. Sois there provisions
9 valoremtaxes every year for that 30-year contract? 9 inyour contract for decommission? |s there one set
10 MR DENNSON It's the project and the 10 aside?
11 project owner. Soin that case, that would be us. 11 MR DENNSON  Yes, sir.
12 MR HALEY: And if you default and you 12 MR ALLAN Is there an escrow? Not for
13 can't whol esal e your electricity, howdo we get paid? 13 the health and weal th of your conpany. Is there an
14 MR DENNSON  You're asking if the project 14 escrow?
15 goes bankrupt ? 15 MR DENNSON  Qur contract stipulates that
16 MR HCLLEY: Qorrect. 16 we nust remove all equipment and restore it.
17 MR DENNSON  Véll, | would say that 17 MR ALLAN | understand. | understand.
18 it's -- that's not entirely out of the real mof 18 Is there noney -- so at the end of the project, when
19 possibility, but | wll say it's very, very unlikely. 19 this needs to be decommissioned, yeah, you can make
20 These solar projects represent an enormous upfront 20 noney all the way through, but at the end of the
21 capital investnent, and they take very little -- very 21 project, is there noney to deconmission this that's
22 little maintenance to run, so there is -- once the 22 lockboxed that just doesn't depend on your heal th?
23 project is built and financed, there's not mch 23 MR DEWN SN | think you have a very valid
24 additional investnent that's required. So for the 24 concern, sir. Wat | wll say is thereis not that
25 project to go bankrupt is alnost unforeseeable. | nmean, |25 provisionin the project as of today.
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1 MR ALLAN Ckay. And also -- and I've 1 remove themthat it's worth to put it back into
2 tried to negotiate several of these things. |'malarge | 2 agricultural production fromevery estimate |'ve seen by
3 landowner in several parishes, and |'ve been intimate in | 3 four or five times. It would be feasible for the
4 trying to negotiate these things. Every tine | ask for 4 landowner to come in and say "Vll, |'mgoing to renove
5 that, they walk away. So that being said, this is kind 5 it and grow whatever onit."
6 of like the wild, wld west, or at least inoil and gas 6 So what do we do with that land? Do we have
7 leases 100 years ago, before anything else, and | think 7 just -- sonebody wal ks away. Wiat do we do with that?
8 there needs to be sone safeguards put in and sone 8 MR DENNSON That's a very good question,
9 mninumrequirenents that need to be done. And that's 9 sir.
10 what the legislature is fixing to address. So a delay 10 MR ALLAN M point nade.
11 inthree nonths in this project doesn't kill the 11 MR JONES:  Any other questions?
12 project. 12 M. Mlnnis.
13 MR DENNSON | can't say that it wll kill |13 MR MINNS Thank you, M. Chairnan.
14 it, but we would really appreciate sonebody taking 14 Seens |ike you should -- well, you woul d be
15 action today. 15 interested in what's going to happen in the legislature
16 MR ALLAN Asoin the contract, and 16 before you nove forward with this project, and that's
17 because obviously you're being financed, is there a 17 what |'mthinking. | mean, |'mjust hearing 30,000 feet
18 provision, as |'ve seen in previous contracts, that the |18 here. It would make it a lot easier for us if you guys
19 financier has the right to step in and take over if 19  would just understand that and del ay your application
20 there's sone defaul t? 20 until the legislature speaks.
21 MR DENNSON | believe that's always the 21 That's all | have to say, M. Chairnan.
22 case, Yes. 22 MR ST. BLANC | just want to say a
23 MR ALLAN Yeah. Ckay. Sois that 23 landowner can do whatever he wants and sign -- as
24 third-party or that financier responsible also for the 24 Senator Allain said, we're not here to -- we're just
25 decomi ssi oni ng? 25 here to delay for three nonths, and if you can say that
Page 78 Page 80
1 MR DENNSON  They would be if they entered | 1 this project is going to be hurt by a delay for three
2 into contract, yes. 2 nonths, you -- howlong -- et ne ask you one question.
3 MR ALLAN But, there again, no actual 3 Howlong do you think before you can get all of your
4 noney set aside to do that, no letter froma bank, no 4 pernmts on through the PSC who you hadn't nentioned
5 nechanismof financing, no direct escrowto be able to 5 yet, and selling conmercial, howlong you think that
6 do that; correct? 6 before you're going to be able to put one solar panel on
7 MR DENNSON Not inthe contract as it is 7 one acre of property?
8 today. Andif you permt ne to expand on that, that is 8 MR DENNSON | can tell you our
9 sonething that we include in all of our contracts 9 construction schedul e is planning start of construction
10 normally. Inthis case, inthe case of this specific 10 next Sunmer.
11 project, we actually acquired the rights to the project, |11 MR ST. BLANC Next Sunmer. So three
12 and the leases associated with it were already signed. 12 nonths is going -- this delay of ITEP, which you're
13 V¢ acquired those | eases fromanother conpany who did 13 going to get, |"mpretty sure, but the thing about it is
14 not include those provisions in the contract. 14 there's very a lot of concerns about the contracts, and
15 MR ALLAN Let ne ask you this: Inthe 15 there's a lot of themthat already signed that that's
16 case of it needing to be decomm ssioned at the end of 16 between them and our resolution is trying to just slow
17 the life of this thing and there needs to be a 17 it down a little and make sure that the Sate of
18  decommissioning and there's no noney, there's nobody to |18 Louisiana and the citizens of Louisiana -- we want sol ar
19 stand behind, nobody to pay for the deconmission, is the |19 bad. |'ve got solar projects that's been going on right
20 cost of decommssioning that 1,000 acre site prohibitive |20 nowfor 44 years. Ckay? And this two nonths that we
21 tothe future earnings of that in an agricul tural 21 have, that just to delay it is not going to make a hill
22 setting? 22 of beans when it comes to all of the other contracts.
23 MR DENNSON I'mnot sure | fully 23 Soit's protection. It's protection for the
24 understand the question. 24  Sate of Louisiana, it's protection for Mrehouse Parish
25 MR ALLAN Ckay. It cost way more to 25 and everything. And the people in the Sate of
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1 Louisiana, we can't wait for solar. Solar has been 1 M. MALONE  So, Senator, you stated that

2 trying -- we've been working on solar for 12 years. o 2 there is a moratoriumon solar projects?

3 this two nonths is not going to really hurt any solar 3 MR ALLAN There is a House Goncurrent

4 project because y'all know what |'mtalking about. 4 Resolution put forth by the speaker -- and | think it

5 MR JONES. Thank you, M. . Blanc. 5 was dropped yesterday. | don't even knowif it's on

6 M. Qla 6 there -- that would create -- | don't want to speak for

7 MS. QLA So I'mlearning as |'mlistening. 7 the speaker of the resolution. | knowthat the

8 MR JONES. Do we have a nicrophone for M. 8 representative here was intimate in working with sone

9 la? 9 speaker onit.

10 MS. QLA I'mlearning as I'mlistening to |10 | knowthe legislation that | have, whichis
11 this process, and you nentioned that your prior 11 torequire the Secretary to eval uate those things, bring
12 contracts, you had an escrow agreenent, but you -- this |12 in the stakehol ders and create a process by which we

13 newcontract, you, | guess, acquired, and it was not 13 protect the future viability of the state -- the land in
14 there. Inny mnds eyes, that was your course of 14 the Sate in Louisiana.

15  business, understanding the concerns that were discussed | 15 M. MLONE  So shoul d we proceed with the
16 today. Isit apossibility that that is sonething that 16 notion, and, say, the Board does accept it, they woul d
17 you woul d consider going forward? Because you paused a |17 be unable to proceed with this project anyway shoul d

18 couple tines when it was nentioned in terns of the 18 this noratorium--

19 contract and the concept of there being an escrow 19 MR ALLAN They woul d have to -- they will
20 agreenent in the past, so I'mjust kind of curious as to |20 be able to proceed, but they nay have requirenents that
21 if that was your nmode of business going back 21 they don't have right now Basic requirenents in oil

22 (inaudible). 22 and gas is a 29-B cleanup. There's rules and

23 MR DENNSON  Ch, we woul d absol utely 23 regulations to what specs you need to clean the property
24 consider it. Normally every landowner that we negotiate |24 up, to what needs to be renoved. There are things in
25 with-- andit's private landowners in this case. | 25 those solar panels that if they -- that could

Page 82 Page 84

1 just want to make that clear -- they often ask for 1 contaminate the soil. There's a whole laundry list of

2 decormissioning. | think they have the sane concerns 2 things that | believe the state needs to understand what

3 that you do, sir. Andinthe case of this project, like | 3 it's getting into before these things proliferate all

4 | said, we acquired these |eases after they were already | 4 over the state and we have a huge probl emwe can't

5 negotiated and signed. It does represent a material 5 control. Let's be smart about it today.

6 cost to us to post those bonds, and so in sone places 6 They -- | would think they'd want, before

7 where they're not already in the | eases or they're not 7 they go forward, they'd like to know what the rules of

8 required by state government codes, you know that's 8 the road are going to be.

9 just normal course of business. 9 M. MALONE  CQorrect, on the project as a
10 M. QLA I'msorry. And another point of 10 whole, but --

11 education for ne. 11 MR ALLAN Qorrect.

12 MR DENNSON  Yes, ma'am 12 M. MALONE  -- as far as the Senate knows,
13 M. CA  So we tal ked about 13 they are considered a nanufacturer and they do qualify
14 decommi ssi oning the sol ar panels, and ny questionis -- 14 for the incentive program | nmean, so if we allowfor
15 and | did sorme very quick Google research; right? So 15 the incentive to move forward and the state cones up

16 |"'mvery know edgeabl e now. \at do you do with those 16 with these rules and regul ations, they would still have
17 panel s? Wen you denission the physical asset, where do | 17 to abide by those or decide not to do the project and
18 you -- what do you do with themthereafter? 18 we're not out anything.

19 MR DENNSON That's a great question. 19 MR ALLAN | don't want to argue, but, you
20 Typically they woul d be planned for recycling, and there |20 know | mean, if you back ne in a corner, is this

21 are a nunber of materials that are used in those panels, |21 manufacturing? Do they neet the job requirenents?

22 alumnum copper, silver, silicon, that can be easily 22 There's a whole laundry list of things. You know |'ve
23 recycled and reprocessed. 23 et wth some people in the admnistration that don't

24 M. QLA Thank you. 24 believe this is manufacturing. V¢ have approved

25 MR JONES. M. Mal one. 25 previous processes, but you back me in a corner and
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1 we're going to have those discussions and it's going to 1 V&' ve represented a nunber of conpanies, and
2 be at the building over there. 2 this conpany here, quite frankly, has comented on
3 So all I"masking for is a delay to have the | 3 issuance of bonds if need be, if that was something that
4 discussion. You know, | nay not have objection to 4 would help nake a difference in moving this thing
5 noving forward with the | TEP application, but if the 5 forvard to alleviate those concerns.
6 delay is not granted, then we'll probably seek ot her 6 So I'd just like to conclude with the
7 nmeans to have this talked about. 7 application before you today is aligned with the rules
8 M. KKNG Can | ask one nore question, 8 and regulations. The property itself pays about $4,000
9 please? 9 avyear inproperty tax revenue. [During the exenption
10 MR JONES. Ckay, Ms. King. I'Il give you 10 period, that revenue will nove up to 200 grand a year,
11 one more mnute, please. 11 and then once the exenption expires, it averages about
12 M. KING Ckay. Just a quick question. 12 $400,000 in property tax revenue here. So the local
13 MR JONES. Get in front of the mcrophone, 13 comunity is very excited about revenue opportunities on
14 please. 14 the business side of this, but we absol utely recognize
15 MS. KING Just a quick question. 15 your concerns, sir, and we'll work with you on them
16 MR JONES. V¢ don't answer questions. Mke | 16 MR JONES. Al right. Any other questions
17 your comments. 17 or coments fromthe Board?
18 M. KING Ckay. M comment is | have not 18 MR HCLLEY: | have a coment.
19 really ever heard when we do a project like we did in 19 MR JONES: Yes, sir, M. Holley.
20 the Drax Biomass project where we built a big plant 20 MR HCLLEY: [If the Board acted today and
21 there, and so | don't recall any stipulations in that 21 acted favorably on your behal f, when woul d construction
22 project that would require bonds or sonething for 22 start?
23 redevel opment if the project goes away. So are we 23 MR DENNSON  Next Sunmer.
24 putting higher stipulations on solar projects for sone 24 MR HILLEY: Next Sumer? So if the
25  unknown real reason, but are we putting higher -- ny 25 legislature, in the neantine, put sone type of tenporary
Page 86 Page 88
1 opinionis we're putting higher stipulations on solar 1 restraining order on these solar farns, that woul dn't
2 projects than we do on other types of projects. 2 present any problemto you because you're not starting
3 MR JONES: | think, M. King, that argunent 3 till next Summer; is that right?
4 isonetobenadein the legislature, not before this 4 MR DENNSON | rnean, it's hard to coment
5 Board, but that's -- 5 onthat, sir. It depends on what that |ooks Iike and
6 M. KKING And | intend to nake that. 6 howit would apply.
7 MR JONES: | understand. 7 MR HCOLLEY: (kay. M. Chairman, | see both
8 Al right. Any other questions or conments? | 8 sides, believe it or not, even though I' mfrom Mrehouse
9 M. Leonard, did you have any conments on 9 Parish, and I'd like to seeit, but is there any way
10 behalf of the conpany? 10 that we could assure this conpany that they will get a
11 MR LEONARD No, sir. | originally came up |11 response fromus by the next meeting that we have, which
12 here to assist with some of the econom c nunbers that 12 would be, | think, after the legislature?
13 were prepared for the project. 13 MR JONES: | think our next meeting is in
14 | would just take this one opportunity real 14 June.
15 quick to let everyone know that, you know Senator, we 15 MR ALLAN June 12th, and then the
16 appreciate your concerns, we're aware of them V¢ were |16 Governor has 20 days to either sign or veto the
17 not at the tine that we were taking the steps necessary |17 legislation. So you're talking the end of June,
18 to cone to the Board here today. V¢ have been working 18  beginning of July.
19 very diligently with the communities in Mrehouse 19 MR JONES  Qur neeting would be very close
20 Parish. They've always already set neetings up. 20 tothat deadline, so | don't believe we could, in good
21 They've already anticipated the approval s based on the 21 faith, guaranty action at the next meeting, but if it
22 prior precedence of this Board. The application does 22 were not at the June meeting, it would then be the
23 neet all of the required LED rules and regul ations, and |23 July/August neeting when this would cone up back up. If
24 we absolutely I ook forward to working with you and your |24 there's -- if there's been activity in that action by
25 concerns. 25 the legislature before the June meeting, then we could

T

ToRRES REPORTING 85 ASSOCIATES, .

COURT REPORTING & LITIGATION SERVICES
www.torresreporting.com
1.866.982.6878 Toll Free

Baton Rouge, LA
225.751.0732
225.752.7308 FAX

New Orleans, LA
504.392.4791
504.392.4852 FAX



http://www.torresreporting.com/



April 28, 2021

LOUISIANA ECONOMIC DEVELOPMENT CORPORATION Pages 89..92
Page 89 Page 91
1 act at the June meeting, but there's no way to predict 1 M. SSMMNS.  Ckay. Mayor Toups.
2 that at this point. 2 MR TOPS: VYes.
3 M. Holley, does that answer your question? 3 M. SMMNS Yvette Qola
4 MR HCLLEY: Yes, it does. Thank you. 4 M. QLA No.
5 MR ALLAN And I'djust liketo state this | 5 M. SMNS. @iy Ml nnis.
6 is bigger than just one project in Mrehouse Parish. 6 M MINNS Yes.
7 Thisis about the future of solar in the state and 7 M5 SIMNS: Stuart Moss.
8 protecting the state moving forward with the sol ar 8 MR MXES Yes.
9 oprojects. |'Il say it again, |'mnot anti-solar by any 9 M. SSIMMNS.  Representative Vincent S.
10 neans, but | think the state, it's incunbent upon the 10 Banc.
11 statetodoit smart, and all |'masking for isalittle |11 MR ST. BLANC  Yes.
12 time to think about it. 12 M5, SSMMNS:  Jeral d Jones.
13 MR JONES. Al right. W have a notion 13 MR JONES:  VYes.
14 fromM. Alainto defer the 20210138, Bayou Galion 14 MS. SSIMNS.  Heat her Ml one.
15 Solar Project, as well as 20200422, Bueche PV1, LLC 15 M5. MALONE:  Yes.
16 project. 16 M. SSMANS.  Senator Allain.
17 Dd we get a second, M. S mons? 17 MR ALLAN Yes.
18 M. SIMMNS: Yes, sir. V¢ have a second 18 M5 SSMMNS:  Jan Ml ler.
19 from-- 19 MR MLLER Yes.
20 MR JONES.  Second fromM. S. Banc. 20 M. SSIMMNS,  Secretary Pierson.
21 That's correct. 21 SECRETARY PIERSON  Yes.
22 V¢ have a notion and a second. 22 M. SSIMMNS,  George Nassar.
23 Any other questions or coments fromthe 23 MR NASSAR  Yes.
24 Board on the motion to defer these two projects and the |24 M. SSMMNS. Ronnie Sl one.
25 notion to defer specifically until the |egislature 25 MR SLOE  VYes.
Page 90 Page 92
1 adjourns? 1 M5, SIMNS:  Travis Holley.
2 MR ALLAN Legislature process i s over. 2 MR HALLEY: No.
3 The governor has to weigh in. 3 M5. SSIMMNS:  Dr. Beverly Thonpson.
4 MR JOES (h, okay. So your notionis 4 DR THOWPSON  Yes.
5 until the legislation process is over and all bills 5 M5, SIMMNS: V¢ have two noes.
6 are-- 6 MR JOES Al right. The notion carries.
7 MR ALLAN Dspensed wth. 7 Those two natters are deferred.
8 MR JONES. -- signed or vetoed or -- got 8 And M. Pierson has asked that we pull out
9 it. I'mwth you. 9 the Procter & Ganble Manufacturing and consider it
10 For this session. 10 independently. Do we want to go ahead and do that now?
11 MR ALLAN For this session, correct. 11 MR USE V¢ have another deferral too
12 MR JONES: If there's a special session 12 while we're at it.
13 called, it does not apply to that. Thank you, sir. 13 MR JOES Ckay. Wich oneis that?
14 Arewe clear? | think | am 14 M W E 20180409, Rchard' s Cajun Foods,
15 Al right. Are we ready to vote? 15  CQorp. in Acadian Parish.
16 Al in favor, say "aye." 16 MR JONES So | would entertain a notion to
17 (Several menbers respond "aye.") 17 approve the deferral of Rchard' s Cajun Foods.
18 MR JONES.  Any opposed? 18 Motion from Myor Toups; second from
19 M HOLLEY: Mo 19 M. MNassar.
20 MR JONES. There is at least one. Let's do |20 Any comments or questions fromthe Board --
21 arollcall just to be clear. 21  excuse e -- fromthe public?
22 M. SSMNS:  Don Bri ggs. 22 (No response.)
23 M BRGES Defer. 23 MR JONES:  Any questions or comments from
24 MS. SMNS  Is that a yes? 24 the Board?
25 MR JONES. That's a yes. 25 (No response.)
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1 MR JONES. Al in favor, say "aye." 1 versus our baseline.
2 (Several menbers respond "aye.") 2 As Taylan nentioned, we are going through
3 MR JONES.  Any opposed? 3 netamorphosis right now Dry laundry forns have changed
4 (No response.) 4 over the years. They will continue to change goi ng
5 MR JONES. Hearing none, that matter is 5 forvard. Dry laundry is less and |ess of a desirable
6 deferred. 6 product inthe Lhited Sates, and so, therefore, our dry
7 MR WE | also have a clarification to 7 laundry operations has been closed down in the last few
8 nake on the agenda. W& left off a note about Shintech, 8 nonths. \& do have -- we continue to invest for the
9 LLC 20210072. It's stating that zero new pernanent 9 future. Ve wll be bringing in newlines over the
10 jobs are being created, but there should have been a 10 upconming years, and that is very much the plan.
11 note that there are 20 new contract jobs with 11 These incentives, though, remain critical.
12 1.6-mllionin payroll to be created by a qualified 12 Qur conpany does fol l ow the conpetitive capital process.
13 contractor, and it's not noted at the bottomlike the 13 There are miltiple sites in the Uhited Sates that
14 others. 14 either make exact|y what we nmake today or are able to
15 MR JONES. Ckay. Thank you. 15 convert to making it within a matter of nonths. So what
16 Al right. Let's go ahead and take up the 16 we wouldreally like to say is we truly believe that
17  Procter & Ganble Manufacturing, 20180499. 17 while we are currently seeing a decline in the
18 You want to go ahead and tell us about that 18 enrollnent, this does enable retention for the I ong
19 project and then we can address it as the Secretary 19 term And we, as Taylan said, we have been here over 50
20 Wi shes? 20 years now Qur site goal is to be a huge contributor to
21 M WE It's 20180499, Procter & Ganble 21 South -- I'msorry -- Central Louisiana for at least the
22 Manufacturing in Rapides Parish, and... 22 next 50 years, and these incentives are just a critical
23 MR JONES. M. Pierson, did you have 23 part of that. W need it to enable us to continue to be
24 specific conments about that one that we need to 24 a key menber of the community.
25  consi der? 25 MR URAS. (Further presentation given by
Page 94 Page 96
1 SECRETARY PIERSON | think the Procter & 1 M. Taylan Uas.)
2 Gnble reps will be comng forward now and be able to 2 M5 DAY: There's only one thing | would add
3 give you sone overviewof this. It just falls outside 3 too, we have started hiring again. So with the dry
4 of what we typically have in terns of the situation. 4 exit, we, as Taylan said, let natural attrition bring
5 W've addressed one of those for U S Foods today, but | 5 our nunbers down (inaudible) everyone who wanted a job
6 just wanted the opportunity for Procter & Ganble to be 6 either had continued in Louisiana or in other sites,
7 abletoreviewwth the Board why their project has 7 actually in the United Sates. Actually we even had
8 fallen out of typical use category. 8 people that noved to Europe because that wes their
9 M JONES: (kay. Let's, inorder to get 9 personal desire. So we have started hiring.
10 this in proper posture, 1'd entertain a motion to 10 VW' ve hired two classes of 15 each over the
11 approve. 11 last six nonths, so 30 people total, and we are | ooking
12 Mtion fromM. Ml one; second from 12 forward to hiring hopeful |y another class of about 15 in
13 M. Mss. 13 the next three to six nonths as well. So we do
14 So now we have an appropriate notion on the |14 see basically we've hit the inflection point where we do
15 table. Nowwe can open it up to discussion. 15 expect, with the newline (inaudible) that's in advance
16 MR URAS: (A presentation was given by M. 16 of followngit, we do expect to see that continuing to
17 Taylan Uas.) 17 goup. But, again, it's just critical that we do
18 MR JOES  Thank you. Vel cone. 18 mintain the incentive for nowin order to make sure
19 Do you have some comments as well? P ease 19 that we're conpetitive going forward.
20 state your nane and your position with the conpany. 20 MR JOES: Let ne be sure | understand so
21 M. DAY: | amMary-Amne Day. | amthe site |21 that at least inny nmind |'mclear. So basically the
22 finance director for the A exandria plant. 22 conpany -- first of all, thank you for your presence in
23 | think the one piece to really address here |23 Louisiana. Fifty years, a conpany manufacturing in
24 is wvhat you're going to see in this application, we're 24 Louisiana for 50 years is a great story in and of
25 filing on aretention basis. You wll see a decline 25 itself, and we thank you for your presence here and for
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1 your contributions to the state. But what | understand 1 Parish; 20200045, Best Sop Cajun Food, LLCin Lafayette
2 is happening is the business is evol ving. 2 Parish; 20210146, Bio-Lab, Inc., Calcasieu Parish,
3 MS. DAY: Exactly. 3 20200026, Centric Pipe, LLCin Bossier Parish; 2020268,
4 MR JONES. And as ny wife doesn't like 4 Comunity Qoffee Conpany, LLCin Jefferson Parish;
5 powder, she likes liquid. | don't understand. V¢ don't 5 20200004, EI. Wllianms Industries, LLGC Vébster Parish;
6 eat the pods. V¢ use them But as | understand, the 6 20180238, LACC LLC LLC Cal casieu Parish; 20170498,
7 industry is evolving, and in order to maintain this 7 Packaging Corporation of Anerica, Beauregard Parish;
8 mnufacturing facility, you have to evolve with the 8 20190497, Packaging Corporation of Anerican, Beauregard
9 industry. However, you aren't creating any newjobs in 9  Parish; 20210068, Shintech Louisiana, LLC Iberville
10 the process. 10  Parish; 20210069, Shintech Louisiana, LLC Iberville
11 MS. DAY: Exactly. 11 Parish; 20210070, Shintech Louisiana, LLC Iberville
12 MR URAS. For last year, yes. 12 Parish; 20210072, Shintech Louisiana, LLC Wést Baton
13 MS. DAY: ¢ are not creating newjobs right |13 Rouge Parish; 20200049, Supreme Rce, LLC Acadia
14 now Ve do expect to going forward and after getting 14 Parish; 20210032, Suprene Rce, LLC Acadia Parish; and
15 through this period. However, we do feel that we neet 15 20200065, Wéyerhaeuser NR Conpany, Natchitoches Parish.
16 the retention requirement, because even though we are 16 MR JONES. Al right. First | would
17 declining, this incentiveis critical to be able to 17 entertain a notion to pull any one of those out and
18 retain the current jobs that we nowthat we have 18 address themindividually or | would entertain a motion
19 right-sized with the dry laundry -- 19 to approve all.
20 MR JONES: | understand. 20 MR MXBS | notion to approve.
21 MR URAS. (Further presentation was given 21 MR JONES. Ckay. | have a notion from
22 by M. Taylan Uas.) 22 M. Mss to approve all that have just been |isted;
23 MR JONES: And to be sure the record is 23 second fromM. S one.
24 clear, howlong wll it take you for you to -- for this |24 Any questions or comments fromthe public?
25 revanp of your lines? Hwlongis -- 25 M. Véltzer.

Page 98 Page 100
1 MR UWRAS (M. Taylan Was responds to M. 1 MR WALTZER | have on specific ones.
2 Jones' questioning.) 2 MR JONES @ right ahead. State your name
3 M JONES. Al right. That's all | have. 3 and..
4 Any questions or comments fromthe public? 4 MR WATZER M nane is Joel Véltzer,
5 Ay other questions or comments fromthe public? 5 individually and on behal f of together Louisiana.
6 (No response.) 6 How woul d you like to do this?
7 MR JONES: Hearing none, any questions or 7 MR JONES:  Wich one do you want to speak
8 coments fromthe Board? 8 to, M. Wiltzer?
9 (No response.) 9 MR WALTZER These are the 2000 -- for
10 MR JONES: Al right. V¢ have a notion and | 10 clarification, post-2018 applications; correct?
11 a second approve this application. 11 MR JONES.  Qorrect.
12 Al in favor, say "aye." 12 MR WATZER So Avant -- | put in a card.
13 (Several menbers respond "aye.") 13 MR JOES |'mhaving a difficult tine
14 MR JONES.  Any opposi tion? 14 interpreting your cards is ny problem
15 (No response.) 15 MR WALTZER Mybe because | had to put
16 MR JONES: Hearing none, the motion 16 more than one.
17 carries. Thank you. 17 MR JONES:  Yes.
18 MR URAS  Thank you very much for your 18 MR WATZER Avant Qrganics, Shintech,
19 time. W really appreciate it. 19  Packaging Corp of America and Wyerhaeuser.
20 MB. DAY:  Thank you. 20 M JONES: Ckay. So you want to speak to
21 MR JONES:  Thank you for being here today. 21 Avant Qganics, which is 20210035 -- are the sanme
22 M. Wsie, let's work through those that have |22 comments for each one?
23 not been deferred and that have not been acted upon. 23 M WATZER No.
24 MR USE 20190444, ADDP Property, LLG 24 MR JOES Ckay. Then let's go with Avant
25 Lafayette Parish; 20210035, Avant Qrganics, LLGC Rapides |25 first. You can keep your mask off as far as | am
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1 concerned sinply because you're there by yourself in 1 in the process.

2 front of the mc. 2 MR WALTZER And so maybe | do understand
3 MR WALTZER The project phase was 3 that actually.

4 confusing to ne when | |ooked through their application, 4 MR JONES: Then | don't understand your
5 but the project was stated to create no jobs. Then, 5 question.

6 also, it said 20 jobs would be created. It seens 6 MR WALTZER Maybe. V¢ ook at the

7 inconsistent, and | would ask if the applicant woul d 7 evidence before us, and if there was evidence subntted
8 explain whether they are creating jobs or if they're 8 that 20 jobs will be created, then | understand that,

9 not. Andif they're not creating jobs, that they're 9 but thereis -- the application itself had conflicting
10 providing a conpelling reason why they need an | TEP or 10 information. | understand your point, and, you know, we
11 why (inaudible). 11 need to be making decisions based on the record evi dence
12 MR JONES. Ay comments fromthe staff? 12 infront of us, and |'masking where is the record
13 MR WS E They are creating 20 jobs. |'m 13 evidence that there's jobs being created?

14 not sure where you were referencing the zero, but the 14 MR JONES. M. Cheng.

15 overall project is creating 20. 15 M. CGHENG They haven't been created. They

16 M. CHENG It does say that zero is being 16 wll be created.

17 creating for the phase because this is a front-end 17 MR JONES:  VYes.

18 contract. None are being created right now but as 18 M. CGHENG The stating that they wll

19  phases cone up, | believe jobs will be created. Twenty |19 create 20 jobs is alsointhe Exhibit Athat's signed by

20 are being created with this overall project. 20 the conpany and LED, that as after the first phase of

21 MR JONES. Through the contract tern? 21 the project is conplete in 2022, they're supposed to

22 M. CGHENG  Yes, sir. 22 have 20 jobs created by the time they file their

23 MR JONES. Does that answer your question? |23 conpliance.

24 MR WALTZER There's no indication -- okay. |24 MR WATZER Al right. Solet's nove on,

25 It's inpossible to track because there's 25 because it was unclear fromthe application, and that's
Page 102 Page 104

1 nothing that says when the phases are comng and what 1 why -- if I"'mconfused, |'msorry.

2 they are. 2 MR JOES  Ckay. Next.

3 MR JOES Véll, that beautifully 3 MR WALTZER  Packaging Corporation of

4 highlights the msunderstanding that Together Louisiana 4 Awerica, 20170498.

5 has of this program These contracts are by no means a 5 MR JONES:  (kay.

6 front-end engineering, designed, conpleted estination of | 6 MR WALTZER The applicant says that the

7 projects. It is where the conpany comes to the state 7 project involves the installing of a new punp turbine

8 and says "Listen, | vant to invest money in your state, 8 system M opinion, you know, it confers that thereis

9 but in order to make ny investnent decision, before | 9 anoldturbine system and then if that is correct,

10 spend the $10-nmllion it's going to take for ne to 10 they're replacing it, and under 502(2) they're not
11 develop ny project, | want to knowwhether 1'mgoing to |11 eligible for an | TEP unless the repl acenent is part of a
12 have this incentive or not." Because, see, a whole |ot 12 rehabilitation or restoration under 502(4).

13 of noney has to be spent on a manufacturing proj ect 13 And 511 says that if thisis part of -- and
14 Dbefore they ever even nake a final investnent decision, 14 this is under the newrules system if thisis part of a
15 and so what ends up happening, they cone to the state 15 rehabilitation or restoration, then the original cost
16 and say "Listen, we're interested in the incentive 16 needs to be deducted fromthe repl acenent cost.

17 program This is what we're looking at, this is what we |17 MR JOES M. Cheng.

18 think we're going to spend, this is howwe think it's 18 M5. GHENG  The application states that it's
19 going to cost, these are the nunber of jobs we think 19 an addition. The project type is an addition. Just
20 we'regoing to -- but we don't know for sure until we 20 because it's new doesn't nean it's replacing sonething
21 get done. V¢'ve got to get further into this, but we 21 that'sold. It mght -- | mean, | can't speak for the
22 want to know whether we're going to have these 22 conpany, but it doesn't refer to replacing an ol d one.
23 incentives before we do." 23 It'snewasinit's a newpiece of equipnment to the
24 So the specificity and the exactitude that 24 site.

25 you guys long for is sinply not available at this stage |25 MR JONES:  (kay.
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1 MR WALTZER So the punp turbine system 1 to a modern process control system
2 |'massuning is inportant to punp, you know processing, 2 It's the same thing. Again, if they're
3 and | think the answer to that question needs to be 3 upgrading equi pnent, replacing the old with the new
4 answered in order to ascertain what's the proper val ue 4 then, again, granted, if it's just replacing, if it's
5 of the ITEP, whether it would be the amount applied for 5 not part of restoration or rehabilitation, the rules
6 or it should be the anount applied for mnus the 6 prohibit the ITEP. If it's part of arestoration or a
7 original cost. 7 rehabilitation of the facility under the rules, then the
8 MR JONES. Ckay. Thank you for your 8 original cost needs to be deducted fromthe anount of
9 coment. 9 the investnent.

10 Wiat about next, Shintech? 10 MR JONES. M. Cheng.

11 MR WALTZER Is there soneone here from 11 M. CGHENG Again, this application states

12 that conpany? 12 that it's an addition to the facility. | believe that

13 MR JONES: I'Il run the neeting. Thank you |13 this upgrade is to expand what capacity that they have

14 M. Wiltzer. Let's get your coments out of the way. 14 at the facility.

15 MR WALTZER In Shintech, the applicant 15 MR JONES. M. Pierson.

16 says the project involves certain equi pnent upgrades and | 16 SECRETARY PIERSON I this hel ps shed sone

17 nodifications are required at the existing facility to 17 light on this, we worked a long tine on this project in

18 neet demands of the new project, understanding that 18 Matchitoches, and it is a newsiding line that they are

19 they're putting inanewunit. But that is correct, 19 establishing new capacity there. (ne of the reasons it

20 these upgrades and nodifications at the existing 20 was delayed for nonths and nonths and nonths is because

21 facilities are not permtted under 502(2) and do not 21 OMDinpacted construction activity, and with the

22 neet the definition because they are replacing ol d 22 construction activity down, they did not nove forward

23 equipnent with new 23 with this new veneer press and Mcrollam

24 If the BO considers that part of a 24 | don't knowif somebody from \yerhaeuser

25 rehabilitation or restoration, which it may well beif 25 is hereor not, but it is anewproduct |ine that has
Page 106 Page 108

1 they're going to be putting in another unit, then the 1 been approved.

2 applicant and LED nust deduct the cost of the original 2 MR JONES: Ckay. Any other comments from
3 equipment fromthe stated val ue of the investnent to 3 you, M. Véltzer?

4 neet the requirements of Section 511 in deternmning the 4 MR WALTZER Nope, not for these.

5 amount of the exenption. 5 MR JONES  Ckay. Thank you very much.

6 MR JONES. M. Cheng, M. Wsie, any 6 Any other questions or coments fromthe

7 conments? 7 public?

8 M. GHENG If | can go back to the 8 (No response.)

9 statement that was nade in regards to the other project, 9 MR JOES | want to go back to Packaging
10 these are all new-- the previous project we discussed, 10  Corporation. Do we have somebody here from Packagi ng
11 the Sabine project, these are new assets to the project. |11 Corporation?

12 Just because it's an upgrade, it's an upgrade to the 12 P ease come forward. Pl ease state your nane
13 facility in order for themto conplete this project. 13 and your position with the conpany for us, please.

14 This is the new expansi on. 14 MR MROBAKS Yes. M naneis WIliam
15 MR JOES  Ckay. 15  Marchbanks. |'mwith DuCharme, MMIlen & Associ ates.
16 MR WALTZER It says certain equi pment 16 |"'mhere representing Packaging Corporation of Anerica.
17 upgrades and nodi fications. 17 MR JONES Qeat. And did you understand
18 MR JOES Ckay. Weyerhaeuser. 18 the question fromM. VMl tzer about the nature of the
19 MR WALTZER  \Myerhaeuser, the applicant 19  upgrades that are going on with your?

20 says the Pavarotti project involves an upgrade to the 20 MR MARCHBANKS:  Yes.

21 nodern -- to a new, nmodern process control systemon an | 21 MR JONES: Qould you explain that to us,
22 existing LVL press. New nodern process control system |22 please?

23 nmeaning they have an ol d, |ess modern process control 23 MR MRCBANKS:  Yes. This is an addition
24 system An upgrade to the wood products, |amneer -- 24 tothe facility that manufactures craft paper, and if
25 upgrade to the lanmnated veneer |unbar press and upgrade |25 you know what that is, that's just you're packing, say,

T

ToRRES REPORTING 85 ASSOCIATES, .

COURT REPORTING & LITIGATION SERVICES
www.torresreporting.com
1.866.982.6878 Toll Free

Baton Rouge, LA
225.751.0732
225.752.7308 FAX

New Orleans, LA
504.392.4791
504.392.4852 FAX



http://www.torresreporting.com/



LOUISIANA ECONOMIC DEVELOPMENT CORPORATION

April 28, 2021
Pages 109..112

Page 109 Page 111
1 fromyour house, you're stuffing your glasses in the 1 Thisis saying "Hy, we're going to execute against a
2 box, you want to wap it up with wapping paper. So 2 project.”
3 thisis avery conpetitive narket, conmodity narket, and | 3 After it goes fromhere, the locals are
4 thisis an addition to keep the operation running 4 going tosigna contract, which will be Exhibit A which
5 efficiently reducing costs and allowing themto retaina | 5 attests to what the programis. They'll go through and
6 (inaudible). 6 get an affidavit of final cost. And at that point is
7 MR JONES. Are you replacing ol d equi pnent 7 where we woul d conduct these inspections.
8 or is this new equi pnent? 8 So this early stage is a look at what is
9 MR MARCHBANKS, This is an addition to 9 proposed being a qualified approval .
10 existing equi prent. 10 MR MLLER Ckay.
11 MR JONES: So all of it is new equi prent? 11 M. CHENG W do, after an affidavit of
12 MR MARCHBANKS.  Yes, sir. 12 final cost is provided, we can at any point, according
13 MR JONES. Ckay. Any other questions or 13 tothe rules, go do an inspection, and if anything
14 coments for the conpany rep? 14 doesn't, we don't feel, fits into the assets that are
15 (No response.) 15 provided on the affidavit of final cost or the
16 MR JONES. | wanted it to be clear on the 16 application, we can ask themto revise the affidavit of
17 record on that. 17 final cost to remove those assets.
18 Al right. Thank you, sir. Appreciateit. 18 MR MLLER Thank you.
19 Al right. W have a notion and a second to | 19 MR JONES. And, again, this may be hel pful
20 approve this list that M. Usie has wal ked us through, 20 for the entire Board, at this stage, this project is a
21 less those that have already been handled and the three |21 glint in sonebody's eye. It's a concept. There's not a
22 deferrals. 22 wdget that exists to satisfy this thing yet. They're
23 Any other questions or coments fromthe 23 saying this is what we want to do. So all they can do
24 public? 24 is attest that they're going to build this or going to
25 (No response.) 25 buy this piece of equipment or install this piece of
Page 110 Page 112
1 MR JONES. | see none. 1 equipment. The question of whether it's an upgrade or
2 Any questions or comments fromthe Board? 2 not, you've got to westle through that, but at the end
3 M. Mller. 3 of the day, the attestation fromthe conpany is all you
4 MR MLLER Yeah. | just want to really 4 can get because there is no thing to go | ook at.
5 understand, when these projects cone, |ike what kind of 5 So | think the process, as we have to take
6 due diligence is done? | know|'ve asked, for instance, 6 it at the stage that it's in, and then as the project
7 of this before, but to determine whether something is an | 7 progresses, at the appropriate tines, there nay be
8 upgrade versus a new project, | mean, do you go out to 8 audits, there may be reviews at the site. | knowthere
9 the site or what's the level of analysis that happens at 9 have been site visits before.
10 the staff level? Because it comes up several tines in 10 So just to understand, where we are here,
11 this meeting, and | just want to kind of understand what |11 this is just a concept when we're approving these
12 independent verification happens. 12 contracts.
13 M5, GHENG | nean, what's provided, if it's |13 MR MLLER And so these attestations,
14 unclear, we do reach out to the conpany and ask themfor |14 these applications, do they make clear whether they're
15 additional information because they are attesting that 15  building sonething newor they're just replacing
16 is it new equipnent. 16 sonething that's already there with a newer version of
17 MR MLLER So we take themat their word, 17 that? | nean, because if it's replacing --
18 essentially? If they put that in an application, that's |18 MR USE Qur review process, we start
19  kind of what we go by? 19 looking at the advance, conpare the descriptions, go
20 M. GHENG  Yeah. | nean, we do. 20 over the project that's on the advance to what's stated
21 MR MLLER |Is there any verification after |21 on the application. V€Il consider the project type.
22 the fact or... 22 It maybe be addition, it may be expansion, it may be a
23 MR JONES. M. PFierson. 23 renovation. V& ook at -- they also provide a breakdown
24 SECRETARY PIERSON  The state of process 24 of purchases that list out all the assets.
25 right nowis that this is the advance notification. 25 As Kristin described, |ater on, once those
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1 assets are online, we do -- they do file an affidavit of 1 Al in favor, say "aye."
2 final cost listing out the final cost of each asset or 2 (Several menbers respond "aye.")
3 anything that changed, and then we do do site 3 MR JONES.  Any opposi tion?
4 inspections. 4 (No response.)
5 MR MLLER And you conpare that to what's 5 MR JONES. There being none, the notion
6 already there; right? If it's -- you know, nost of the 6 carries.
7 applications you get are for projects or facilities that 7 Al right. V¢ have renewals.
8 are existing. You conpare that -- | nean, | guess | 8 MR USE  Next we have 11 tinely renevals:
9 want to distinguish between things that are actually new | 9 20121300, CF Industries Ntrogen, LLC Ascension Parish;
10 and things that are upgrades. 10 20160978, Conrad Shipyard, LLC S. Mary Parish;
11 MR WIE Yeah. |f we get an inspection, 11 20150982, HightSafety International, Inc., Bossier
12 we will take out, we would bring the affidavit of final 12 Parish; 20150939, Integrico Conposites of Louisiana,
13 cost and have themwal k us through what any given assets |13 LLC \ébster Parish; 20161155, Mle Printing Conpany,
14 mght be that we mght have a question on. So we would |14 LLC S. Tamany Parish; 20141575, Procter & Ganble
15 verify what they're submtting to us, that they're 15  Manufacturing, Rapides Parish; 20160799, Roehm Anerica,
16 certifying this project. 16 LLC Jefferson Parish; 20100198-A Sabine Pass LNG LP,
17 MR MLLER Howoften do these site 17 Caneron Parish; 20110659-B, Sabine Pass Liquefaction,
18 inspections happen? 18 LLC Carmeron Parish; 20161277, Southern Recycling, LLC
19 M. CHENG W¢'re supposed to, prior to 19 Lafayette Parish; and 20161302, Tenple Inland, Inc.,
20 OMD, go quarterly. V& would pick different parts of 20  \éshington Parish.
21 the state. | nean, there are thousands of contracts and |21 MR JONES. Al right.
22 two of us. 22 MR MLLER Yeah. | just had a question
23 MR MLLER Yeah. Mo, | understand. 23 about HightSafety International if there's anybody from
24 M. CGHENG Prior to QOAD quarterly. W 24 that conpany.
25 would go do quarterly. 25 MR JONES. P ease cone forward, and if you
Page 114 Page 116
1 MR MLLER Thank you. 1 would, state your nanme and your position with the
2 MR JONES:  Any other questions? 2 conpany, please.
3 M. Nassar. 3 MR MRRON Sure. M nanme is Kenny Morrow
4 MR NASSAR | have a question. Let's just, 4 |I'mthe Chief (perating Cfficer fromMtro Aviation, and
5 for the sake of argunent, a corporation comes in and 5 we contract with HightSafety to house the devi ces.
6 says we're going to have an addition to our facility, 6 MR MLLER M questionis sinple. Wat do
7 but in order to provide that new addition with enough 7 you manufacture? The application here says you bought
8 product, one of the ol der units may need to be upgraded, 8 two flight similators.
9 let's just say punps, conpressors whatever, so -- and | 9 MR MRRON V¢ did not -- we didn't buy
10 think that's some of the things that's being nentioned 10 them but we are contracted with HightSafety. So Metro
11 in here today. Soif | have to upgrade ny punps and 11 Aviationis the -- we have a fewlines of business. e
12 conpressor to be able to get enough product with a new 12 of our lines of business is that we continue the
13 addition, wouldn't those new punps and conpressors that 13 manufacturing process of helicopters. So primarily air
14 1"madding go under a new equi pnent for addition and not |14 nedical, but we do a lot of |aw enforcement, high-end
15 as ol d equi pnent or replacement of ol d equi pment? 15 MP. UWsed to do of fshore when of fshore was a thing.
16 M. GHENG Qorrect. So that would actually | 16 And part of that process is we then either
17 go under a new application, but you woul d have to remove |17 place these aircraft in service or we sell them and the
18 the cost of the existing equipnent that you're 18 trainingis anintegral part of providing those
19 replacing. Soit is deducted out of the cost on the new |19 aircraft.
20 application. 20 MR MLLER But a flight similator trains
21 MR NASSAR  Thank you. 21 pilots; right? So you're manufacturing pilots? | mean,
22 MR JONES:  Any other questions or comments |22 howis that different fromany other -- it seens more
23 fromthe Board? 23 like education, not manufacturing.
24 (No response.) 24 MR MRRON Wéll, the aircraft are not
25 MR JOES Al right. Let's vote. 25 useful to the end customer unless pilots have been
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1 trained to use them 1 honestly, one wouldn't exist without the other.
2 MR MLLER | still -- can someone on staff 2 MR MLLER | rnean, if you're building
3 explain howthis is manufacturing? 3 airplanes, | conpletely understand, but that's not what
4 SECRETARY PIERSON 1" |1 be happy to do some | 4 this application says. It's a machine that people train
5 clarification. And correct ne if | don't get this 5 on, and | just -- | nean, | understood your explanation,
6 exactly correct. Hard to believe it's been five years 6 but it just doesn't meet a commonsense definition of
7 since Senator Adley hel ped us nove this through, but 7 manufacturing, so...
8 essentially they're taking a helicopter assenbly and 8 MR MRRON It's anintegral part of us
9 then doing very significant modifications onit, suchas | 9 being able to --
10 perhaps you get a helicopter fromEurope and it doesn't 10 MR JONES. M. Cheng.
11 have air conditioning. They're reconfiguring these 11 M. CHENG This is an application that went
12 helicopters for very specific uses, such as air 12 under the old pre-EOrules, and at that tine, anything
13 anbul ance, |aw enforcement. And so they may have 13 at a manufacturing facility was eligible for the
14 winches, they have nay have external lighting, they may |14 exenption, if that helps.
15 have a nunber of things that they are then changing that | 15 MR MLLER That is 2015.
16 base helicopter assenbly that they've gotten, and those | 16 Al right. | mean, |'mnot going to win the
17 characteristics will also change flight perfornance for 17 vote, so I'Il let this go, but | think this is exactly
18 that specific aircraft. 18 what the Executive Qrder was here to prevent because |
19 So it goes beyond just that | can fly a 19 just don't see howthis cones close to neeting a
20 helicopter or | can fly a BLB helicopter, but |'ve got 20 manufacturing definition.
21 tobeabletoflythe BIBthat's been nodified by Mtro |21 Thank you.
22 Aviation to nmeet certain requirements of the outfit that |22 MR JONES. Thank you, M. Mller.
23 orderedit. 23 Any other specific itens being pul led out
24 So essentially they manufacture a specific 24 and discussed fromthis group?
25 product that utilizes other inputs, custom zes those, 25 Thank you, sir. Appreciate you being here.
Page 118 Page 120
1 adds to them and then has to, in order to certify and 1 Al right. Yes, there's one nore.
2 be able to convey that over to that private purchasing 2 M WALTZER And that went for Metro
3 entity, be able to specifically attest that it can be 3 Aviation too?
4 operated in the fashion in which it was represented. 4 MR JONES: | understand. |'mnot to you
5 Kenny. 5 yet. I'mstill in the report.
6 MR MRRON Yeah, you're exactly right, 6 Do ve have any others we want to pul|l out
7 Secretary Pierson, and our capabilities, our total 7 and discuss specifically so?
8 capabilities that we have in Shreveport, Louisiana have 8 (No response.)
9 allowed us to order or to have Airbus helicopters 9 MR JONES Entertain a notion to approve.
10 manufactured. \% ordered 37 aircraft so far at five and | 10 MR MBS So noved.
11 ahaf nillion dollars each. It's a ECl45 Qe is what 11 MR JOES  Mtion fromM. Mss; second
12 it's called, and we're the exclusive purchaser of that 12 fromM. Saizan.
13 aircraft. V&' ve placed several of those aircraft in 13 Now, any comments or questions fromthe
14 service for our own operations. ¢ also operate air 14 public?
15 nmedical helicopters, and they' re fromplaces all over 15 M. Veéltzer, | know you had put in a card
16 the United States. 16 for HightSafety Metro, but also for CF Industries.
17 V¢ sol d sone of those helicopters to some of |17 M WTZER |'mnot for sure | heard
18 our conpetitors in that operating real mof our industry. |18 whether the manufacturing he was discussing, if that is
19 W delivered two of those aircraft to an operator in 19 manuf act uri ng.
20 Canada and just delivered one of those aircraft to the 20 MR JONES: It's basically being treated
21 Buenos Aires Police Department in Argentina. 21 under the pre-EOrules.
22 And, again, it's atotal package. The 22 MR WATZER WII, | understand that that's
23 training conponent, the ability of those pilots to cone |23 what you're saying. |'mjust not -- you know the
24 toour facility and learn howto fly the aircraft, both |24 pre-EOrules also require it manufacturing to be
25 inthe simlator and in the aircraft itself, and, 25 constitutional.
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1 MR JONES. | understand your argument, but 1 filed is show ng $965, 772, 766.
2 it isjust an argunent. 2 MR JONES. Al right. Thank you, M.
3 MR WATZER Asit regard to GF Industries 3 (Cheng.
4 Ntrogen, this appears that this project ties back to an | 4 Thank you, M. V@ltzer.
5 old application approved in 2013. The project was 5 Al right. Any other comments or questions
6 conpleted in 2015. The LED record does not -- the 6 fromthe public?
7 project anount was stated in the application renewal to 7 (No response.)
8 be $2.237-billion. That round nunber is obviously an 8 MR JONES. Hearing none, any questions or
9 estimated amount. This project is long conplete. 9 coments fromthe Board?
10 There's no record in FastlLane that a final cost 10 (No response.)
11 affidavit has been submtted, soit's inpossible totell |11 MR JONES. Al right. Al infavor -- did
12 whether that amount is too much or too little. 12 | have a notion and a second? |'mgetting |ost.
13 And, you know, 503(Q, section 503(G, 13 M. SSMANS.  Yes, sir.
14 allows the applicant to gain -- as you'll read here, "To | 14 MR JONES. |'msorry, M. S mons.
15 gainapre approval," and that's what the applicant got. | 15 Al in favor, say "aye."
16  There shoul d have been sone final cost affidavit 16 (Several menbers respond "aye.")
17 subnitted after the conpletion of the project over the 17 MR JONES.  Any opposed?
18 course of the last five years; right? That would 18 (No response.)
19  specify the anount of noney, but we still are using that | 19 MR JONES. Hearing none, the notion
20 sane 2.237-billion, and that's inappropriate. You know |20 carries.
21 the final cost affidavit is required under 527. You 21 Al right, M. Wie.
22 know we're supposed to be enforcing that, and | would 22 MR USE Next we nine late renewal
23 suggest either it be deferred until a final cost 23 applications. The first is 20131036, Mtro Aviation,
24 affidavit be submtted or for the BO to consider 24 Inc., Bossier Parish, initial contract expiration date
25 rejection because there's no way the project costs 25 12/31 of 2019, late renewal request date 12/30 of 2020.
Page 122 Page 124
1 exactly the same anount as the estinated cost prior to 1 MR JOES Ckay. M. Mrrow are you still
2 the project actual ly happening. 2 here? Vould you cone to us and explain to us what
3 M JONES:. M. Cheng. 3 happened on the late application?
4 M. GHENG  Arenewal can't be requested 4 MR MRRON Sinply a change in personnel
5 wthout an ARCS and PCRs being filed. V¢ have had 5 that was responsible for filing that application, so we
6 records -- 6 mssed our reneval date.
7 MR JOES |'msorry. Your acronyns went a | 7 MR JONES Ckay. You understand that under
8 little fast for ne. 8 our accepted practice, we can still approve the renewal,
9 MS. CGHENG I'msorry. Aproject conpletion | 9 but there will by a penalty that goes along with a late
10 report and affidavit of final cost being filed. The 10  application?
11 affidavit of final cost was filed on My 16th of 2016, 11 MR MRRON Yes, sir.
12 and the project conpletion report was filed on March 7th | 12 MR JONES: The question is have we taken
13 of 2016. 13 steps to ensure you don't run into these kind of issues
14 M JONES: Do we have -- it cane up 14 in the future?
15 earlier. Do we have situations where hard copies have 15 MR MRRON Absol utely.
16 not been entered into FastLane? 16 MR JOES Ckay. Thank you.
17 M. CGHENG The actual paynment and dates, 17 Al right. Entertain a nmotion to approve
18 receipt dates are in FastLane, but the actual copy, the |18 this renewal application with a 20 percent penalty.
19 hard -- the actual docunent is in a hard file in our 19 Motion fromM. Mss; second from
20 long-termstorage room 20 M. Nassar.
21 MR JONES VeI, that appears to be the 21 Any questions or comments fromthe Board?
22 disconnect between what's on FastLane and what -- when 22 (No response.)
23 people go to FastLane -- 23 MR JONES:  Questions or coments fromthe
24 M. GHENG It does have data in there. It |24 public?
25 does showthe affidavit of final cost investment anmount |25 (No response.)
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1 MR JONES. Hearing none, all in favor, say 1 submtted after the final deadline, the 10-year term of
2 aye." 2 the exenption available under an initia contract and
3 (Several menbers respond "aye.") 3 renewal" -- that's conbined -- "therefore, it shall be
4 MR JONES.  Any opposed? 4 reduced by one year for each month or a portion thereof
5 (No response.) 5 that the applicationis late up to a maxi mumreduction
6 MR JONES. Motion carries. 6 of five years and had to have been filed before the
7 Thank you, sir. 7 expiration and no later than the expiration." So, in
8 MR MRRON Thank you. 8 thiscase, | thinkit's six nonths late. "The Board may
9 M USE Next we have 20130050-A Mnsanto | 9 inpose any other penalty -- any other for late filing
10 Conpany & Subsidiaries, . Charles Parish, initial 10 that it deens appropriate.”
11 contract expiration 12/31 of 2019, |ate renewal request 11 So it says, the rules says you shall be
12 date June 23rd of 2020. 12 reduced by one year for each month that your application
13 MR JONES: Do we have sormeone here from 13 is late, and six nmonths late. That's what the rule
14 Mnsant 0? 14 says.
15 State your nane and your position with the 15 M. CGHENG He's referring to the section
16  conpany. 16 dealing with applications. The section under the rules
17 MR MAROHBANKS.  Yes. M nane is Wlliam 17 dealing with renewal application does say that "the term
18  Marchbanks. |'mwith DuCharme, MMIlen & Associ ates. 18 of the renewal contract may be reduced by one year for
19 |'ma consultant with Mnsanto. 19 each cal endar nonth or portion thereof that the renewl
20 MR JONES. Ckay. And tell us what happened |20 applicationis filed late. The Board ny inpose any
21 here. 21 other penalty for late renewal submssion that it deens
22 MR MARCHBANKS.  Unfortunately the link was |22 appropriate.”
23 sent for signature. Uhfortunately the person that 23 MR JONES. Al right. Ckay. Thank you.
24 signing it mssed it inhis e-mails. There was a |ot 24 Thank you, M. V@ltzer.
25 going on at the tine with the cancelation of a large 25 Al right. So we have a notion to approve
Page 126 Page 128
1 project over there, so unfortunately we mssed the 1 the renewal with a 20 percent penalty. Al in favor,
2 deadline, and it took us until June to get the 2 say "aye."
3 application signed. 3 (Several menbers respond "aye.")
4 MR JONES: (kay. Has steps been taken to 4 MR JONES:  Any opposed?
5 correct that communication issue? 5 (No response.)
6 MR MARCHBANKS:  Yes, sir. 6 MR JONES: There is no opposition. The
7 MR JONES. Does the conpany understand that 7 motion carries.
8 this can be renewed with a penalty? 8 Next, M. Wsie.
9 MR MARCHBANKS.  Yes, sir. 9 M WS E 20140848, Norris Holdings, LLG
10 MR JOES Ckay. Then | would entertaina |10 Iberia Parish, initia contract expiration 12/31 of
11 notion to approve this late renewal with a 20 percent 11 2019, late renewal request date January 29th of 2020;
12 penalty. 12 20140849, Norris Holdings, LLC Iberia Parish, initial
13 MR MBS So noved. 13 contract expiration 12/31 of 2019, |ate renewal request
14 MR JONES: Motion fromM. Suart -- from 14 date January 29th of 2020; 20141535, Norris Hol dings,
15 M. Mss, and second from Mayor Toups. 15 LLC Iberia Parish, initial contract expiration 12/31 of
16 Any questions or comments fromthe public? 16 2019, late renewal request date 1/29 of 2021.
17 M. Véltzer. 17 MR JONES: Do we have anyone here from
18 MR WALTZER Thank you. 18  Norris Hol dings?
19 MR JONES. Again, state your name just so 19 Yes, sir. Pease state your name and your
20 the record's clear. 20 position with the conpany.
21 MR WALTZER Joel Vltzer, individually and |21 MR DARBY: M name is Qurley Darby. |'m
22 on behal f of Together Loui siana. 22 representing Norris International. |'ma tax consul tant
23 This renewal is governed by the 2011 rul es, 23 wth Darby & Associates, Inc.
24 and I'msorry | didn't junp up before, but the 2011 24 MR JOES  Thank you. This renewal
25 rules state in section 505(E), "If the applicationis 25 contract is actually two years |ate.
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1 MR DARBY: Qorrect. 1 MR PYLES. Good norni ng.
2 MR JONES. Tell us what the problemis 2 MR JONES. Good norning.  Thank you. State
3 here. 3 your name and your position with the conpany, please.
4 MR DARBY: | canonly say it's totally ny 4 MR PYLES. Todd Pyles. |'mthe Engineering
5 fault. The conpany vested their interest and thought 5 Mnager at Vst Rock Conpany.
6 that | would take care of it. It slipped by me, and 6 MR JONES: | think you know the drill.
7 it'stotally ny fault. 7 Wat happened on this one?
8 MR JONES. Ckay. (ne of our concerns 8 MR PYLES. Qur corporate accounting of fice,
9 always is wth these late renewals is for the conpany to | 9 all staff nenbers, at the end of the year, were
10 understand the inportance of not only renewals, because |10 responsible for these renewals. During that process,
11 this wll be -- there will not be another renewal on 11 they discovered it in February and subnitted it in
12 this, but that all filing requirements are essential. 12 March. And currently the director is taking charge of
13 MR DARBY: Qorrect. 13 this process until the staff nenbers are replaced.
14 MR JONES. And so as a result of this, we 14 MR JONES:  Uhderstood. So the problem you
15 have -- the customhas been at |east to a 20 percent 15 think, has been rectified?
16 penalty for each year. So, inthis case, it would be a |16 MR PYLES. Yes. W have the ability to
17 40 percent penalty. Does the conpany understand that? 17 track it inthe event this falls through the cracks
18 MR DARBY: Yes, sir, we do. 18 again.
19 MR JONES. Ckay. Al right. Under these 19 MR JONES. Perfect. God. Thank you.
20 circunstances, for these three cases, 20140848 0849 and | 20 And as you heard, our custom at least, is
21 1535, MNorris Holdings, Inc., | would entertain a mtion |21 toinpose a 20 percent penalty for each year, so under
22 togrant the renewal with a 40 percent penalty. 22 this circunstance, it would be if we approve this
23 Mtion fromS. Banc; second fromM. Mss. |23 renewal, it would we with a 20 percent penalty for each
24 Any questions or comments fromthe public? 24 contract.
25 (No response.) 25 MR PYLES. Yes, sir.

Page 130 Page 132
1 MR JONES:  Any questions or conments from 1 MR JOES Ckay. Entertain that motion.
2 the Board? 2 Motion fromM. Mss; second from Mayor
3 (No response.) 3 Toups.
4 MR JONES: There being none, all in favor, 4 Any questions or comments fromthe public?
5 say "aye." 5 (No response.)
6 (Several menbers respond "aye.") 6 MR JONES: Hearing none, any questions or
7 MR JOES Ay opposed? 7 coments fromthe Board?
8 (No response.) 8 M. QLA (ne question.
9 MR JONES. There is no opposition. The 9 MR JONES.  Yes, na'am
10 motion carries. 10 M5. CLA  For the last application wth
11 Thank you, M. Darby. 11 WéstRock, the contract initial date is that incorrect,
12 MR DARBY: Thank you. 12 12/31/2019? Shoul d that be 2020?
13 M USIE Next we have 20160738, \éstRock 13 M UIE N. It'scorrect. It would be
14 (P, LLCin Jackson Parish, the initial contract 14 two years. That one woul d be 40 percent.
15 expiration 12/31 of 2020, late renewal request date 15 MR JONES: Good catch, M. Gola.  Thank
16  March 16th of 2021; 20160739, WéstRock CP, LLC Jackson |16  you.
17 Parish, initial contract expiration 12/31 of 2020, late |17 So there woul d be a 40 percent penalty on
18 renewal request date 3/16 of 2021; 20160740, VeéstRock 18 20150527, and a 20 percent penalty on the other three;
19 P, LLG Jackson Parish, initial contract expiration 19 is that correct?
20 12/31 of 2020, late renewal request date March 10th of 20 M WE Qorrect.
21 2021; 20150527, VéstRock CP, LLC Jackson Parish, 21 MR JONES. Thank you, M. Cola. Appreciate
22 initia contract expiration 12/31 of 2019, late renewal 22 you catching that.
23 request date March 9th of 2021. 23 Al right. So the motion would be a 20
24 MR JONES. Do we have soneone here from 24 percent penalty for the first three VéstRock, and for
25 \st Rock? 25 the last one, 20150527, a 40 percent penalty. Is that
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1 okay with the nover and the seconder? 1 retaining $2, 776, 745,501, Sabine Pass LNG LPis
2 That's affirmative. 2 receiving $276,700,413. That is in Caneron Parish;
3 Al in favor, say "aye." 3 Sabine Pass Liquefaction, LLG 20110659-H Sabine Pass
4 (Several menbers respond "aye.") 4 Liquefaction is retaining $106, 387,697 in assets, Sabine
5 MR JONES.  Any opposi tion? 5 Pass LNGis receiving $34,021,347 in assets. Thisisin
6 (No response.) 6 Cameron Parish; and WR Gace & (., 20150966, WR
7 MR JONES. There being no opposition, the 7 Qace is retaining $33,247,134 in assets, and Avance
8 notion carries. 8 Refining Technol ogies, LLCis receiving $197,998,092 in
9 Thank you, sir. 9 assets. This is in Calcasieu Parish.
10 MR USIE  Next we have eight full contract 10 MR JONES. Al right. | would entertaina
11 transfers; @EO Specialty Chemcals, Inc., Contracts 11 nmotion to approve these partial transfers.
12 20120341, 20130386, 20140572 and 20150658, new owner R0 | 12 Mtion fromM. Mller; second from M.
13 Technol ogi es, LLCin Mrehouse Parish; Magellan 13 Ola
14 MdstreamPartners, LP, 20130738, transferring to 14 Any question or conments fromthe public?
15  Buckeye Marrero Terminal, LLCin Jefferson Parish; Nalco | 15 (No response.)
16  Conpany, 20110957 and 20130222, transferring to Nal co 16 MR JONES.  Any questions or conments from
17 Production, LLCin . John the Baptist Parish; and 17 the Board?
18  Nalco Conpany, 20150506, transferring to Nalco 18 (No response.)
19  Production, LLCin Wst Baton Rouge Parish. 19 MR JONES. Hearing none, all in favor, say
20 MR JONES. Entertain a notion to approve 20 ‘"aye."
21 those transfers. 21 (Several menbers respond "aye.")
22 MR MBS So noved. 22 MR JONES.  Any opposed?
23 MR JONES. Motion fromM. Mss; second 23 (No response.)
24 fromM. Briggs. 24 MR JONES. There is no opposition. The
25 Any questions or comments fromthe public? 25 notion carries.
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1 (No response.) 1 MR USE Next we have five cancel ations:
2 MR JONES:  Any questions or conments from 2 (eorgia-Pacific Wod Products South, LLG Contracts
3 the Board? 3 20120368, 20130719, 20140920, 20150703, and 20161077,
4 (No response.) 4 these are all in Beauregard Parish. LED was notified by
5 MR JONES: Hearing none, all in favor, say 5 the conpany of the facility being id e since July 2020
6 ‘"aye." 6 and no manufacturing is currently taking place.
7 (Several menbers respond "aye.") 7 MR JONES. Point of order, the Chair wll
8 MR JOES Ay opposed? 8 be recusing hinsel f for any action on this cancelation,
9 (No response.) 9 but | wll facilitate the meeting.
10 MR JONES: Hearing none, the motion 10 I's there a motion on this?
11 carries. 11 MR MBS Mtion to defer.
12 MR USE W have seven partial transfers: 12 MR JOES  Mtion to defer fromM. Mss.
13 Chanpi onX, LLC 20150552 is retaining $56,850 in assets, |13 I's there a second?
14 MNalco Production, LLCis receiving $4,886,635 in assets, |14 MR NASSAR  Second.
15 and thisisin &. John the Baptist Parish; ChanpionX 15 MR JONES.  Second fromM. Nassar.
16 LLG 20150207, ChanpionX is retaining $897,846 in 16 V¢ have a notion and a second.
17 assets, Nalco Production, LLCis receiving $4,098,516 in |17 Any discussion fromthe public?
18 assets. Thisisin &. John the Baptist Parish; 18 (No response.)
19 ChanpionX, LLC 20150246, ChanpionXis retaining 19 MR JONES:  Any questions or comments from
20 $475,073 in assets, Nalco Production, LLCis receiving 20 the Board?
21 $3,219,122 in assets. Thisisin &. John the Baptist 21 (No response.)
22 Parish; ChanpionX LLC 20150247, ChanpionXis retaining |22 MR JOES  Wthout comment, all in favor,
23 $113,839 in assets, Nalco Production, LLCis receiving 23 say "aye."
24 $1,632,161 in assets. That isin &. John the Baptist 24 (Several menbers respond "aye.")
25  Parish; Sabine Pass Liquefaction, LLG 20110659-G is 25 MR JONES:  Any opposed?
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1 (No response.) 1 fewof our maintenance personnel, operators that we
2 MR JONES: No opposition. The motion to 2 allocated to sone of our other 15 plants along the
3 defer carries. 3 Mssissippi Rver. V& continue to maintain the plant as
4 MR USIE Next we have a special request 4 if it was operating. So we, again, fully intend on
5 for Ar Products and Chemicals, Inc., Contract 20150876. 5 restarting this, and | think that's the difference with
6 n Decenber 16, 2020 Air Products submtted their 6 some of the other applications that have chosen to
7 renewal application stating a change in manufacturing 7 cancel.
8 operations at the contract site. 8 MR JONES. Uhderstood. Thank you.
9 MR JONES: Al right. Do we have a 9 Any questions or comments for M. Bolen from
10 representative -- | think M. Bolenis here. 10 the Board on what's going on at Air Products?
11 MR BOLEN Thank you, sir. Good afternoon. | 11 (No response.)
12 MR JONES. Good afternoon. Appreciate you |12 MR JONES: Al right. Thank you, sir.
13 being here. 13 Appreciate it.
14 VWul d you state your nane and your position |14 Do we have a reconmendation fromthe staff
15 with the conpany for us? 15 or the departnent on this special request?
16 MR BCLEN Nle Bolen, Hydrogen Product 16 None? Al right. | think M. Secretaryis
17 Manager for Louisiana, Air Products and Conpany. 17 whispering in ny ear. It sounds like a support.
18 MR JONES. Qeat. Thank you. 18 SECRETARY PIERSON  LED staff supports. V¢
19 And tell us what we're trying to acconplish |19 are hopeful that this operation can resune full, nornal
20 here and what's happened. 20 operations and retain those enpl oyees here in our state
21 MR BOLEN WéII, | was going to be brief 21 and appreciate that they're neeting their requirenents
22 and say | submtted the request to speak just to update |22 to cone forward and let us know the material changes and
23 with sone positive devel opments since we submtted the 23 status of operating issues at the plant. Thank you.
24 application. 24 MR JONES. Thank you, sir.
25 The plant was idle as of the time the Shell 25 | would entertain a notion to --
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1 Refinery vent idle. A thetime, we were waiting to 1 MR NASSAR  So noved.
2 hear what Shell was going to do with the facility. It 2 MR JONES: Wat is ny notion, to approve
3 is dependent upon themto provide us utilities so that 3 the application, approve the renewal application?
4 we can operate. 4 MR USE Approve the renewal application.
5 The positive devel opments that have happened | 5 MR JONES: Ckay. Thank you, Sir.
6 since thenis that we are making plans and started 6 MR NASSAR  So noved, M. Chairman.
7 negotiations to actually transition that plant to 7 MR JONES: Motion fromM. Nassar. Thank
8 operate independent of the refinery. It is connected to | 8 you, sir.
9 our 600-nile Iong pipeline system hydrogen pipeline 9 Second from Mayor Toups.
10 system that owns all of the way fromthe Houston Ship 10 Any questions or comments fromthe public?
11 Channel and serves almost of the major refining at the 11 (No response.)
12 petrochemcal site. It supplies into that, soit's not |12 MR JONES:  Questions or comments fromthe
13 dependent upon Shel | operating. 13 Board?
14 V¢ will have to make sone transitions with 14 (No response.)
15 sonme equipment, utility sourcing, things like that, but 15 MR JONES:  Hearing none, all in favor of
16 it's fully capable of supplying. And our intent isto 16 the motion, say "aye."
17 continue operating the plant, and we have started plans | 17 (Several menbers respond "aye.")
18 to those negotiations and actual |y start transition to 18 MR JOES:  Any opposition?
19 do that with hopefully restart by md to end of next 19 (No response.)
20 year, 2022. 20 MR JONES: There being none, the motion
21 MR JONES: Ckay. Any questions or 21 carries.
22 conments -- sonething el se, M. Bolen? 22 Thank you, M. Bolen, for what you're trying
23 MR BCOLEN | was just going to add as well, |23 to do.
24 and it was witten in there that we have retained all of |24 M USIE Next we have an appeal from
25 our personnel. V¢'re keeping a snall teamon site, a 25 Sonmer Brothers Enterprises, 20141045.
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1 MR JONES: V¢ have M. Veétson. 1 MR WATSON  There have been. There has not
2 MR VATSCN  Jerry Vetson, representative of 2 been any agreenent in place on that, so...
3 Somer Brothers. 3 It's a small conpany. They only have this
4 MR JONES. Qeat. Tell us -- we've read 4 one operation in Louisiana. They got a tax hill and
5 what's inthe agenda, but tell us what happened here. 5 paidit is what happened. They didn't bill either, so
6 MR VATSON  They had a late renewal in 6 they just paidit. But they have discussed it with the
7 February. The freeze, nobody coul d cone here from 7 tax collector, but there's no agreenent in place to
8 Houston, so they weren't here. They filed all the 8 refund it at the noment.
9 papervork for the late renewal, | believe it was 10 9 MR JONES: Do you anticipate an agreenent?
10 nonths late for the renewal. 10 MR VATSON  Hopeful .
11 MR JONES: And | understand that when you 11 M. CGHENG The rules do state that the
12 cane in the February meeting or when it cane up in the 12 Board shall consider granting a tax exenption only if
13 February neeting, because there was no one here, we 13 the assessor agrees in witing to renove the
14 denied the renewal, which is, again, our custom But | 14 establishnent or addition fromthe taxable rolls should
15 also understand that you submtted through the e-nail 15 the tax exenption be granted.
16 systemsone comments or requests, because of the freeze | 16 MR JONES. Let ne make this suggestion,
17 situation, that you were not going to be here, and in 17 and, staff, if |'mwandering outside the bounds here,
18 that case, we probably woul d have deferred to this 18 stop me, but it would seemappropriate under the
19  neeting. 19 circunstance to defer this perhaps. V¢ have -- the next
20 MR VWATSON  Yes, sir. Yes, sir. 20 neeting is in June. Defer this till June, and then
21 MR JONES. But as we all knowin the |ast 21 allow if you are able to reach an agreement with the
22 neeting, we had an e-mail glitch, and the e-nailed 22 tax assessor and the tax assessor is able to give us the
23 public comments that came in were not allowed through 23 witing that is required by the rules, then perhaps we
24 intoour system So | think the situation hereisis 24 can keep the renewal alive, but absent sonething in
25 that at the last neeting we had, had we gotten the 25 witing fromthe assessor, as required by the rules,
Page 142 Page 144
1 e-mail that we should have gotten from-- through the 1 evenwith the deferral, come June, we're going to have
2 system they probably woul d have been, or at least a 2 todeny the application. s that understood?
3 consideration, a notion to defer until soneone coul d be 3 MR WATSCN  Under st ood.
4 here. Nowthey are here. 4 MR JONES: That would be ny suggestion to
5 So at this tine, | would -- again, it was a 5 the Board, if -- can| get a notion to that effect?
6 late renewal, so there's still going to be the 20 6 Ms. Ml one; second fromM. Mller. Thank
7 percent penalty. | think you' ve been in the audience 7 you.
8 and heard us discussing what happens there. 8 Any questions or comments fromthe public?
9 M. Cheng, do you have sorething el se? 9 (No response.)
10 M5, GHENG  Also, since that date, we've 10 MR JONES:  Any questions or conments from
11 been notified that they have paid taxes on these assets. |11 the Board?
12 MR JONES.  Ah, correct. 12 (No response.)
13 MS. GHENG And in the rules, it does state |13 MR JONES: There being none, all in favor,
14 that the Board shall not consider for exenption any 14 say "aye."
15  establishment that has paid taxes. 15 (Several menbers respond "aye.")
16 MR JONES: So the taxes have been paid this | 16 MR JONES:  Any opposed?
17 year? 17 (No response.)
18 MR WATSON  They paid 2020 wi thout the 18 MR JONES Mtion carries.
19 exenption in place. 19 Al right. Anything else fromour |TEP
20 MR JONES. That creates a problem You 20 gurus?
21 understand what the problemis, is that the rules say 21 M USIE Next we have an | TEP resol ution.
22 that the only way it could be considered a renewal isif |22 MR JONES M. Bourgeois, would you cone to
23 the taxes had not been paid. Have there been any 23 the nic, please?
24 discussion with the tax assessor about the potential for |24 The Board has received a proposed resol ution
25 refunding those taxes? 25 wth your packet, and it went out with the agenda with
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1 this recomended resol ution. 1 conpliance terns or conditions will be prospective and
2 Ms. Bourgeois, would you kind of explain how | 2 applicable no earlier than the project year in which the
3 this works and what it will appreciate? 3 Board approves the anendnent.
4 M. BOREAS: TamBourgeoi s, Executive 4 Nunber 2., For consistency of annual
5 Counsel for LED 5 conpliance determinations, in the event that any
6 | believe the Secretary is going to nake the | 6 approval by a participating |ocal governmental entity of
7 nmotion. 7 an anendment to a job's, payroll or conpliance termor
8 SECRETARY PIERSON  Ckay. M. Chairnan, | 8 conditionto an Exhibit Ais different froman approval
9 nake a notion, and just a quick preface before the 9 by another participating local governnental entity, then
10 nmotion sinply to say that since 2016 we've continued to |10 that nost demanding termor condition approved by a
11 ajourney of constant inprovenent for the | TEP program 11 participating local governnental entity will be the term
12 Wat we're bringing before you today is another way to 12 or condition considered by the Board for final approval.
13 provide some clarity on issues that help guide your 13 For exanple, if a participating sheriff approves an
14 staff through the process and procedures. 14 amendment requiring five jobs and 250,000 in payrol |,
15 So upon the idea here of the overarching 15 but the police jury approves an amendnent requiring 10
16  engagenent has ground a need now that we have a 16 jobs and $500,000 in payroll, then the Board will
17 contract, a Cooperative Endeavor Agreement, that Exhibit |17 consider an anendment to require 10 jobs and $500,000 in
18 A inside these | TEP awards, there is a contract that's |18 payroll.
19 very specific about what the conpany's going to do, but 19 Nunber 4., Amendnents to Exhibit As with
20 inrea life, sonetimes you need to change those. So 20 regard to following terns and conditions in Exhibit A's
21 howdo we go about doing that is what this mtionisto |21 that are also required by | TEP Rile Section 502 and
22 address. 22 503(E) will not be considered by the Board:
23 So upon consi deration that an | TEP 23 a., changes to the definition of Jobs in
24 participant conpany has circunstances that may change in |24 Exhibit Athat are inconsistent with the definition of
25 ways unforeseen at the tine of entering into Exhibit A's |25 Jobin ITEP Rule Section 502;
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1 wthLED and in consultation with LED | TEP 1 b., that the initial exenption contract
2 adnmnistrators and supervisors, as well as the Secretary | 2 shall be for atermof no more than five years and may
3 of LED, | make the followng notion with regard to the 3 provide for an ad val oremexenption of 80 percent,
4 Board's consideration of anendments to Exhibit A's 4 except that the initial exenption contract for nega
5 requested by participant conpanies: 5 projects shall be for atermof no nore than five years
6 Nunber 1., Prior to consideration by this 6 and may provide for an ad val oremexenption up to 93
7 Board of whether to approve an | TEP participant's 7 percent (Section 503(E)(2));
8 anmendment to an Exhibit A previously approved by the 8 c., that the applicant can apply for a
9 Board and approved by the participating | ocal 9 renewal exenption contract, the consideration of which
10 governnental entities, the | TEP participant shall first |10 wll be based upon the applicant's perfornance during
11 obtain an approval by resolution fromall of the 11 theinitial termof the contract and that the reneval
12 participating |ocal governnental entities (or letter by |12 exenption contract shall be for a termof no nore than
13 participating sheriffs) for any changes that woul d 13 five years and may provide for an ad val oremexenption
14 affect the following terns and conditions of the Exhibit |14 of 80 percent, except for the renewal exenption contract
15 Arequired by ITEP rule Section 503)E), ("jobs, payroll 15 for mega projects shall be for a termof no more than
16  or conpliance terns or conditions.") 16 five years and may provide for an ad val oremexenption
17 Subparagraph a., either the nunber of jobs 17 of up to 93 percent (Section 503(E)(3));
18 and payrol| to be created at the project site or the 18 d., that the departnent, on behal f of the
19 nunber of jobs and payrol| to be retained at the project |19 Board, wll notify the local governnental entities and
20 site where applicable, (Section 503(E)(1)); and 20 the assessor when jobs and/or payrol| requirenents are
21 b., the provision addressing the penalty for |21 not net in accordance with the Exhibit Aas cited in
22 failure to create the requisite nunber of jobs and/or 22 Section 503(E)4));
23 payroll at the manufacturing establishment (Section 23 5. Any requests by an | TEP partici pant for
24 503(B)(6)). 24 a substantive amendment to Exhibit Awith regard to term
25 Nunber 2., Amendnents to jobs, payroll or 25 or condition not required by | TEP Rule Section 503(E)
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1 wll be presented to the Board for consideration and the | 1 is those local governnental entities who actually
2 Board reserves the right to present those anendments to 2 participated in the original exenption?
3 the participating | ocal governmental entities for 3 M. BOREAS Correct. You can say that
4 approval by all participating local governnental 4 optedintothat particular exenption.
5 entities, without condition, and otherwise in accordance | 5 MR JONES. Ckay. Al right. | want to
6 wthcurrent ITEP Rule 503(H, as in hotel; 6 be-- 1 think that's there in the wording, but | wanted
7 6. Requests for the Board to consi der 7 to verify ny understanding for the record so if that
8 amendments to Exhibit Awll be made by special request 8 question ever comes up in the future, we have sonething
9 tothe ITEP adninistrators; 9 inthe mnutes that mght indicate that that is an
10 7. Al as specifically set for herein, | 10 understandi ng.
11 hereby enter this motion into the record and nove that 11 M. BOREAS: | certainly appreciate it.
12 this notion be adopted by the Board for all |TEP 12 Thisis technical so that we can be very clear for our
13 projects subject to the rules promul gated by the Board 13 purposes.
14 in 2017 and 2018, as applicable. 14 MR JONES. Rght. Very good.
15 MR JONES. Thank you, M. Pierson. 15 MS. BOREAS: But happy to answer any
16 Do we have a second? 16 other questions or clarification.
17 Second fromM. Nassar. 17 SECRETARY PPERSIN More in line of Qiffs
18 Before anybody el se has a question, | have a |18 Notes, and certainly our executive counsel can weigh in
19 question. M. Mlnnis and | talked about it earlier, 19 here, but largely what this does is if there's going to
20 and | think | know reading the verbiage howthis is 20 be changes to that agreenent that the conpany nade and
21 supposed to happen, but | want to be sure that the 21 represented to this Board and to the locals, it's got to
22 recordis clear, or, either that, or you can correct ny |22 have that |ocal approval first coming to you at the
23 under st andi ng. 23 Board level so you're not inthe mdde of tryingto
24 The process in Nunber 1, let's give you the |24 triangulate between the conpany and the locals. They do
25 exanple that an applicant has been approved by the 25 their honework in the field first, then they cone to the
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1 Board, has gone to the locals, and let's say two of the 1 Board for your authorization to proceed in the manners
2 three local governnental entities have approved the 2 that have been outlined in this, which don't stray far
3 original contract, let's say the sheriff didn't; okay, 3 fromthe origina commitrnents.
4 but the school board and the parish did. So as a 4 MR JONES:  Thank you. Thank you for that.
5 result, the only exenption they're their receiving is 5 M. Mller.
6 the tax to the school board and parish, and they're not 6 MR MLLER So practically speaking, a
7 receiving any exenptions as to the sheriff. 7 conpany gets an exenption fromus in 2017 and they
8 I's that correct? 8 promse to create 100 jobs and "X' amount of payroll,
9 M. BOREAS Right. 9 and five years later, it's only 50 jobs and hal f the
10 MR JONES. Ckay. So now they need to 10 payrol | that they promised, they go back to local s and
11 change the Arendment A -- excuse me -- the Exhibit A 11 say "WIl, we're not in conpliance with our contract,"
12 Wen it says that "prior to consideration by this Board, |12 for whatever reason, | nean, "we had a recession," and
13 the participant's amendnent to Exhibit A previously 13 the school board says no, does that cancel the contract?
14 approved by the Board and participating | ocal 14 | nmean, do they lose their exenption?
15 governnental entities,"” does that nean then that the 15 M. BOREAS MNo. Sofor alittle context
16 applicant only goes back to those entities which 16 of why staff is presenting this today, we've had sone
17 previously approved then? 17  general inquiries fromconsultants and conpanies asking
18 M5. BORGEAS: That is correct. 18  what happens if we know going forward, not necessarily
19 MR JONES:  So he does not -- they would not |19 today, that we're not up in conpliance, but going
20 have to go back to the sheriff, who denied himbefore, 20 forward, our nunbers might be |ower, and, you know as
21 then get approval before it comes back to the Board? 21 it stands, there are provisions in the current Exhibit
22 M5, BOREAS: (Correct. It isnot to 22 A but they were asking proactively is there anything
23 change the terns of the actual exenption to the facts of |23 that can be done. And | think without this, they can
24 the jobs and -- 24 cone to you and ask for anything, and so we were trying
25 MR JONES: So the word "participating' here |25 to come up with a process by which it would be
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1 streamined, efficient and, you know tracking how the 1 that the Board cancel the contract, and then you either
2 current application process occurs. 2 take the reconmendation, provide an alternative penalty
3 However, alternatively, if there is that, as | 3 or no penalty. It's up the Board s discretion.
4 you say, we're not going to ask for any exhihits to 4 MR HILLEY: So basically you're telling ne,
5 Exhibit A's, what happens now and always is that if 5 sol'll understand, this Board at that point would have
6 you'renot in conpliance, that is reported it back to 6 theright to overrule the |ocal s?
7 thelocals, the locals will have probably 30 to 60 days 7 M. BOREAS. Qorrect.
8 to then recormend to the Board what they think the 8 MR HCLLEY: And what about the provisions
9 penalty should be. That recomendation will cone to 9 about the 20 percent paynent to the |ocals, that woul d
10 you, the Board, and ultimately you will decide what that |10 just be by the wayside?
11 penalty is. You mght agree with the locals, you mght 11 M. BOREAS: (Qorrect. That is -- it's
12 not. The locals mght be silent and you cone up with 12 kind of parallel with what we call claabacks in our
13 your own schene. 13 other Cooperative Endeavor Agreenents that basically the
14 Soit's not that we don't have a way to 14 conpany pays a penalty. They are actually then
15 address nonconpliance. It's just thisis a way for 15  considered to be in conpliance.
16  conpanies to retrospectively say "¢ know that the 16 MR HCLLEY: Thank you. That clears it up.
17 circunstance is going to be changed." 17 MR JONES:  Thank you.
18 And | think probably to get back, also, to 18 Any other questions?
19 your question, these amendnents are perspective only. 19 Yes, sir.
20 Soif soneone cones to you in Decenber and says "l need |20 MR MLLER Wy are we doing this by a
21 an amendnent,” it will not apply to the year 2020. So 21 nmotion? | nean, after the Executive Qrder, we went
22 if they veren't in conpliance with 2020, they have to go |22 through a long round of rulenaking for the first set of
23 through that process of going to the locals, explaining |23 rules. The second one was much shorter and not done by
24 themsel ves and coming back to you for you to consider 24 acomttee, and now we're proposing to do this by a
25 whether or not they get penalized. 25 resolution that, you know | sawfor the first tine, you
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1 MR MLLER Wat's the recourse for the 1 know a few days ago. Wiy not do this through the
2 locals nowif a conpany doesn't conply with the 2 regular rul emaking process?
3 contract? 3 M. BOREAS Veéll, | think what we have
4 M5, BOREAS VeI, inthe Exhibit A's 4 found and wll always find is that the rules cannot
5 now thereis the locals make a recommendation to you 5 sinply account for or address every single situation
6 what the penalty should be. So they can cone to you and | 6 that wll be brought to the Board, which is why in your,
7 say "Penalize thema year," "Cancel the contract” or 7 | guess, procedural section of the rules of the Board as
8 "W're satisfied with their explanation, Board, please 8 a whole, you have that conpany's can cone to you wth a
9 don't penalize them" 9 special request on anything. And so what we were
10 MR MLLER Ckay. 10 foreseeing is that without this, a conpany would sinply
11 Ms. BOREAS Q there's also a provision |11 come to the Board, let's say in August, Decenber, you
12 where the local s and the conpanies can agree to 12 know, whenever and say "P ease allow us to amend our
13 basically a penalty amount, and if both parties agree to |13 Exhibit A" And you could take up that special request,
14 an amount, well, then, you go right back on course. 14 you can not take up that special request, but we were
15  You're considered in conpliance. 15 just trying to cone up wth a process whereby the Board
16 MR MLLER Al right. That's all for now |16 woul d nonitor how you consider Exhibit A's so that
17 MR JONES:  Thank you. 17 you're not kind of day of.
18 Any other questions? 18 MR MLLER | understand rulemaking i s nore
19 MR HCLLEY: Yes, M. Chairman. 19  cunbersone and it takes more time. |s the timng of
20 MR JONES:  Yes, M. Holley. 20 thisrelated to fact that we're coming up on five years
21 MR HCLLEY: What happens if all locals say |21 of the Executive Qrder and that you expect this to
22 cancel the contract? | understood you to say it comes 22 become an issue or -- | mean, again, | think this seens
23 back before this Board; is that correct? 23 like a substantive change to how we operate. It would
24 M. BOREAS Yes. Then the staff woul d 24 be nice to see this go through the rul emaking process.
25 let you know that all of the locals have reconmended 25 M. BOREQ'S: To answer your question, no,
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1 there's no specific reason why the timng of it. It's 1 M. BOREAS: They have to provide
2 just we feel the general inquiries and know that you 2 conpliance docunents evidencing that they're in
3 wll likely be getting sone requests in the 3 conpliance, and so then those are reviewed by staff and
4 not-so-distant future. V¢ just don't have any specific 4 then we are -- | believe staff is finalizing the process
5 requests right now 5 and the paperwork by which they then send to the | ocal's
6 MR MLLER Ckay. 6 for their consideration and recommendati on.
7 SECRETARY PIERSON Wuld it be fair to say 7 MR MLLER Do they do that once a year or
8 thisisless thanarule? Thisis an adoption of a 8 do they do that whenit's tine for renewal ?
9 process. 9 M. BOREA S That woul d be annual |y
10 M. BOREAS: It is. And | guess, you 10 because the conpani es have an annual jobs and payrol |
11 know, now that we have the Exhibit A that's a key 11 requirenent.
12 elenent and it does have provisions for things like jobs | 12 MR MLLER Ckay.
13 and payroll if you're dealing with the construction of a | 13 SECRETARY PIERSON  It's a very conpl ex set
14 project that, you know circunstances do change. 14 of questions. These are manufacturing exenptions, and
15 Snlar to sone of our other programs that aren't 15 there's usually a ranp-up period that's happeni ng during
16  necessary, you know up for approval by this Board, but 16 that early first segnent of the contract, we've got the
17 contracts get renegotiated and amendnents are made. So | 17 backdrop of GOAD  There's a lot of disruption out
18 we just did not feel like it warranted the necessity of 18 there. V¢ cantry to get this information to you, and
19 arule change. It provides you with this mechani smhby 19 we'll do our very best to do that, but there's a lot of
20 which to consider anendments to the Exhibit A 20 conplexities invol ved here.
21 SECRETARY PIERSON And for -- | won't speak |21 MR JONES. Al right. Any other questions
22 for other menbers, but, you know the first words that 22 or conments?
23 cone out of ny mouth are "Were are the locals on this?" |23 (No response.)
24 Now that's the nost salient thing that's going to help |24 MR JONES. Hearing none, all in favor of
25 informyour decision as you consider any of those 25 the motion, say -- I'msorry. | didn't ask for the
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1 mtters. Sothis puts the onus on the staff to be able 1 public. Forgive me, M. Vltzer. P ease cone forward.
2 tosay "G get the locals' viewpoints on this and bring 2 Again, state your nane.
3 themwth you as you approach the Board." W& think it 3 MR WALTZER  Joel V@éltzer, individually and
4 is protecting your time and helpful in the process. 4 on behal f of Together Louisiana.
5 MR MLLER |Is there any way to get a 5 You know, this clearly nodifies -- it's a
6 report before our next neeting on how nany 6 change in the policies. It is policy that is applicable
7 post-Executive Order |TEP contracts are in conpliance 7 toall of the ITEP recipients, and this very, very
8 and how many may not -- how many nay be out of 8 clearly is arulemaking matter. Wether you wite
9 conpliance? | nean, | recognize that things change and 9 "Mtion" on the top or you wite "Rule" on the top, it's
10 representations you nake in 2016 may not be exactly 10 universally applicable to the set of peopl e who woul d
11 right in 2021, but it would be nice to get a sense of 11 cone in and are not conpliance or whatever.
12 the universe of how many conpanies that we granted this |12 MR JONES: Except -- just one correction.
13 tax relief to are out of conpliance. 13 It's only these 2017, 2018 rules. It's not all. Not
14 M. BOREAS Yes. | do appreciate that 14 everyone. It's not applicable to everyone.
15 staff has been working on putting together that list, so |15 MR WALTZER | understand that. Meaning
16 tothe extent -- 16 it's applicable to everyone who follows within that
17 MR MLLER So we will have that by the 17 regime. Wthin that regine.
18 next meeting so we can | ook to that at some point inthe |18 MR JONES:  (kay.
19 future? 19 MR WALTZER This has to go to notice and
20 M. BOREAS: V¢ can get you a list of 20 conment, and it's good for it to go to notice and
21 ones that we are aware of by the next neeting. 21 conment because it can give people tine to look at it,
22 MR MLLER And what's the process for 22 it can give local governnents time to look at the
23  beconing -- are they required, if they know they' re not 23 verbiage; right? And to coment to you guys and to
24 going to meet the requirenents, to notify you or what's |24 suggest changes that are appropriate; right?
25 was the process now? 25 | mean, | just looked at this alittle bit
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1 ago, and I, you know -- think what you will. | really 1 pursuant to anillegal rulenmaking, null and void, gone."
2 do care that we have a process that works, and, | nean, 2 MR JONES:  Thank you.
3 | see sone issues and questions are raised. It seens to | 3 M. Bourgeois, do you care to comment?
4 ne that the notion does tend to tie your hands by saying | 4 M. BOREAS | guess to provide a little
5 well, sone things are off limts, like shortening the 5 nore context, what the rule requires, what this was
6 termof the thing, you know, or |owering the percentage. 6 based on was Section 503(E), and what Section 503(E)
7 That seens needless to me. You know where the conpany 7 saysis that inorder to receive the Board s approval,
8 is saying "Yeah, we're not meeting our obligations, 8 applications filed after 2016 shal | include an Exhibit
9 we're scaling back. Shouldn't you also be able toscale | 9 A" and that's what we're talking about; right? And the
10 back?" And, again, in sonme ways it appears that it 10 rule provides that there are six different things that
11 would be depriving local governnents of say, and 11 goalong with that Exhibit Athat shall bein Exhibit A
12 certainly situations where nowit nay be consi dered 12 (e is the jobs and payroll, and that's really kind of
13 those, you know, the ones that have been carved out that |13 what we're talking about, | think, that we're
14 nust go to newlocal governments. Mybe those are the 14 anticipating the nost, and that's what we're saying that
15 nore significant ones, and that was determnation that 15 that is negotiable. And so the twois the terns of the
16 was made when they were drafting the notion, but the 16 exenption, the percentage and the years. Three is a
17 point is that you need the notice and conment. | nean, 17 process for renewal. Four is notifying the locals
18 it'sthelaw and it serves areally valid and good 18 having input on conpliance and six is the RQ.
19 point, whichisit's going to give the local governnent 19 So we're not changing the rules. W're
20 an opportunity to give input, it's going to give the 20 sinply layering onto that howthe Board will consider a
21 public an opportunity for input. And, | mean, it's not 21 request for an anendnent to that Exhibit A It isinno
22 that big of deal. 22 neans altering what is required by the rules.
23 You know, | also think that, you know what 23 MR JONES.  Sure.
24 thisisisn't that basically these are going to be 24 MS. MALONE Soif, let's say we don't, you
25 recipients who received a very large, in some instances |25 know, pass this motion and we just proceed as is and one
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1 possibly, large remunerative benefit, and now you know, 1 of these comes up to the Board and we woul d probably set
2 hownowthey' re going to get caught not having net their 2 aprecedent, as Secretary said, go back to your locals
3 obligations. Maybe some happen for good reason, sone 3 first and cone back and tell us what your locals, you
4 don't. You know |'malso interested to know whet her 4  know wll agree with. And so sinilar to the fact where
5 their self reporting requirenents, not on an annual 5 like if you're up for late renewal and you're not here,
6 basis, but when sonething changes and goes down, then 6 we typically deny the renewal, and so now staff tells
7 that woul d, again, be sonething that could be possibly 7 these applications who are up for late renewal you
8 incorporated into a rule because that's what this is. 8 better come or they're going to deny your renewal;
9 It'sarule. It'slike-- and sony bottomlineis I 9 correct? And that's not inthe rules; correct?
10  suppose, you know this is really about enforcement. 10 M. BOREAS: CQorrect.
11 This is about howthe Board enforces the contracts, the |11 M. MALONE So this is essentially
12 Exhibit A's, and, you know, you don't fix things that 12 establishing a process by which we will, | guess, set a
13 aren't really broken and you don't do it hodgepodge. If |13 precedent of we want you to go your locals first and
14 we have a deficiency, you know put it out there, |et 14 have the local s make a reconmendation of whether or not
15 people consider it, really consider it, and give you 15 they want to nake this amendnent to the jobs and payrol |
16  specific language change for your consideration, and 16 Dbefore we act. So we're not taking any steps out of the
17 thisisinny view 17 process. W're just setting a precedent by this motion
18 Adopting this and saying that this is now 18  of how we want things to happen in order to revise the
19  our rule going forward for everything that applies to 19 EBhibit A
20 2017 and 2018 is an actual illegal rulemaking, and it's |20 M. BOREAS Yes. You're -- that's a
21 just going to lead to further, you know problens down 21 great way to stateit. VW're -- | think what we're
22 theroad, it could, where you would then take an action |22 doing is setting up the paraneters by which the Board
23 based on this illegal rul emaking, and the very people 23wl and won't consider an anendment to an Exhibit A
24 that, you know, they don't like it, nowthey' re going to |24 M. MALONE  Ckay.
25 say "Yeah, but these rules don't apply because it was 25 MR JONES. M. Saizan, did you have --
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1 MR SAZAN |'djust liketocall a 1 today for your participationin the inportant activities
2 question. 2 that allowus to nove the state forward.
3 MR JONES. W have a call for question. 3 Thank you.
4 Any objection? 4 MR JONES. Thank you, M. Secretary.
5 (No response.) 5 Anything el se for the good of the order?
6 MR JONES.  Are you objecting? 6 (No response.)
7 M5, BOREAS: ¢ have to vote on call of 7 MR JONES: |'ll entertain amotionto
8 question. 8 adjourn.
9 MR JONES. (kay. Let's vote on call. 9 V¢ have a notion and a second.
10 Al infavor of call for question, say 10 Al in favor, say "aye."
11 "aye." 11 (Several menbers respond "aye.")
12 (Several menbers respond "aye.") 12 MR JONES.  Any opposed?
13 MR JONES.  Any opposed? 13 (No response.)
14 MR MLLER No. 14 MR JONES. Mtion carries. W wll see
15 MR JONES. ¢ have one opposition. So 15 you-all in June. Thank you.
16 what's ny -- 16 (Meeting concludes at 1:08 p.m)
17 M. BOREAS | helieve now you vote. 17
18 MR JONES. Al right. W have a notion, 18
19 and a question has been called with a proper vote. 19
20 Now, all in favor of the notion, say "aye." |20
21 (Several menbers respond "aye.") 21
22 MR JONES.  Any opposed? 22
23 MR MLLER No. 23
24 MR JONES: V¢ have one no. 24
25 That is it for our agenda, except we have 25
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1 coments fromour Secretary. 1 REPCRTER S CERTI FI CATE:
2 SECRETARY PIERSON | know the hour grows 2 I, ELICIA H WOODWORTH, Certified Court
3 late. I'll be very brief, but | want to acknow edge 3 Reporter in and for the State of Louisiana, as the
4 M. Joel Wltzer and the participation by Together 4 officer before whomthis neeting for the Louisiana Board
. . . R 5 of Commerce and Industry, do hereby certify that this
5 Louisiana today in a very professional way, pointing out ) ) _
. . . 6 neeting was reported by me in the stenotype reporting
6 areas where there remains a. shal | ow njs.unde.rstandl ng. 7 method. vas prepared and transcribed by me or under ny
7 ¢ understand that restoration, rehabilitation and 8 personal direction and supervision, and is a true and
8 routine naintenance are disallowed, and appreciative of 9 correct transcript to the best of my ability and
9 this professional and detailed dialog on behal f of the 10 understandi ng;
10 public. 11 That the transcript has been prepared in
11 V¢ remain mindful of devastation in 12 conpliance with transcript format required by statute or
12 Southwest Louisiana, working hard over in Lake Charles. 13 by rules of the board, that | have acted in conpliance
13 It's tough. It's a tough scene, but we do have sonme 14 with the prohibition on contractual relationships, as
14 exciting new announcenents around the state in the 15 defined by Louisiana Code of Cvil Procedure Article
15  coming weeks, sone big projects in sone areas that ve 16 1434 and in rules and advisory opinions of the board;
16 really need them Qur interactions with our existing v That | amnot related to counsel or to the
17 industries are growing great, a lot of news coming 18 parties herein, nor am| otherwise interested in the
. . 19 outcone of this matter.
18 there, and we continue a very strong focus in our rural 20
19 areas where we've seen a lot of fnvestmant, but there's Dated this 19th day of My, 2021,
20 alot of fucus there. And also in support for small 21
21 businesses, sone tremendous, accredited initiatives are | ,,
22 conming down fromthe federal government that are going 23 ELICIA H WOODWORTH, CCR
23 help us with Loan Quaranty prograns and other prograns CERTI FI ED COURT REPORTER
24 that support entrepreneurship. 24
25 Again, thank you for the Board menbers here |25
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		contract (84)
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		COVID (9)
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		Curley (1)

		current (5)

		custom (3)
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		dates (9)
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		days (7)
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		dealing (5)
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		December (5)
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		decisions (3)
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		delay (15)

		delayed (9)
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		delays (4)

		delivered (2)
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		difficult (4)

		dig (1)
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		direct (2)
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		directly (1)

		director (2)
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		discussed (5)

		discussing (2)
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		discussions (1)

		Dispensed (1)
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		distinguish (1)
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		document (1)

		documents (1)
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		Don (3)
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		estimation (1)
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		evaluate (1)
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		event (3)
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		Gamble (7)
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		gauge (2)
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		give (16)
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		Glenn (1)
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		God (2)
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		Google (1)
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		governmental (11)
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		governor (6)
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		hit (1)

		hodgepodge (1)

		Holdings (6)
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		honor (1)

		honoring (1)
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		Hospital (2)
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		install (1)
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		International (4)
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		issue (4)
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		items (2)
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		Jackson (4)

		James (4)
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		January (3)

		JEDCO (1)

		Jefferson (10)
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		Jerry (4)
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		job (7)
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		June (20)
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		Katoen (1)
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		Kenneth (1)

		Kenny (2)

		key (2)

		kill (3)
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		King (30)
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		Krishan (1)

		Kristin (2)

		Kroger (1)

		labor (1)
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		Ladies (1)

		Lady (1)

		Lafayette (4)
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		Lake (3)

		Lambert (2)
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		landowners (1)
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		language (1)
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		largely (1)

		laser (1)
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		lawyers (1)
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		LED (19)

		left (1)

		leg (1)

		legislation (3)

		legislative (3)

		legislature (14)
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		legitimately (1)

		Leonard (5)
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		level (7)

		levels (6)
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		light (4)

		lighting (3)

		likes (1)
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		Listen (3)

		listening (2)

		listing (2)

		lists (1)

		live (1)

		Living (2)

		LLC (80)

		LNG (18)

		Loan (1)
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		locals (24)

		locals' (1)

		located (1)

		location (2)

		lockboxed (1)

		long (14)

		long-term (3)

		longer (2)
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		lose (1)

		lost (3)

		lot (20)

		loud (1)
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		lower (2)

		lowering (1)

		LP (4)

		lumbar (1)

		lumped (1)
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		LVL (1)

		machine (1)

		Machinery (1)

		made (16)

		Magellan (1)

		main (1)

		maintain (5)

		maintenance (6)

		major (3)

		make (40)

		making (8)

		Malone (20)

		Management (4)

		Manager (3)

		managing (2)

		manners (1)

		Manual (1)

		manufacture (2)

		manufactured (1)

		manufacturer (1)

		manufactures (1)

		manufacturing (23)

		March (5)

		Marchbanks (11)

		mark (1)

		market (6)

		Marrero (1)

		Mary (1)

		Mary-anne (1)

		mask (2)

		material (2)

		materials (1)

		Matheson (1)

		matter (4)

		matters (7)

		maximum (1)

		Mayor (9)

		Mcinnis (13)

		Mcmillen (2)

		meaning (2)

		means (7)

		meantime (1)

		mechanism (2)

		medical (3)

		meet (11)

		meet all (1)

		meeting (38)

		meetings (2)

		mega (3)

		Mele (1)

		member (4)

		members (40)

		mentioned (9)

		menu (1)

		met (10)

		Metairie (1)

		metamorphosis (1)

		Metoyer (14)

		Metro (6)

		mic (2)

		Michael (2)

		Michaela (1)

		Microllam (1)

		microphone (2)

		mid (1)

		Midcontinent (1)

		middle (1)

		Midstream (1)

		migrated (1)

		mill (1)

		millage (1)
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		MILLER (1)

		Miller-roy (1)
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		millions (3)

		mind (4)

		mind's (1)

		mindful (1)

		mineral (1)

		minimum (3)

		minus (1)

		minute (3)

		minutes (5)

		miscellaneous (1)

		MISO (1)

		missed (3)

		Mississippi (4)

		misunderstanding (2)

		mode (1)

		modern (5)

		modifications (4)

		modified (1)

		modifies (1)

		Moller (49)

		mom-and-pop (1)

		moment (3)

		money (21)

		monitor (2)

		Monroe (1)

		Monsanto (3)

		month (3)

		months (19)

		moratorium (2)

		Morehouse (18)

		morning (17)

		Morrow (11)

		Moss (33)

		motion (136)

		mouth (1)

		move (9)

		moved (11)

		mover (1)

		moving (4)

		multiple (1)

		Museum (1)

		Nalco (8)

		names (1)

		namesake (1)

		Nassar (26)

		Natchitoches (2)

		Natie (1)

		nation (1)

		National (1)

		natural (6)

		nature (1)

		necessarily (1)

		necessity (1)

		needed (1)

		needing (1)

		needless (1)

		negotiable (1)

		negotiate (3)

		negotiated (1)

		negotiating (1)

		negotiations (2)

		newer (4)

		news (1)

		nice (2)

		night (1)

		Nile (1)

		Nitrogen (2)

		noes (1)

		noise (1)

		noncompliance (1)

		normal (6)

		Norris (6)

		north (4)

		nose (1)

		not-so-distant (1)
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		noted (2)

		notes (2)

		notice (4)

		notification (1)

		notifications (1)

		notified (2)

		notify (2)

		notifying (1)

		noting (1)

		November (1)

		NR (1)

		null (1)

		number (23)

		numbers (6)

		objecting (1)

		objection (3)

		objections (2)

		obligations (2)

		obtain (2)

		occasion (1)

		occurs (1)

		offer (1)

		offered (1)

		office (2)

		Officer (1)

		official (1)

		officials (1)

		offline (1)

		offshore (3)

		oil (3)

		older (1)

		ongoing (1)

		online (2)

		onset (1)

		onus (1)

		open (1)

		operate (6)

		operated (2)

		operating (9)

		operation (5)

		operational (1)

		operations (9)

		operator (2)

		operators (1)

		opinion (2)

		opportunities (1)

		opportunity (6)

		opposed (14)

		opposition (25)

		opted (1)
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			295									LN			11			21			false			21   or LLC members to Schedule 1 of the following contracts:						false
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			313									LN			12			13			false			13               (No response.)						false


			314									LN			12			14			false			14               MR. JONES:  Hearing none, the motion						false


			315									LN			12			15			false			15   carries.						false


			316									LN			12			16			false			16               MS. ADEGBE:  This concludes Quality Jobs.						false


			317									LN			12			17			false			17               MR. JONES:  Thank you, Ms. Adegbe.  You get						false


			318									LN			12			18			false			18   an A+ for your first appearance.						false


			319									LN			12			19			false			19               MS. ADEGBE:  Thank you.						false


			320									LN			12			20			false			20               MR. JONES:  And, Staff, tell Mr. Favaloro						false


			321									LN			12			21			false			21   she did a great job, much better than he does whenever						false


			322									LN			12			22			false			22   he (inaudible).						false


			323									LN			12			23			false			23               Good morning.						false


			324									LN			12			24			false			24               MS. CHENG:  Good morning.						false


			325									LN			12			25			false			25               MR. JONES:  You're not Becky Lambert.						false


			326									PG			13			0			false			page 13						false


			327									LN			13			1			false			 1               MS. CHENG:  I am not, but I am presenting						false


			328									LN			13			2			false			 2   Restoration Tax Abatement for Becky Lambert.						false


			329									LN			13			3			false			 3               MR. JONES:  Go right ahead.						false


			330									LN			13			4			false			 4               MS. CHENG:  There are four new RTA						false


			331									LN			13			5			false			 5   applications, starting with 202020483, 1015 Government,						false


			332									LN			13			6			false			 6   LLC, Saint Bernard Parish; 20190062, 1300 Congress, LLC,						false


			333									LN			13			7			false			 7   Orleans Parish; 20200312, Miller-Roy Development, LLC,						false


			334									LN			13			8			false			 8   Ouachita Parish; and 20190059, New Orleans Redevelopment						false


			335									LN			13			9			false			 9   Partners 2 in Orleans Parish.						false


			336									LN			13			10			false			10               MR. JONES:  Great.  I would entertain a						false


			337									LN			13			11			false			11   motion to approve.						false


			338									LN			13			12			false			12               Motion from Mr. Slone; second from						false


			339									LN			13			13			false			13   Mr. McInnis.						false


			340									LN			13			14			false			14               Any questions or comments from the public?						false


			341									LN			13			15			false			15               (No response.)						false


			342									LN			13			16			false			16               MR. JONES:  Questions or comments from the						false


			343									LN			13			17			false			17   Board?						false


			344									LN			13			18			false			18               (No response.)						false


			345									LN			13			19			false			19               MR. JONES:  Hearing none, all in favor, say						false


			346									LN			13			20			false			20   "aye."						false


			347									LN			13			21			false			21               (Several members respond "aye.")						false


			348									LN			13			22			false			22               MR. JONES:  That was about a weakened "aye"						false


			349									LN			13			23			false			23   as I've heard in a really long time.						false


			350									LN			13			24			false			24               And I know, folks sitting in the audience,						false


			351									LN			13			25			false			25   it sounds like we're railroading through these.  So you						false
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			353									LN			14			1			false			 1   know, the Board gets a package of about 500 pages, and						false


			354									LN			14			2			false			 2   I'm not exaggerating very much.						false


			355									LN			14			3			false			 3               MR. SLONE:  488.						false


			356									LN			14			4			false			 4               MR. JONES:  I'm sorry?						false


			357									LN			14			5			false			 5               MR. SLONE:  It was 488.						false


			358									LN			14			6			false			 6               MR. JONES:  Okay.  I thought I -- again, I						false


			359									LN			14			7			false			 7   want you to know that the Board has done their homework						false


			360									LN			14			8			false			 8   and had an opportunity to review, and so the railroad is						false


			361									LN			14			9			false			 9   not quite as extreme as it may sound.						false


			362									LN			14			10			false			10               But, in any event, so we have a motion and a						false


			363									LN			14			11			false			11   second to approve.  I will give y'all another chance.						false


			364									LN			14			12			false			12               All in favor, say "aye."						false


			365									LN			14			13			false			13               (Several members respond "aye.")						false


			366									LN			14			14			false			14               MR. JONES:  Much better.						false


			367									LN			14			15			false			15               Any opposition?						false


			368									LN			14			16			false			16               (No response.)						false


			369									LN			14			17			false			17               MR. JONES:  There appearing none, the motion						false


			370									LN			14			18			false			18   carries.						false


			371									LN			14			19			false			19               MS. CHENG:  There are two RTA renewals:						false


			372									LN			14			20			false			20   20131425, Gulf Ventures Associates, LLC in Jefferson						false


			373									LN			14			21			false			21   Parish; and 20141445, James and Ashley Fox-Smith, East						false


			374									LN			14			22			false			22   Baton Rouge Parish.						false


			375									LN			14			23			false			23               MR. JONES:  Entertain a motion to approve.						false


			376									LN			14			24			false			24               Motion, Mr. Moller; second from Mr. Briggs.						false


			377									LN			14			25			false			25               Any questions or comments from the public?						false
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			379									LN			15			1			false			 1               (No response.)						false


			380									LN			15			2			false			 2               MR. JONES:  Questions or comments from the						false


			381									LN			15			3			false			 3   Board?						false


			382									LN			15			4			false			 4               (No response.)						false


			383									LN			15			5			false			 5               MR. JONES:  Hearing none, all in favor, say						false


			384									LN			15			6			false			 6   "aye."						false


			385									LN			15			7			false			 7               (Several members respond "aye.")						false


			386									LN			15			8			false			 8               MR. JONES:  Any opposition?						false


			387									LN			15			9			false			 9               (No response.)						false


			388									LN			15			10			false			10               MR. JONES:  Hearing none, the motion						false


			389									LN			15			11			false			11   carries.						false


			390									LN			15			12			false			12               MS. CHENG:  That concludes RTA.						false


			391									LN			15			13			false			13               MR. JONES:  Thank you, Ms. Cheng.						false


			392									LN			15			14			false			14   Appreciate your help this morning.						false


			393									LN			15			15			false			15               Good morning, Ms. Metoyer.  How are you?						false


			394									LN			15			16			false			16               MS. METOYER:  I'm fine.  How are you?						false


			395									LN			15			17			false			17               MR. JONES:  Great.						false


			396									LN			15			18			false			18               MS. METOYER:  I have six new applications						false


			397									LN			15			19			false			19   for Enterprise Zone:  20170575, Brown Eagle Group,						false


			398									LN			15			20			false			20   Incorporated, East Baton Rouge Parish; 20160810,						false


			399									LN			15			21			false			21   International Paper, Washington Parish; 20180141,						false


			400									LN			15			22			false			22   Louisiana Fish Fry Products, Limited, East Baton Rouge						false


			401									LN			15			23			false			23   Parish; 20161064, Metairie Property Holdings, LLC,						false


			402									LN			15			24			false			24   Jefferson Parish; 20160657, Our Lady of the Lake						false


			403									LN			15			25			false			25   Regional Medical Center, East Baton Rouge Parish;						false
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			405									LN			16			1			false			 1   20151320, Phoenix Senior Living, LLC, East Baton Rouge						false


			406									LN			16			2			false			 2   Parish.						false


			407									LN			16			3			false			 3               MR. JONES:  Entertain a motion to approve.						false


			408									LN			16			4			false			 4               MS. COLA:  So moved.						false


			409									LN			16			5			false			 5               MR. JONES:  Motion from Ms. Cola; second						false


			410									LN			16			6			false			 6   from Mr. Slone.						false


			411									LN			16			7			false			 7               Any questions or comments from the public?						false


			412									LN			16			8			false			 8               (No response.)						false


			413									LN			16			9			false			 9               MR. JONES:  Hearing none, any questions or						false


			414									LN			16			10			false			10   comments from the Board?						false


			415									LN			16			11			false			11               (No response.)						false


			416									LN			16			12			false			12               MR. JONES:  Hearing none, all in favor, say						false


			417									LN			16			13			false			13   "aye."						false


			418									LN			16			14			false			14               (Several members respond "aye.")						false


			419									LN			16			15			false			15               MR. JONES:  Any opposition?						false


			420									LN			16			16			false			16               (No response.)						false


			421									LN			16			17			false			17               MR. JONES:  There is none.  Motion carries.						false


			422									LN			16			18			false			18               MS. METOYER:  I have eight terminations:						false


			423									LN			16			19			false			19   20131285, Halliburton Energy Services Incorporated,						false


			424									LN			16			20			false			20   Lafayette Parish.  The existing contract is 10/15 of '16						false


			425									LN			16			21			false			21   through 10/14 of 2021.  The request term date						false


			426									LN			16			22			false			22   12/30/2019.  Program requirements have been met, no						false


			427									LN			16			23			false			23   additional jobs are anticipated; 20160851, Halliburton						false


			428									LN			16			24			false			24   Energy Services Incorporated, Bossier Parish.  The						false


			429									LN			16			25			false			25   existing contract is 11/16 of 2016 through 11/15 of						false
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			431									LN			17			1			false			 1   2021.  The requested term date is 12/31 of 2019.						false


			432									LN			17			2			false			 2   Program requirements have been met, no additional jobs						false


			433									LN			17			3			false			 3   are anticipated; 20160854, Halliburton Energy Services,						false


			434									LN			17			4			false			 4   Incorporated, Iberia Parish.  The existing contract is						false


			435									LN			17			5			false			 5   12/15 of '16 through 12/14 of 2021.  The requested term						false


			436									LN			17			6			false			 6   date is 11/21/2019.  The program have been met, no						false


			437									LN			17			7			false			 7   additional jobs are anticipated; 20151024, Istrouma						false


			438									LN			17			8			false			 8   Hospitality, LLC, East Baton Rouge Parish.  The existing						false


			439									LN			17			9			false			 9   contract period is 6/1 of '17 through 5/31 of 2022.  The						false


			440									LN			17			10			false			10   requested term date is 12/31 of 2019.  The program						false


			441									LN			17			11			false			11   requirements have been meet, no additional jobs are						false


			442									LN			17			12			false			12   anticipated; 20150056, Opulence Krishan Hospitality,						false


			443									LN			17			13			false			13   LLC, Calcasieu Parish.  The existing contract is 1/1/17						false


			444									LN			17			14			false			14   through 12/31 of '20.  The requested term date is 12/31						false


			445									LN			17			15			false			15   of 2019.  The program requirements have been met, no						false


			446									LN			17			16			false			16   additional jobs are anticipated; 20151009, The National						false


			447									LN			17			17			false			17   World War II Museum, Orleans Parish.  The existing						false


			448									LN			17			18			false			18   contract is 10/1 of '15 to 9/30 of 2020.  The requested						false


			449									LN			17			19			false			19   term date is 4/1 of 2018.  Program requirements have						false


			450									LN			17			20			false			20   been met, no additional jobs are anticipated; 20160611,						false


			451									LN			17			21			false			21   Lake Pines Hospital, LLC, Jefferson Parish.  The						false


			452									LN			17			22			false			22   consisting contract is 1/1/17 to 12/31 2021.  The						false


			453									LN			17			23			false			23   requested term date is 12/31/2019.  The program						false


			454									LN			17			24			false			24   requirements have been met, no additional jobs are						false


			455									LN			17			25			false			25   anticipated; 20150949, The Kroger Company, Calcasieu						false


			456									PG			18			0			false			page 18						false


			457									LN			18			1			false			 1   Parish.  The existing contract is 7/6 of 2015 through						false


			458									LN			18			2			false			 2   7/5 of 2020.  The requested term date is 12/31 of 2019,						false


			459									LN			18			3			false			 3   and the program requirements have been met, no						false


			460									LN			18			4			false			 4   additional jobs are anticipated.						false


			461									LN			18			5			false			 5               MR. JONES:  Thank you.						false


			462									LN			18			6			false			 6               Board, first of all, let me just introduce						false


			463									LN			18			7			false			 7   to you a new Board member, Ms. Beverly Thompson.  Raise						false


			464									LN			18			8			false			 8   your hand, Beverly.  Welcome to the Board of Commerce &						false


			465									LN			18			9			false			 9   Industry.						false


			466									LN			18			10			false			10               DR. THOMPSON:  Thank you.						false


			467									LN			18			11			false			11               MR. JONES:  But I told her she set a new						false


			468									LN			18			12			false			12   standard, she's immediately recusing herself from						false


			469									LN			18			13			false			13   consideration of certain matters on her first meeting,						false


			470									LN			18			14			false			14   but we are going to give her a pass for that.  But						false


			471									LN			18			15			false			15   she'll be recusing herself from the three Halliburton						false


			472									LN			18			16			false			16   Energy Services matters, that's 20131285, 20160851 and						false


			473									LN			18			17			false			17   20160854.						false


			474									LN			18			18			false			18               And with that, I would entertain a motion to						false


			475									LN			18			19			false			19   approve.						false


			476									LN			18			20			false			20               Motion from Mr. Moss; second from Mayor						false


			477									LN			18			21			false			21   Toups.						false


			478									LN			18			22			false			22               Any questions or comments from the public?						false


			479									LN			18			23			false			23               (No response.)						false


			480									LN			18			24			false			24               MR. JONES:  Any questions or comments from						false


			481									LN			18			25			false			25   the Board?						false
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			483									LN			19			1			false			 1               (No response.)						false


			484									LN			19			2			false			 2               MR. JONES:  Hearing none, all in favor, say						false


			485									LN			19			3			false			 3   "aye."						false


			486									LN			19			4			false			 4               (Several members respond "aye.")						false


			487									LN			19			5			false			 5               MR. JONES:  Any opposition?						false


			488									LN			19			6			false			 6               (No response.)						false


			489									LN			19			7			false			 7               MR. JONES:  There is none.  The motion						false


			490									LN			19			8			false			 8   carries.						false


			491									LN			19			9			false			 9               MS. METOYER:  I have two amendments						false


			492									LN			19			10			false			10   requesting change owners of an existing contract.  The						false


			493									LN			19			11			false			11   first one is 20160616, the contract name is Blake						false


			494									LN			19			12			false			12   Management Group, LLC.  And those asterisks are for that						false


			495									LN			19			13			false			13   was a previous objection that's been lifted.  I just						false


			496									LN			19			14			false			14   forgot to take them off.						false


			497									LN			19			15			false			15               MR. JONES:  Okay.  Thank you.						false


			498									LN			19			16			false			16               MS. METOYER:  Okay.  The old affiliate and						false


			499									LN			19			17			false			17   owners is Cardinal Ventures, Incorporated; QLS, LLC;						false


			500									LN			19			18			false			18   Blake Management Group Investments, LLC; The Blake at						false


			501									LN			19			19			false			19   Bossier City, LLC; The Blake at Bossier City Operating						false


			502									LN			19			20			false			20   Company, LLC; QSL LLC; The Blake at Bossier City, LLC.						false


			503									LN			19			21			false			21   The new affiliate and owners are QSL LLC; Terry Glenn						false


			504									LN			19			22			false			22   Barclay; Judy M. Belk; Christopher Andrew Yarborough;						false


			505									LN			19			23			false			23   Barclay Senior Living Services, LLC; Ardn Development,						false


			506									LN			19			24			false			24   LLC; and SDP Enterprises, LLC, and that's in Bossier						false


			507									LN			19			25			false			25   Parish.						false
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			509									LN			20			1			false			 1               MR. JONES:  Entertain a motion to approve.						false


			510									LN			20			2			false			 2               MR. NASSAR:  So moved.						false


			511									LN			20			3			false			 3               MR. JONES:  Motion from Mr. Nassar; second						false


			512									LN			20			4			false			 4   from Mr. Moss.						false


			513									LN			20			5			false			 5               Any questions or comments from the public?						false


			514									LN			20			6			false			 6               (No response.)						false


			515									LN			20			7			false			 7               MR. JONES:  Hearing none, any questions or						false


			516									LN			20			8			false			 8   comments from the Board?						false


			517									LN			20			9			false			 9               (No response.)						false


			518									LN			20			10			false			10               MR. JONES:  Hearing none, all in favor, say						false


			519									LN			20			11			false			11   "aye."						false


			520									LN			20			12			false			12               (Several members respond "aye.")						false


			521									LN			20			13			false			13               MR. JONES:  Any opposed?						false


			522									LN			20			14			false			14               (No response.)						false


			523									LN			20			15			false			15               MR. JONES:  Hearing none, the motion						false


			524									LN			20			16			false			16   carries.						false


			525									LN			20			17			false			17               MS. METOYER:  I have one request for name						false


			526									LN			20			18			false			18   change of an existing contract, and it's the same						false


			527									LN			20			19			false			19   company:  20160612, Blake Management Group is the						false


			528									LN			20			20			false			20   existing name.  The new name will be QSL Management,						false


			529									LN			20			21			false			21   LLC.  That's Bossier Parish.						false


			530									LN			20			22			false			22               MR. JONES:  Entertain a motion to approve.						false


			531									LN			20			23			false			23               Motion from Mr. Moss; second from						false


			532									LN			20			24			false			24   Mr. Briggs.						false


			533									LN			20			25			false			25               Any questions or comments from the public?						false
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			535									LN			21			1			false			 1               (No response.)						false


			536									LN			21			2			false			 2               MR. JONES:  Hearing none, any questions or						false


			537									LN			21			3			false			 3   comments from the Board?						false


			538									LN			21			4			false			 4               (No response.)						false


			539									LN			21			5			false			 5               MR. JONES:  Hearing none, all in favor, say						false


			540									LN			21			6			false			 6   "aye."						false


			541									LN			21			7			false			 7               (Several members respond "aye.")						false


			542									LN			21			8			false			 8               MR. JONES:  Any opposition?						false


			543									LN			21			9			false			 9               (No response.)						false


			544									LN			21			10			false			10               MR. JONES:  Hearing none, the motion						false


			545									LN			21			11			false			11   carries.						false


			546									LN			21			12			false			12               MS. METOYER:  I have a special request for						false


			547									LN			21			13			false			13   US Foods, Incorporated.  The company did not meet the						false


			548									LN			21			14			false			14   minimum job requirements in the first 24 months of their						false


			549									LN			21			15			false			15   project, and they're requesting to petition you.						false


			550									LN			21			16			false			16               MR. JONES:  I understand we have						false


			551									LN			21			17			false			17   representatives from US Foods here today to speak.						false


			552									LN			21			18			false			18               Please come forward.						false


			553									LN			21			19			false			19               While they come forward, let's go ahead and						false


			554									LN			21			20			false			20   get a motion on the floor so at least we're in the						false


			555									LN			21			21			false			21   proper position to consider.						false
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			1032									LN			40			4			false			 4   of improving and upgrading something.  That doesn't seem						false


			1033									LN			40			5			false			 5   like new construction to me.						false


			1034									LN			40			6			false			 6               MS. CHENG:  The company is going to have to						false


			1035									LN			40			7			false			 7   explain further how that relates back --						false


			1036									LN			40			8			false			 8               MR. JONES:  Can we have a representative						false


			1037									LN			40			9			false			 9   from the company come forward, please?						false


			1038									LN			40			10			false			10               Thank you, Mr. Waltzer.						false


			1039									LN			40			11			false			11               Please state your name and your position						false


			1040									LN			40			12			false			12   with the company, please.						false


			1041									LN			40			13			false			13               MS. CARTER-VIRTANEN:  Good morning.  My name						false


			1042									LN			40			14			false			14   is Andrea Carter-Virtanen.  I am managing tax counsel						false


			1043									LN			40			15			false			15   for Cheniere Energy.						false


			1044									LN			40			16			false			16               MR. JONES:  I'm going to ask you to lower						false


			1045									LN			40			17			false			17   your mask so that we can hear you better.  That would be						false


			1046									LN			40			18			false			18   helpful.  Thank you.						false


			1047									LN			40			19			false			19               MS. CARTER-VIRTANEN:  I was trying to be --						false


			1048									LN			40			20			false			20               MR. JONES:  And I appreciate that very much.						false


			1049									LN			40			21			false			21               MS. CARTER-VIRTANEN:  So I will repeat that.						false


			1050									LN			40			22			false			22   My name is Andrea Carter-Virtanen.  I am managing tax						false


			1051									LN			40			23			false			23   counsel for Cheniere Energy.  It's a pleasure to be						false


			1052									LN			40			24			false			24   before you this morning.						false


			1053									LN			40			25			false			25               MR. JONES:  Thank you.						false
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			1055									LN			41			1			false			 1               So, Mr. Moller, maybe you can direct your						false


			1056									LN			41			2			false			 2   question to --						false


			1057									LN			41			3			false			 3               MR. MOLLER:  Yeah.  I'm just trying to						false


			1058									LN			41			4			false			 4   understand how this qualifies as kind of new						false


			1059									LN			41			5			false			 5   construction under the original EO when I see the word						false


			1060									LN			41			6			false			 6   "upgrades" in three or four places in this very brief						false


			1061									LN			41			7			false			 7   project description.						false


			1062									LN			41			8			false			 8               MS. CARTER-VIRTANEN:  Yes, sir.  So we are						false


			1063									LN			41			9			false			 9   constructing a liquefaction train facility, five of						false


			1064									LN			41			10			false			10   which are operational, and we are still under						false


			1065									LN			41			11			false			11   construction for the sixth train.						false


			1066									LN			41			12			false			12               The word "upgrade," I apologize if that						false


			1067									LN			41			13			false			13   causes you some consternation.  As you might imagine,						false


			1068									LN			41			14			false			14   there's additional infrastructure that's required when						false


			1069									LN			41			15			false			15   you put a new liquefaction train in place, and as part						false


			1070									LN			41			16			false			16   of that, then there is an expansion of the HVAC						false


			1071									LN			41			17			false			17   requirements, the lighting requirements and electrical						false


			1072									LN			41			18			false			18   requirements, and I lumped all of that together and						false


			1073									LN			41			19			false			19   called them "upgrades."  I did not intend to imply that						false


			1074									LN			41			20			false			20   those were upgrades to things that were existing.						false


			1075									LN			41			21			false			21               We carefully monitor our asset numbers, and						false


			1076									LN			41			22			false			22   the amounts that we're reporting to the Board reflect						false


			1077									LN			41			23			false			23   new asset numbers that were placed into service in 2020.						false


			1078									LN			41			24			false			24               MR. MOLLER:  So it's not replacing existing						false


			1079									LN			41			25			false			25   equipment, it's new equipment?						false
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			1081									LN			42			1			false			 1               MS. CARTER-VIRTANEN:  No, sir.  These are						false


			1082									LN			42			2			false			 2   absolutely new assets that were placed in service during						false


			1083									LN			42			3			false			 3   2020.						false


			1084									LN			42			4			false			 4               And if I may, I did take some notes while						false


			1085									LN			42			5			false			 5   the gentleman was speaking and denigrating our project,						false


			1086									LN			42			6			false			 6   if you will.						false


			1087									LN			42			7			false			 7               Our 2011 application was filed -- well, what						false


			1088									LN			42			8			false			 8   became a 2011 contract was filed, I believe we started						false


			1089									LN			42			9			false			 9   these conversations with LED in 2010, perhaps slightly						false


			1090									LN			42			10			false			10   before.  It was before I joined the company, but I know						false


			1091									LN			42			11			false			11   that those conversations were going well in advance of						false


			1092									LN			42			12			false			12   the contract being executed by LED.						false


			1093									LN			42			13			false			13               At the time, the project was for con- -- the						false


			1094									LN			42			14			false			14   project that was before FERC, which is the Federal						false


			1095									LN			42			15			false			15   Energy Regulatory Commission, who has authority to						false


			1096									LN			42			16			false			16   approve and authorize the beginning of construction on						false


			1097									LN			42			17			false			17   liquefaction projects, was for the construction of a six						false


			1098									LN			42			18			false			18   train liquefaction facility.  At the time of the						false


			1099									LN			42			19			false			19   application, we were preparing to issue notice to						false


			1100									LN			42			20			false			20   proceed with respect to four of those six trains, and so						false


			1101									LN			42			21			false			21   the project description on the front-end advance that we						false


			1102									LN			42			22			false			22   put before the Board was for the construction of four						false


			1103									LN			42			23			false			23   liquefaction trains of these six that were being						false


			1104									LN			42			24			false			24   approved by FERC.						false


			1105									LN			42			25			false			25               And at all times, with LED, it was						false
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			1107									LN			43			1			false			 1   understood that we intended to construct six trains.  We						false


			1108									LN			43			2			false			 2   just had to find enough customers willing to buy enough						false


			1109									LN			43			3			false			 3   LNG to support the construction of six trains.  And at						false


			1110									LN			43			4			false			 4   that point in time, we had had customers for the first						false


			1111									LN			43			5			false			 5   four, and so that's what came forward.						false


			1112									LN			43			6			false			 6               The $6-million estimate absolutely was just						false


			1113									LN			43			7			false			 7   that.  It was an estimate.  We have significantly						false


			1114									LN			43			8			false			 8   exceeded that amount having made over $20-billion of						false


			1115									LN			43			9			false			 9   investment in Louisiana with respect to this project.						false


			1116									LN			43			10			false			10   And as I mentioned, we're still under construction, so						false


			1117									LN			43			11			false			11   more is to come both with respect to Train 6 as well as						false


			1118									LN			43			12			false			12   with respect to the third berth.  Right now we can have						false


			1119									LN			43			13			false			13   two vessels in two separate berths, and we're						false


			1120									LN			43			14			false			14   recognizing that a third would help support the						false


			1121									LN			43			15			false			15   operations of a six train facility, so we are						false


			1122									LN			43			16			false			16   constructing a third berth to enable us to better						false


			1123									LN			43			17			false			17   accommodate our customers' vessels.						false


			1124									LN			43			18			false			18               The phases that we mentioned, so you also						false


			1125									LN			43			19			false			19   took exception to the fact that there has never been an						false


			1126									LN			43			20			false			20   affidavit of final cost put in with respect to the						false


			1127									LN			43			21			false			21   front-end contract, and that is because I have not						false


			1128									LN			43			22			false			22   placed assets in service pursuant to that front-end						false


			1129									LN			43			23			false			23   contract.  Instead, what we have done is we have						false


			1130									LN			43			24			false			24   utilized phases, which is what you see in that Letters A						false


			1131									LN			43			25			false			25   through what is now I before you because those represent						false
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			1133									LN			44			1			false			 1   assets that have been placed in service in any given						false


			1134									LN			44			2			false			 2   year, but the project is still ongoing.  So if we were						false


			1135									LN			44			3			false			 3   to place assets in service under that front-end advance						false


			1136									LN			44			4			false			 4   contract, it's my understanding, in conversation with						false


			1137									LN			44			5			false			 5   LED and how they administer the front-end advances, that						false


			1138									LN			44			6			false			 6   would signal that the project is done, that we're no						false


			1139									LN			44			7			false			 7   longer constructing assets, and that's not true.  We're						false


			1140									LN			44			8			false			 8   still very much underway, which is why the phases are						false


			1141									LN			44			9			false			 9   what you see before you.						false


			1142									LN			44			10			false			10               He is correct that not each phase represents						false


			1143									LN			44			11			false			11   an LNG train.  As you might imagine, there's certain						false


			1144									LN			44			12			false			12   infrastructure that you need to put in place along the						false


			1145									LN			44			13			false			13   way, and in any given year, if we had assets that were						false


			1146									LN			44			14			false			14   placed in service that were -- I'm sorry -- placed in						false


			1147									LN			44			15			false			15   service ahead of completion of the construction of an						false


			1148									LN			44			16			false			16   LNG train, then that becomes a separate phase before the						false


			1149									LN			44			17			false			17   Board.  Off the top of my head, I know that Phase A and						false


			1150									LN			44			18			false			18   B were two such of those, and I before you is as well.						false


			1151									LN			44			19			false			19               When you see an LNG train coming before you,						false


			1152									LN			44			20			false			20   it is for billions of dollars.  As you saw, I think our						false


			1153									LN			44			21			false			21   last one was -- G.  Thank you.  Phase G, which was for						false


			1154									LN			44			22			false			22   us placing Train 5 in service, and so it's a much longer						false


			1155									LN			44			23			false			23   packet because there are a whole lot more assets						false


			1156									LN			44			24			false			24   associated with that and the value of that definitely						false


			1157									LN			44			25			false			25   increases.						false
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			1159									LN			45			1			false			 1               I will stipulate that all of them are for						false


			1160									LN			45			2			false			 2   new construction, as I said, and I hope that that's						false


			1161									LN			45			3			false			 3   clear.						false


			1162									LN			45			4			false			 4               Let me -- and I also appreciate that when						false


			1163									LN			45			5			false			 5   the Executive Order was placed in service, the Governor						false


			1164									LN			45			6			false			 6   made it very clear that the state intended to honor						false


			1165									LN			45			7			false			 7   existing agreements that were already in place, and this						false


			1166									LN			45			8			false			 8   contract was one of those agreements that we had an						false


			1167									LN			45			9			false			 9   agreement with the state that we were going to construct						false


			1168									LN			45			10			false			10   six trains as soon as we had customers to buy six trains						false


			1169									LN			45			11			false			11   worth of LNG, and that is what we have done.  And we						false


			1170									LN			45			12			false			12   thank you and the state for honoring that commitment.						false


			1171									LN			45			13			false			13               I'll pause there if there are any questions.						false


			1172									LN			45			14			false			14   I also had a statement prepared about us, but I figured						false


			1173									LN			45			15			false			15   we'll jump straight to his questions.						false


			1174									LN			45			16			false			16               MR. JONES:  I have a couple of questions.						false


			1175									LN			45			17			false			17   First of all, this phase, I guess, H.						false


			1176									LN			45			18			false			18               MS. CARTER-VIRTANEN:  I.						false


			1177									LN			45			19			false			19               MR. JONES:  I.  Is this the last one?						false


			1178									LN			45			20			false			20               MS. CARTER-VIRTANEN:  No, sir.  We have						false


			1179									LN			45			21			false			21   Train 6 still under construction.  We project that will						false


			1180									LN			45			22			false			22   be complete in 2022.  There are assets that may be						false


			1181									LN			45			23			false			23   placed into service in 2021.  I almost said '11.  It's						false


			1182									LN			45			24			false			24   2021.  So there may be assets placed in service this						false


			1183									LN			45			25			false			25   year ahead of us completing Train 6.  And then the third						false
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			1185									LN			46			1			false			 1   berth is projected for completion in 2023.  So						false


			1186									LN			46			2			false			 2   conceivably there may be three additional phases before						false


			1187									LN			46			3			false			 3   you, the one for 2021 assets, the Train 6, and then the						false


			1188									LN			46			4			false			 4   third berth.						false


			1189									LN			46			5			false			 5               After that point, we have recognized, and						false


			1190									LN			46			6			false			 6   I've previously committed to the Board that we						false


			1191									LN			46			7			false			 7   appreciate that at that point, this front-end contract						false


			1192									LN			46			8			false			 8   is over and that we are now operating under the						false


			1193									LN			46			9			false			 9   post-Executive Order rules.						false


			1194									LN			46			10			false			10               MR. JONES:  Okay.  Of the original, the						false


			1195									LN			46			11			false			11   original trains that have been completed, how many have						false


			1196									LN			46			12			false			12   been actually put into service?						false


			1197									LN			46			13			false			13               MS. CARTER-VIRTANEN:  We have five LNG						false


			1198									LN			46			14			false			14   trains in service now.						false


			1199									LN			46			15			false			15               MR. JONES:  And when was the first one put						false


			1200									LN			46			16			false			16   into service?						false


			1201									LN			46			17			false			17               MS. CARTER-VIRTANEN:  2016, I want to say.						false


			1202									LN			46			18			false			18               MR. JONES:  2016?						false


			1203									LN			46			19			false			19               MS. CARTER-VIRTANEN:  2016.						false


			1204									LN			46			20			false			20               MR. JONES:  And so am I correct that 10						false


			1205									LN			46			21			false			21   years from 2016, the 10-year exemption, will expire; is						false


			1206									LN			46			22			false			22   that --						false


			1207									LN			46			23			false			23               MS. CARTER-VIRTANEN:  Correct, yes, sir.						false
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			1211									LN			47			1			false			 1   Parish; is that correct?						false


			1212									LN			47			2			false			 2               MS. CARTER-VIRTANEN:  That is correct.						false


			1213									LN			47			3			false			 3               MR. JONES:  Do you have an idea of what						false


			1214									LN			47			4			false			 4   those tax payments will be at that time?						false


			1215									LN			47			5			false			 5               MS. CARTER-VIRTANEN:  I came prepared with						false


			1216									LN			47			6			false			 6   the taxes that we have paid on the regas facility, and						false


			1217									LN			47			7			false			 7   so I'll back up and give a little bit of a history, and						false


			1218									LN			47			8			false			 8   while I'm talking, I'm percolating in my brain.  I'm						false


			1219									LN			47			9			false			 9   trying to dig back in my mind to files that I know that						false


			1220									LN			47			10			false			10   we have.						false


			1221									LN			47			11			false			11               MR. JONES:  Okay.						false


			1222									LN			47			12			false			12               MS. CARTER-VIRTANEN:  But we began the						false


			1223									LN			47			13			false			13   construction of a regas facility back when the world was						false


			1224									LN			47			14			false			14   very different with respect to price of natural gas.  We						false


			1225									LN			47			15			false			15   were approached to be an import of natural gas.  That						false


			1226									LN			47			16			false			16   construction included five LNG tanks.  The first two						false


			1227									LN			47			17			false			17   with liquefaction berths, as well as various what all of						false


			1228									LN			47			18			false			18   the equipment would allow you then to regasify LNG.  So						false


			1229									LN			47			19			false			19   we would import it, add liquid and then we would						false


			1230									LN			47			20			false			20   regasify it and place it into the pipelines for our						false


			1231									LN			47			21			false			21   customers at what was then deemed a cheaper price.						false


			1232									LN			47			22			false			22               2008 fracking began, and the world changed.						false


			1233									LN			47			23			false			23   We continued to operate as an import facility because we						false
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			1237									LN			48			1			false			 1               We have two phases for what is Sabine Pass						false


			1238									LN			48			2			false			 2   LNG, LP, as you'll appreciate further on the agenda that						false


			1239									LN			48			3			false			 3   you'll see both names before you.  And that is the						false


			1240									LN			48			4			false			 4   entity that owns the regasification assets that LNG						false


			1241									LN			48			5			false			 5   tanks, the liquefaction berths -- I'm sorry -- the						false


			1242									LN			48			6			false			 6   berths for the vessels, liquefaction or import, and the						false


			1243									LN			48			7			false			 7   associated infrastructure.  Both phases of that project						false


			1244									LN			48			8			false			 8   have now come off of ITEP, and we have made payment into						false


			1245									LN			48			9			false			 9   Cameron Parish.  Last year we paid over $16-million in						false


			1246									LN			48			10			false			10   property taxes.  That represents 33 percent of the						false


			1247									LN			48			11			false			11   parish's total tax revenue.  And we are one of two LNG						false


			1248									LN			48			12			false			12   facilities that had regasification, so it's not just us						false


			1249									LN			48			13			false			13   that is now providing significant tax revenue to the						false


			1250									LN			48			14			false			14   parish, but I am pleased to report as of last year, that						false
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			1252									LN			48			16			false			16               Of course, given consideration to the						false


			1253									LN			48			17			false			17   hurricanes, I worked closely with them to make sure that						false


			1254									LN			48			18			false			18   we have ACH transfers.  I didn't want them having to						false


			1255									LN			48			19			false			19   wait or trying to find a check, and so we worked all of						false


			1256									LN			48			20			false			20   that out and told them as soon as those invoices were						false


			1257									LN			48			21			false			21   ready, to get them to me and we will immediately issue						false


			1258									LN			48			22			false			22   payment.  And so we were very happy to offer that as an						false
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			2656									LN			102			16			false			16   and say "Listen, we're interested in the incentive						false


			2657									LN			102			17			false			17   program.  This is what we're looking at, this is what we						false


			2658									LN			102			18			false			18   think we're going to spend, this is how we think it's						false


			2659									LN			102			19			false			19   going to cost, these are the number of jobs we think						false


			2660									LN			102			20			false			20   we're going to -- but we don't know for sure until we						false


			2661									LN			102			21			false			21   get done.  We've got to get further into this, but we						false


			2662									LN			102			22			false			22   want to know whether we're going to have these						false


			2663									LN			102			23			false			23   incentives before we do."						false
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			2668									LN			103			2			false			 2               MR. WALTZER:  And so maybe I do understand						false
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			2670									LN			103			4			false			 4               MR. JONES:  Then I don't understand your						false


			2671									LN			103			5			false			 5   question.						false


			2672									LN			103			6			false			 6               MR. WALTZER:  Maybe.  We look at the						false


			2673									LN			103			7			false			 7   evidence before us, and if there was evidence submitted						false


			2674									LN			103			8			false			 8   that 20 jobs will be created, then I understand that,						false


			2675									LN			103			9			false			 9   but there is -- the application itself had conflicting						false


			2676									LN			103			10			false			10   information.  I understand your point, and, you know, we						false


			2677									LN			103			11			false			11   need to be making decisions based on the record evidence						false


			2678									LN			103			12			false			12   in front of us, and I'm asking where is the record						false


			2679									LN			103			13			false			13   evidence that there's jobs being created?						false


			2680									LN			103			14			false			14               MR. JONES:  Ms. Cheng.						false


			2681									LN			103			15			false			15               MS. CHENG:  They haven't been created.  They						false


			2682									LN			103			16			false			16   will be created.						false


			2683									LN			103			17			false			17               MR. JONES:  Yes.						false


			2684									LN			103			18			false			18               MS. CHENG:  The stating that they will						false


			2685									LN			103			19			false			19   create 20 jobs is also in the Exhibit A that's signed by						false


			2686									LN			103			20			false			20   the company and LED, that as after the first phase of						false


			2687									LN			103			21			false			21   the project is complete in 2022, they're supposed to						false


			2688									LN			103			22			false			22   have 20 jobs created by the time they file their						false
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			2690									LN			103			24			false			24               MR. WALTZER:  All right.  So let's move on,						false
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			2694									LN			104			2			false			 2               MR. JONES:  Okay.  Next.						false


			2695									LN			104			3			false			 3               MR. WALTZER:  Packaging Corporation of						false
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			2697									LN			104			5			false			 5               MR. JONES:  Okay.						false


			2698									LN			104			6			false			 6               MR. WALTZER:  The applicant says that the						false


			2699									LN			104			7			false			 7   project involves the installing of a new pump turbine						false


			2700									LN			104			8			false			 8   system.  My opinion, you know, it confers that there is						false


			2701									LN			104			9			false			 9   an old turbine system, and then if that is correct,						false
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			2704									LN			104			12			false			12   rehabilitation or restoration under 502(4).						false


			2705									LN			104			13			false			13               And 511 says that if this is part of -- and						false


			2706									LN			104			14			false			14   this is under the new rules system, if this is part of a						false


			2707									LN			104			15			false			15   rehabilitation or restoration, then the original cost						false


			2708									LN			104			16			false			16   needs to be deducted from the replacement cost.						false


			2709									LN			104			17			false			17               MR. JONES:  Ms. Cheng.						false


			2710									LN			104			18			false			18               MS. CHENG:  The application states that it's						false


			2711									LN			104			19			false			19   an addition.  The project type is an addition.  Just						false


			2712									LN			104			20			false			20   because it's new doesn't mean it's replacing something						false


			2713									LN			104			21			false			21   that's old.  It might -- I mean, I can't speak for the						false


			2714									LN			104			22			false			22   company, but it doesn't refer to replacing an old one.						false


			2715									LN			104			23			false			23   It's new as in it's a new piece of equipment to the						false
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			2717									LN			104			25			false			25               MR. JONES:  Okay.						false
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			2719									LN			105			1			false			 1               MR. WALTZER:  So the pump turbine system,						false


			2720									LN			105			2			false			 2   I'm assuming is important to pump, you know, processing,						false


			2721									LN			105			3			false			 3   and I think the answer to that question needs to be						false


			2722									LN			105			4			false			 4   answered in order to ascertain what's the proper value						false


			2723									LN			105			5			false			 5   of the ITEP, whether it would be the amount applied for						false


			2724									LN			105			6			false			 6   or it should be the amount applied for minus the						false


			2725									LN			105			7			false			 7   original cost.						false


			2726									LN			105			8			false			 8               MR. JONES:  Okay.  Thank you for your						false


			2727									LN			105			9			false			 9   comment.						false


			2728									LN			105			10			false			10               What about next, Shintech?						false


			2729									LN			105			11			false			11               MR. WALTZER:  Is there someone here from						false


			2730									LN			105			12			false			12   that company?						false


			2731									LN			105			13			false			13               MR. JONES:  I'll run the meeting.  Thank you						false


			2732									LN			105			14			false			14   Mr. Waltzer.  Let's get your comments out of the way.						false


			2733									LN			105			15			false			15               MR. WALTZER:  In Shintech, the applicant						false


			2734									LN			105			16			false			16   says the project involves certain equipment upgrades and						false


			2735									LN			105			17			false			17   modifications are required at the existing facility to						false


			2736									LN			105			18			false			18   meet demands of the new project, understanding that						false


			2737									LN			105			19			false			19   they're putting in a new unit.  But that is correct,						false
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			2739									LN			105			21			false			21   facilities are not permitted under 502(2) and do not						false


			2740									LN			105			22			false			22   meet the definition because they are replacing old						false
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			2746									LN			106			2			false			 2   applicant and LED must deduct the cost of the original						false
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			2750									LN			106			6			false			 6               MR. JONES:  Ms. Cheng, Mr. Usie, any						false


			2751									LN			106			7			false			 7   comments?						false


			2752									LN			106			8			false			 8               MS. CHENG:  If I can go back to the						false


			2753									LN			106			9			false			 9   statement that was made in regards to the other project,						false


			2754									LN			106			10			false			10   these are all new -- the previous project we discussed,						false


			2755									LN			106			11			false			11   the Sabine project, these are new assets to the project.						false
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			2758									LN			106			14			false			14   This is the new expansion.						false


			2759									LN			106			15			false			15               MR. JONES:  Okay.						false


			2760									LN			106			16			false			16               MR. WALTZER:  It says certain equipment						false


			2761									LN			106			17			false			17   upgrades and modifications.						false


			2762									LN			106			18			false			18               MR. JONES:  Okay.  Weyerhaeuser.						false


			2763									LN			106			19			false			19               MR. WALTZER:  Weyerhaeuser, the applicant						false


			2764									LN			106			20			false			20   says the Pavarotti project involves an upgrade to the						false


			2765									LN			106			21			false			21   modern -- to a new, modern process control system on an						false


			2766									LN			106			22			false			22   existing LVL press.  New, modern process control system,						false


			2767									LN			106			23			false			23   meaning they have an old, less modern process control						false


			2768									LN			106			24			false			24   system.  An upgrade to the wood products, lamineer --						false


			2769									LN			106			25			false			25   upgrade to the laminated veneer lumbar press and upgrade						false
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			2772									LN			107			2			false			 2               It's the same thing.  Again, if they're						false


			2773									LN			107			3			false			 3   upgrading equipment, replacing the old with the new,						false


			2774									LN			107			4			false			 4   then, again, granted, if it's just replacing, if it's						false


			2775									LN			107			5			false			 5   not part of restoration or rehabilitation, the rules						false


			2776									LN			107			6			false			 6   prohibit the ITEP.  If it's part of a restoration or a						false


			2777									LN			107			7			false			 7   rehabilitation of the facility under the rules, then the						false


			2778									LN			107			8			false			 8   original cost needs to be deducted from the amount of						false
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			2780									LN			107			10			false			10               MR. JONES:  Ms. Cheng.						false


			2781									LN			107			11			false			11               MS. CHENG:  Again, this application states						false


			2782									LN			107			12			false			12   that it's an addition to the facility.  I believe that						false


			2783									LN			107			13			false			13   this upgrade is to expand what capacity that they have						false


			2784									LN			107			14			false			14   at the facility.						false


			2785									LN			107			15			false			15               MR. JONES:  Mr. Pierson.						false


			2786									LN			107			16			false			16               SECRETARY PIERSON:  If this helps shed some						false


			2787									LN			107			17			false			17   light on this, we worked a long time on this project in						false


			2788									LN			107			18			false			18   Natchitoches, and it is a new siding line that they are						false


			2789									LN			107			19			false			19   establishing new capacity there.  One of the reasons it						false


			2790									LN			107			20			false			20   was delayed for months and months and months is because						false


			2791									LN			107			21			false			21   COVID impacted construction activity, and with the						false


			2792									LN			107			22			false			22   construction activity down, they did not move forward						false
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			2810									LN			108			14			false			14               MR. MARCHBANKS:  Yes.  My name is William						false


			2811									LN			108			15			false			15   Marchbanks.  I'm with DuCharme, McMillen & Associates.						false
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			2813									LN			108			17			false			17               MR. JONES:  Great.  And did you understand						false
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			2817									LN			108			21			false			21               MR. JONES:  Could you explain that to us,						false
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			2828									LN			109			6			false			 6   (inaudible).						false
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			2830									LN			109			8			false			 8   or is this new equipment?						false
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			2833									LN			109			11			false			11               MR. JONES:  So all of it is new equipment?						false
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			2840									LN			109			18			false			18               All right.  Thank you, sir.  Appreciate it.						false


			2841									LN			109			19			false			19               All right.  We have a motion and a second to						false
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			2860									LN			110			12			false			12   independent verification happens.						false


			2861									LN			110			13			false			13               MS. CHENG:  I mean, what's provided, if it's						false
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			2864									LN			110			16			false			16   is it new equipment.						false


			2865									LN			110			17			false			17               MR. MOLLER:  So we take them at their word,						false


			2866									LN			110			18			false			18   essentially?  If they put that in an application, that's						false
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			2868									LN			110			20			false			20               MS. CHENG:  Yeah.  I mean, we do.						false


			2869									LN			110			21			false			21               MR. MOLLER:  Is there any verification after						false
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			2871									LN			110			23			false			23               MR. JONES:  Mr. Pierson.						false
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			2889									LN			111			15			false			15   provided on the affidavit of final cost or the						false


			2890									LN			111			16			false			16   application, we can ask them to revise the affidavit of						false


			2891									LN			111			17			false			17   final cost to remove those assets.						false


			2892									LN			111			18			false			18               MR. MOLLER:  Thank you.						false


			2893									LN			111			19			false			19               MR. JONES:  And, again, this may be helpful						false


			2894									LN			111			20			false			20   for the entire Board, at this stage, this project is a						false


			2895									LN			111			21			false			21   glint in somebody's eye.  It's a concept.  There's not a						false


			2896									LN			111			22			false			22   widget that exists to satisfy this thing yet.  They're						false


			2897									LN			111			23			false			23   saying this is what we want to do.  So all they can do						false


			2898									LN			111			24			false			24   is attest that they're going to build this or going to						false


			2899									LN			111			25			false			25   buy this piece of equipment or install this piece of						false
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			2901									LN			112			1			false			 1   equipment.  The question of whether it's an upgrade or						false


			2902									LN			112			2			false			 2   not, you've got to wrestle through that, but at the end						false


			2903									LN			112			3			false			 3   of the day, the attestation from the company is all you						false


			2904									LN			112			4			false			 4   can get because there is no thing to go look at.						false


			2905									LN			112			5			false			 5               So I think the process, as we have to take						false


			2906									LN			112			6			false			 6   it at the stage that it's in, and then as the project						false


			2907									LN			112			7			false			 7   progresses, at the appropriate times, there may be						false


			2908									LN			112			8			false			 8   audits, there may be reviews at the site.  I know there						false


			2909									LN			112			9			false			 9   have been site visits before.						false


			2910									LN			112			10			false			10               So just to understand, where we are here,						false


			2911									LN			112			11			false			11   this is just a concept when we're approving these						false


			2912									LN			112			12			false			12   contracts.						false


			2913									LN			112			13			false			13               MR. MOLLER:  And so these attestations,						false


			2914									LN			112			14			false			14   these applications, do they make clear whether they're						false


			2915									LN			112			15			false			15   building something new or they're just replacing						false


			2916									LN			112			16			false			16   something that's already there with a newer version of						false


			2917									LN			112			17			false			17   that?  I mean, because if it's replacing --						false


			2918									LN			112			18			false			18               MR. USIE:  Our review process, we start						false


			2919									LN			112			19			false			19   looking at the advance, compare the descriptions, go						false


			2920									LN			112			20			false			20   over the project that's on the advance to what's stated						false


			2921									LN			112			21			false			21   on the application.  We'll consider the project type.						false


			2922									LN			112			22			false			22   It maybe be addition, it may be expansion, it may be a						false


			2923									LN			112			23			false			23   renovation.  We look at -- they also provide a breakdown						false


			2924									LN			112			24			false			24   of purchases that list out all the assets.						false


			2925									LN			112			25			false			25               As Kristin described, later on, once those						false
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			2927									LN			113			1			false			 1   assets are online, we do -- they do file an affidavit of						false


			2928									LN			113			2			false			 2   final cost listing out the final cost of each asset or						false


			2929									LN			113			3			false			 3   anything that changed, and then we do do site						false


			2930									LN			113			4			false			 4   inspections.						false


			2931									LN			113			5			false			 5               MR. MOLLER:  And you compare that to what's						false


			2932									LN			113			6			false			 6   already there; right?  If it's -- you know, most of the						false


			2933									LN			113			7			false			 7   applications you get are for projects or facilities that						false


			2934									LN			113			8			false			 8   are existing.  You compare that -- I mean, I guess I						false


			2935									LN			113			9			false			 9   want to distinguish between things that are actually new						false


			2936									LN			113			10			false			10   and things that are upgrades.						false


			2937									LN			113			11			false			11               MR. USIE:  Yeah.  If we get an inspection,						false


			2938									LN			113			12			false			12   we will take out, we would bring the affidavit of final						false


			2939									LN			113			13			false			13   cost and have them walk us through what any given assets						false


			2940									LN			113			14			false			14   might be that we might have a question on.  So we would						false


			2941									LN			113			15			false			15   verify what they're submitting to us, that they're						false


			2942									LN			113			16			false			16   certifying this project.						false


			2943									LN			113			17			false			17               MR. MOLLER:  How often do these site						false


			2944									LN			113			18			false			18   inspections happen?						false


			2945									LN			113			19			false			19               MS. CHENG:  We're supposed to, prior to						false


			2946									LN			113			20			false			20   COVID, go quarterly.  We would pick different parts of						false


			2947									LN			113			21			false			21   the state.  I mean, there are thousands of contracts and						false


			2948									LN			113			22			false			22   two of us.						false


			2949									LN			113			23			false			23               MR. MILLER:  Yeah.  No, I understand.						false


			2950									LN			113			24			false			24               MS. CHENG:  Prior to COVID, quarterly.  We						false


			2951									LN			113			25			false			25   would go do quarterly.						false
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			2953									LN			114			1			false			 1               MR. MOLLER:  Thank you.						false


			2954									LN			114			2			false			 2               MR. JONES:  Any other questions?						false


			2955									LN			114			3			false			 3               Mr. Nassar.						false


			2956									LN			114			4			false			 4               MR. NASSAR:  I have a question.  Let's just,						false


			2957									LN			114			5			false			 5   for the sake of argument, a corporation comes in and						false


			2958									LN			114			6			false			 6   says we're going to have an addition to our facility,						false


			2959									LN			114			7			false			 7   but in order to provide that new addition with enough						false


			2960									LN			114			8			false			 8   product, one of the older units may need to be upgraded,						false


			2961									LN			114			9			false			 9   let's just say pumps, compressors whatever, so -- and I						false


			2962									LN			114			10			false			10   think that's some of the things that's being mentioned						false


			2963									LN			114			11			false			11   in here today.  So if I have to upgrade my pumps and						false


			2964									LN			114			12			false			12   compressor to be able to get enough product with a new						false


			2965									LN			114			13			false			13   addition, wouldn't those new pumps and compressors that						false


			2966									LN			114			14			false			14   I'm adding go under a new equipment for addition and not						false


			2967									LN			114			15			false			15   as old equipment or replacement of old equipment?						false


			2968									LN			114			16			false			16               MS. CHENG:  Correct.  So that would actually						false


			2969									LN			114			17			false			17   go under a new application, but you would have to remove						false


			2970									LN			114			18			false			18   the cost of the existing equipment that you're						false


			2971									LN			114			19			false			19   replacing.  So it is deducted out of the cost on the new						false


			2972									LN			114			20			false			20   application.						false


			2973									LN			114			21			false			21               MR. NASSAR:  Thank you.						false


			2974									LN			114			22			false			22               MR. JONES:  Any other questions or comments						false


			2975									LN			114			23			false			23   from the Board?						false


			2976									LN			114			24			false			24               (No response.)						false


			2977									LN			114			25			false			25               MR. JONES:  All right.  Let's vote.						false


			2978									PG			115			0			false			page 115						false


			2979									LN			115			1			false			 1               All in favor, say "aye."						false


			2980									LN			115			2			false			 2               (Several members respond "aye.")						false


			2981									LN			115			3			false			 3               MR. JONES:  Any opposition?						false


			2982									LN			115			4			false			 4               (No response.)						false


			2983									LN			115			5			false			 5               MR. JONES:  There being none, the motion						false


			2984									LN			115			6			false			 6   carries.						false


			2985									LN			115			7			false			 7               All right.  We have renewals.						false


			2986									LN			115			8			false			 8               MR. USE:  Next we have 11 timely renewals:						false


			2987									LN			115			9			false			 9   20121300, CF Industries Nitrogen, LLC, Ascension Parish;						false


			2988									LN			115			10			false			10   20160978, Conrad Shipyard, LLC, St. Mary Parish;						false


			2989									LN			115			11			false			11   20150982, FlightSafety International, Inc., Bossier						false


			2990									LN			115			12			false			12   Parish; 20150939, Integrico Composites of Louisiana,						false


			2991									LN			115			13			false			13   LLC, Webster Parish; 20161155, Mele Printing Company,						false


			2992									LN			115			14			false			14   LLC, St. Tammany Parish; 20141575, Procter & Gamble						false


			2993									LN			115			15			false			15   Manufacturing, Rapides Parish; 20160799, Roehm America,						false


			2994									LN			115			16			false			16   LLC, Jefferson Parish; 20100198-A, Sabine Pass LNG, LP,						false


			2995									LN			115			17			false			17   Cameron Parish; 20110659-B, Sabine Pass Liquefaction,						false


			2996									LN			115			18			false			18   LLC, Cameron Parish; 20161277, Southern Recycling, LLC,						false


			2997									LN			115			19			false			19   Lafayette Parish; and 20161302, Temple Inland, Inc.,						false


			2998									LN			115			20			false			20   Washington Parish.						false


			2999									LN			115			21			false			21               MR. JONES:  All right.						false


			3000									LN			115			22			false			22               MR. MOLLER:  Yeah.  I just had a question						false


			3001									LN			115			23			false			23   about FlightSafety International if there's anybody from						false


			3002									LN			115			24			false			24   that company.						false


			3003									LN			115			25			false			25               MR. JONES:  Please come forward, and if you						false
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			3005									LN			116			1			false			 1   would, state your name and your position with the						false


			3006									LN			116			2			false			 2   company, please.						false


			3007									LN			116			3			false			 3               MR. MORROW:  Sure.  My name is Kenny Morrow.						false


			3008									LN			116			4			false			 4   I'm the Chief Operating Officer from Metro Aviation, and						false


			3009									LN			116			5			false			 5   we contract with FlightSafety to house the devices.						false


			3010									LN			116			6			false			 6               MR. MOLLER:  My question is simple.  What do						false


			3011									LN			116			7			false			 7   you manufacture?  The application here says you bought						false


			3012									LN			116			8			false			 8   two flight simulators.						false


			3013									LN			116			9			false			 9               MR. MORROW:  We did not -- we didn't buy						false


			3014									LN			116			10			false			10   them, but we are contracted with FlightSafety.  So Metro						false


			3015									LN			116			11			false			11   Aviation is the -- we have a few lines of business.  One						false


			3016									LN			116			12			false			12   of our lines of business is that we continue the						false


			3017									LN			116			13			false			13   manufacturing process of helicopters.  So primarily air						false


			3018									LN			116			14			false			14   medical, but we do a lot of law enforcement, high-end						false


			3019									LN			116			15			false			15   VIP.  Used to do offshore when offshore was a thing.						false


			3020									LN			116			16			false			16               And part of that process is we then either						false


			3021									LN			116			17			false			17   place these aircraft in service or we sell them, and the						false


			3022									LN			116			18			false			18   training is an integral part of providing those						false


			3023									LN			116			19			false			19   aircraft.						false


			3024									LN			116			20			false			20               MR. MOLLER:  But a flight simulator trains						false


			3025									LN			116			21			false			21   pilots; right?  So you're manufacturing pilots?  I mean,						false


			3026									LN			116			22			false			22   how is that different from any other -- it seems more						false


			3027									LN			116			23			false			23   like education, not manufacturing.						false


			3028									LN			116			24			false			24               MR. MORROW:  Well, the aircraft are not						false


			3029									LN			116			25			false			25   useful to the end customer unless pilots have been						false


			3030									PG			117			0			false			page 117						false


			3031									LN			117			1			false			 1   trained to use them.						false


			3032									LN			117			2			false			 2               MR. MOLLER:  I still -- can someone on staff						false


			3033									LN			117			3			false			 3   explain how this is manufacturing?						false


			3034									LN			117			4			false			 4               SECRETARY PIERSON:  I'll be happy to do some						false


			3035									LN			117			5			false			 5   clarification.  And correct me if I don't get this						false


			3036									LN			117			6			false			 6   exactly correct.  Hard to believe it's been five years						false


			3037									LN			117			7			false			 7   since Senator Adley helped us move this through, but						false


			3038									LN			117			8			false			 8   essentially they're taking a helicopter assembly and						false


			3039									LN			117			9			false			 9   then doing very significant modifications on it, such as						false


			3040									LN			117			10			false			10   perhaps you get a helicopter from Europe and it doesn't						false


			3041									LN			117			11			false			11   have air conditioning.  They're reconfiguring these						false


			3042									LN			117			12			false			12   helicopters for very specific uses, such as air						false


			3043									LN			117			13			false			13   ambulance, law enforcement.  And so they may have						false


			3044									LN			117			14			false			14   winches, they have may have external lighting, they may						false


			3045									LN			117			15			false			15   have a number of things that they are then changing that						false


			3046									LN			117			16			false			16   base helicopter assembly that they've gotten, and those						false


			3047									LN			117			17			false			17   characteristics will also change flight performance for						false


			3048									LN			117			18			false			18   that specific aircraft.						false


			3049									LN			117			19			false			19               So it goes beyond just that I can fly a						false


			3050									LN			117			20			false			20   helicopter or I can fly a B1B helicopter, but I've got						false


			3051									LN			117			21			false			21   to be able to fly the B1B that's been modified by Metro						false


			3052									LN			117			22			false			22   Aviation to meet certain requirements of the outfit that						false


			3053									LN			117			23			false			23   ordered it.						false


			3054									LN			117			24			false			24               So essentially they manufacture a specific						false


			3055									LN			117			25			false			25   product that utilizes other inputs, customizes those,						false


			3056									PG			118			0			false			page 118						false


			3057									LN			118			1			false			 1   adds to them, and then has to, in order to certify and						false


			3058									LN			118			2			false			 2   be able to convey that over to that private purchasing						false


			3059									LN			118			3			false			 3   entity, be able to specifically attest that it can be						false


			3060									LN			118			4			false			 4   operated in the fashion in which it was represented.						false


			3061									LN			118			5			false			 5               Kenny.						false


			3062									LN			118			6			false			 6               MR. MORROW:  Yeah, you're exactly right,						false


			3063									LN			118			7			false			 7   Secretary Pierson, and our capabilities, our total						false


			3064									LN			118			8			false			 8   capabilities that we have in Shreveport, Louisiana have						false


			3065									LN			118			9			false			 9   allowed us to order or to have Airbus helicopters						false


			3066									LN			118			10			false			10   manufactured.  We ordered 37 aircraft so far at five and						false


			3067									LN			118			11			false			11   a half million dollars each.  It's a EC145 C2e is what						false


			3068									LN			118			12			false			12   it's called, and we're the exclusive purchaser of that						false


			3069									LN			118			13			false			13   aircraft.  We've placed several of those aircraft in						false


			3070									LN			118			14			false			14   service for our own operations.  We also operate air						false


			3071									LN			118			15			false			15   medical helicopters, and they're from places all over						false


			3072									LN			118			16			false			16   the United States.						false


			3073									LN			118			17			false			17               We sold some of those helicopters to some of						false


			3074									LN			118			18			false			18   our competitors in that operating realm of our industry.						false


			3075									LN			118			19			false			19   We delivered two of those aircraft to an operator in						false


			3076									LN			118			20			false			20   Canada and just delivered one of those aircraft to the						false


			3077									LN			118			21			false			21   Buenos Aires Police Department in Argentina.						false


			3078									LN			118			22			false			22               And, again, it's a total package.  The						false


			3079									LN			118			23			false			23   training component, the ability of those pilots to come						false


			3080									LN			118			24			false			24   to our facility and learn how to fly the aircraft, both						false


			3081									LN			118			25			false			25   in the simulator and in the aircraft itself, and,						false
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			3083									LN			119			1			false			 1   honestly, one wouldn't exist without the other.						false


			3084									LN			119			2			false			 2               MR. MOLLER:  I mean, if you're building						false


			3085									LN			119			3			false			 3   airplanes, I completely understand, but that's not what						false


			3086									LN			119			4			false			 4   this application says.  It's a machine that people train						false


			3087									LN			119			5			false			 5   on, and I just -- I mean, I understood your explanation,						false


			3088									LN			119			6			false			 6   but it just doesn't meet a commonsense definition of						false


			3089									LN			119			7			false			 7   manufacturing, so...						false


			3090									LN			119			8			false			 8               MR. MORROW:  It's an integral part of us						false


			3091									LN			119			9			false			 9   being able to --						false


			3092									LN			119			10			false			10               MR. JONES:  Ms. Cheng.						false


			3093									LN			119			11			false			11               MS. CHENG:  This is an application that went						false


			3094									LN			119			12			false			12   under the old pre-EO rules, and at that time, anything						false


			3095									LN			119			13			false			13   at a manufacturing facility was eligible for the						false


			3096									LN			119			14			false			14   exemption, if that helps.						false


			3097									LN			119			15			false			15               MR. MOLLER:  That is 2015.						false


			3098									LN			119			16			false			16               All right.  I mean, I'm not going to win the						false


			3099									LN			119			17			false			17   vote, so I'll let this go, but I think this is exactly						false


			3100									LN			119			18			false			18   what the Executive Order was here to prevent because I						false


			3101									LN			119			19			false			19   just don't see how this comes close to meeting a						false


			3102									LN			119			20			false			20   manufacturing definition.						false


			3103									LN			119			21			false			21               Thank you.						false


			3104									LN			119			22			false			22               MR. JONES:  Thank you, Mr. Moller.						false


			3105									LN			119			23			false			23               Any other specific items being pulled out						false


			3106									LN			119			24			false			24   and discussed from this group?						false


			3107									LN			119			25			false			25               Thank you, sir.  Appreciate you being here.						false


			3108									PG			120			0			false			page 120						false


			3109									LN			120			1			false			 1               All right.  Yes, there's one more.						false


			3110									LN			120			2			false			 2               MR. WALTZER:  And that went for Metro						false


			3111									LN			120			3			false			 3   Aviation too?						false


			3112									LN			120			4			false			 4               MR. JONES:  I understand.  I'm not to you						false


			3113									LN			120			5			false			 5   yet.  I'm still in the report.						false


			3114									LN			120			6			false			 6               Do we have any others we want to pull out						false


			3115									LN			120			7			false			 7   and discuss specifically so?						false


			3116									LN			120			8			false			 8               (No response.)						false


			3117									LN			120			9			false			 9               MR. JONES:  Entertain a motion to approve.						false


			3118									LN			120			10			false			10               MR. MOSS:  So moved.						false


			3119									LN			120			11			false			11               MR. JONES:  Motion from Mr. Moss; second						false


			3120									LN			120			12			false			12   from Mr. Saizan.						false


			3121									LN			120			13			false			13               Now, any comments or questions from the						false


			3122									LN			120			14			false			14   public?						false


			3123									LN			120			15			false			15               Mr. Waltzer, I know you had put in a card						false


			3124									LN			120			16			false			16   for FlightSafety Metro, but also for CF Industries.						false


			3125									LN			120			17			false			17               MR. WALTZER:  I'm not for sure I heard						false


			3126									LN			120			18			false			18   whether the manufacturing he was discussing, if that is						false


			3127									LN			120			19			false			19   manufacturing.						false


			3128									LN			120			20			false			20               MR. JONES:  It's basically being treated						false


			3129									LN			120			21			false			21   under the pre-EO rules.						false


			3130									LN			120			22			false			22               MR. WALTZER:  Well, I understand that that's						false


			3131									LN			120			23			false			23   what you're saying.  I'm just not -- you know, the						false


			3132									LN			120			24			false			24   pre-EO rules also require it manufacturing to be						false


			3133									LN			120			25			false			25   constitutional.						false


			3134									PG			121			0			false			page 121						false


			3135									LN			121			1			false			 1               MR. JONES:  I understand your argument, but						false


			3136									LN			121			2			false			 2   it is just an argument.						false


			3137									LN			121			3			false			 3               MR. WALTZER:  As it regard to CF Industries						false


			3138									LN			121			4			false			 4   Nitrogen, this appears that this project ties back to an						false


			3139									LN			121			5			false			 5   old application approved in 2013.  The project was						false


			3140									LN			121			6			false			 6   completed in 2015.  The LED record does not -- the						false


			3141									LN			121			7			false			 7   project amount was stated in the application renewal to						false


			3142									LN			121			8			false			 8   be $2.237-billion.  That round number is obviously an						false


			3143									LN			121			9			false			 9   estimated amount.  This project is long complete.						false


			3144									LN			121			10			false			10   There's no record in FastLane that a final cost						false


			3145									LN			121			11			false			11   affidavit has been submitted, so it's impossible to tell						false


			3146									LN			121			12			false			12   whether that amount is too much or too little.						false


			3147									LN			121			13			false			13               And, you know, 503(G), section 503(G),						false


			3148									LN			121			14			false			14   allows the applicant to gain -- as you'll read here, "To						false


			3149									LN			121			15			false			15   gain a pre approval," and that's what the applicant got.						false


			3150									LN			121			16			false			16   There should have been some final cost affidavit						false


			3151									LN			121			17			false			17   submitted after the completion of the project over the						false


			3152									LN			121			18			false			18   course of the last five years; right?  That would						false


			3153									LN			121			19			false			19   specify the amount of money, but we still are using that						false


			3154									LN			121			20			false			20   same 2.237-billion, and that's inappropriate.  You know,						false


			3155									LN			121			21			false			21   the final cost affidavit is required under 527.  You						false


			3156									LN			121			22			false			22   know, we're supposed to be enforcing that, and I would						false


			3157									LN			121			23			false			23   suggest either it be deferred until a final cost						false


			3158									LN			121			24			false			24   affidavit be submitted or for the BCI to consider						false


			3159									LN			121			25			false			25   rejection because there's no way the project costs						false


			3160									PG			122			0			false			page 122						false


			3161									LN			122			1			false			 1   exactly the same amount as the estimated cost prior to						false


			3162									LN			122			2			false			 2   the project actually happening.						false


			3163									LN			122			3			false			 3               MR. JONES:  Ms. Cheng.						false


			3164									LN			122			4			false			 4               MS. CHENG:  A renewal can't be requested						false


			3165									LN			122			5			false			 5   without an AFCS and PCRs being filed.  We have had						false


			3166									LN			122			6			false			 6   records --						false


			3167									LN			122			7			false			 7               MR. JONES:  I'm sorry.  Your acronyms went a						false


			3168									LN			122			8			false			 8   little fast for me.						false


			3169									LN			122			9			false			 9               MS. CHENG:  I'm sorry.  A project completion						false


			3170									LN			122			10			false			10   report and affidavit of final cost being filed.  The						false


			3171									LN			122			11			false			11   affidavit of final cost was filed on May 16th of 2016,						false


			3172									LN			122			12			false			12   and the project completion report was filed on March 7th						false


			3173									LN			122			13			false			13   of 2016.						false


			3174									LN			122			14			false			14               MR. JONES:  Do we have -- it came up						false


			3175									LN			122			15			false			15   earlier.  Do we have situations where hard copies have						false


			3176									LN			122			16			false			16   not been entered into FastLane?						false


			3177									LN			122			17			false			17               MS. CHENG:  The actual payment and dates,						false


			3178									LN			122			18			false			18   receipt dates are in FastLane, but the actual copy, the						false


			3179									LN			122			19			false			19   hard -- the actual document is in a hard file in our						false


			3180									LN			122			20			false			20   long-term storage room.						false


			3181									LN			122			21			false			21               MR. JONES:  Well, that appears to be the						false


			3182									LN			122			22			false			22   disconnect between what's on FastLane and what -- when						false


			3183									LN			122			23			false			23   people go to FastLane --						false


			3184									LN			122			24			false			24               MS. CHENG:  It does have data in there.  It						false


			3185									LN			122			25			false			25   does show the affidavit of final cost investment amount						false


			3186									PG			123			0			false			page 123						false


			3187									LN			123			1			false			 1   filed is showing $965,772,766.						false


			3188									LN			123			2			false			 2               MR. JONES:  All right.  Thank you, Ms.						false


			3189									LN			123			3			false			 3   Cheng.						false


			3190									LN			123			4			false			 4               Thank you, Mr. Waltzer.						false


			3191									LN			123			5			false			 5               All right.  Any other comments or questions						false


			3192									LN			123			6			false			 6   from the public?						false


			3193									LN			123			7			false			 7               (No response.)						false


			3194									LN			123			8			false			 8               MR. JONES:  Hearing none, any questions or						false


			3195									LN			123			9			false			 9   comments from the Board?						false


			3196									LN			123			10			false			10               (No response.)						false


			3197									LN			123			11			false			11               MR. JONES:  All right.  All in favor -- did						false


			3198									LN			123			12			false			12   I have a motion and a second?  I'm getting lost.						false


			3199									LN			123			13			false			13               MS. SIMMONS:  Yes, sir.						false


			3200									LN			123			14			false			14               MR. JONES:  I'm sorry, Ms. Simmons.						false


			3201									LN			123			15			false			15               All in favor, say "aye."						false


			3202									LN			123			16			false			16               (Several members respond "aye.")						false


			3203									LN			123			17			false			17               MR. JONES:  Any opposed?						false


			3204									LN			123			18			false			18               (No response.)						false


			3205									LN			123			19			false			19               MR. JONES:  Hearing none, the motion						false


			3206									LN			123			20			false			20   carries.						false


			3207									LN			123			21			false			21               All right, Mr. Usie.						false


			3208									LN			123			22			false			22               MR. USIE:  Next we nine late renewal						false


			3209									LN			123			23			false			23   applications.  The first is 20131036, Metro Aviation,						false


			3210									LN			123			24			false			24   Inc., Bossier Parish, initial contract expiration date						false


			3211									LN			123			25			false			25   12/31 of 2019, late renewal request date 12/30 of 2020.						false


			3212									PG			124			0			false			page 124						false


			3213									LN			124			1			false			 1               MR. JONES:  Okay.  Mr. Morrow, are you still						false


			3214									LN			124			2			false			 2   here?  Would you come to us and explain to us what						false


			3215									LN			124			3			false			 3   happened on the late application?						false


			3216									LN			124			4			false			 4               MR. MORROW:  Simply a change in personnel						false


			3217									LN			124			5			false			 5   that was responsible for filing that application, so we						false


			3218									LN			124			6			false			 6   missed our renewal date.						false


			3219									LN			124			7			false			 7               MR. JONES:  Okay.  You understand that under						false


			3220									LN			124			8			false			 8   our accepted practice, we can still approve the renewal,						false


			3221									LN			124			9			false			 9   but there will by a penalty that goes along with a late						false


			3222									LN			124			10			false			10   application?						false


			3223									LN			124			11			false			11               MR. MORROW:  Yes, sir.						false


			3224									LN			124			12			false			12               MR. JONES:  The question is have we taken						false


			3225									LN			124			13			false			13   steps to ensure you don't run into these kind of issues						false


			3226									LN			124			14			false			14   in the future?						false


			3227									LN			124			15			false			15               MR. MORROW:  Absolutely.						false


			3228									LN			124			16			false			16               MR. JONES:  Okay.  Thank you.						false


			3229									LN			124			17			false			17               All right.  Entertain a motion to approve						false


			3230									LN			124			18			false			18   this renewal application with a 20 percent penalty.						false


			3231									LN			124			19			false			19               Motion from Mr. Moss; second from						false


			3232									LN			124			20			false			20   Mr. Nassar.						false


			3233									LN			124			21			false			21               Any questions or comments from the Board?						false


			3234									LN			124			22			false			22               (No response.)						false


			3235									LN			124			23			false			23               MR. JONES:  Questions or comments from the						false


			3236									LN			124			24			false			24   public?						false


			3237									LN			124			25			false			25               (No response.)						false


			3238									PG			125			0			false			page 125						false


			3239									LN			125			1			false			 1               MR. JONES:  Hearing none, all in favor, say						false


			3240									LN			125			2			false			 2   "aye."						false


			3241									LN			125			3			false			 3               (Several members respond "aye.")						false


			3242									LN			125			4			false			 4               MR. JONES:  Any opposed?						false


			3243									LN			125			5			false			 5               (No response.)						false


			3244									LN			125			6			false			 6               MR. JONES:  Motion carries.						false


			3245									LN			125			7			false			 7               Thank you, sir.						false


			3246									LN			125			8			false			 8               MR. MORROW:  Thank you.						false


			3247									LN			125			9			false			 9               MR. USIE:  Next we have 20130050-A, Monsanto						false


			3248									LN			125			10			false			10   Company & Subsidiaries, St. Charles Parish, initial						false


			3249									LN			125			11			false			11   contract expiration 12/31 of 2019, late renewal request						false


			3250									LN			125			12			false			12   date June 23rd of 2020.						false


			3251									LN			125			13			false			13               MR. JONES:  Do we have someone here from						false


			3252									LN			125			14			false			14   Monsanto?						false


			3253									LN			125			15			false			15               State your name and your position with the						false


			3254									LN			125			16			false			16   company.						false


			3255									LN			125			17			false			17               MR. MARCHBANKS:  Yes.  My name is William						false


			3256									LN			125			18			false			18   Marchbanks.  I'm with DuCharme, McMillen & Associates.						false


			3257									LN			125			19			false			19   I'm a consultant with Monsanto.						false


			3258									LN			125			20			false			20               MR. JONES:  Okay.  And tell us what happened						false


			3259									LN			125			21			false			21   here.						false


			3260									LN			125			22			false			22               MR. MARCHBANKS:  Unfortunately the link was						false


			3261									LN			125			23			false			23   sent for signature.  Unfortunately the person that						false


			3262									LN			125			24			false			24   signing it missed it in his e-mails.  There was a lot						false


			3263									LN			125			25			false			25   going on at the time with the cancelation of a large						false


			3264									PG			126			0			false			page 126						false


			3265									LN			126			1			false			 1   project over there, so unfortunately we missed the						false


			3266									LN			126			2			false			 2   deadline, and it took us until June to get the						false


			3267									LN			126			3			false			 3   application signed.						false


			3268									LN			126			4			false			 4               MR. JONES:  Okay.  Has steps been taken to						false


			3269									LN			126			5			false			 5   correct that communication issue?						false


			3270									LN			126			6			false			 6               MR. MARCHBANKS:  Yes, sir.						false


			3271									LN			126			7			false			 7               MR. JONES:  Does the company understand that						false


			3272									LN			126			8			false			 8   this can be renewed with a penalty?						false


			3273									LN			126			9			false			 9               MR. MARCHBANKS:  Yes, sir.						false


			3274									LN			126			10			false			10               MR. JONES:  Okay.  Then I would entertain a						false


			3275									LN			126			11			false			11   motion to approve this late renewal with a 20 percent						false


			3276									LN			126			12			false			12   penalty.						false


			3277									LN			126			13			false			13               MR. MOSS:  So moved.						false


			3278									LN			126			14			false			14               MR. JONES:  Motion from Mr. Stuart -- from						false


			3279									LN			126			15			false			15   Mr. Moss, and second from Mayor Toups.						false


			3280									LN			126			16			false			16               Any questions or comments from the public?						false


			3281									LN			126			17			false			17               Mr. Waltzer.						false


			3282									LN			126			18			false			18               MR. WALTZER:  Thank you.						false


			3283									LN			126			19			false			19               MR. JONES:  Again, state your name just so						false


			3284									LN			126			20			false			20   the record's clear.						false


			3285									LN			126			21			false			21               MR. WALTZER:  Joel Waltzer, individually and						false


			3286									LN			126			22			false			22   on behalf of Together Louisiana.						false


			3287									LN			126			23			false			23               This renewal is governed by the 2011 rules,						false


			3288									LN			126			24			false			24   and I'm sorry I didn't jump up before, but the 2011						false


			3289									LN			126			25			false			25   rules state in section 505(E), "If the application is						false


			3290									PG			127			0			false			page 127						false


			3291									LN			127			1			false			 1   submitted after the final deadline, the 10-year term of						false


			3292									LN			127			2			false			 2   the exemption available under an initial contract and						false


			3293									LN			127			3			false			 3   renewal" -- that's combined -- "therefore, it shall be						false


			3294									LN			127			4			false			 4   reduced by one year for each month or a portion thereof						false


			3295									LN			127			5			false			 5   that the application is late up to a maximum reduction						false


			3296									LN			127			6			false			 6   of five years and had to have been filed before the						false


			3297									LN			127			7			false			 7   expiration and no later than the expiration."  So, in						false


			3298									LN			127			8			false			 8   this case, I think it's six months late.  "The Board may						false


			3299									LN			127			9			false			 9   impose any other penalty -- any other for late filing						false


			3300									LN			127			10			false			10   that it deems appropriate."						false


			3301									LN			127			11			false			11               So it says, the rules says you shall be						false


			3302									LN			127			12			false			12   reduced by one year for each month that your application						false


			3303									LN			127			13			false			13   is late, and six months late.  That's what the rule						false


			3304									LN			127			14			false			14   says.						false


			3305									LN			127			15			false			15               MS. CHENG:  He's referring to the section						false


			3306									LN			127			16			false			16   dealing with applications.  The section under the rules						false


			3307									LN			127			17			false			17   dealing with renewal application does say that "the term						false


			3308									LN			127			18			false			18   of the renewal contract may be reduced by one year for						false


			3309									LN			127			19			false			19   each calendar month or portion thereof that the renewal						false


			3310									LN			127			20			false			20   application is filed late.  The Board my impose any						false


			3311									LN			127			21			false			21   other penalty for late renewal submission that it deems						false


			3312									LN			127			22			false			22   appropriate."						false


			3313									LN			127			23			false			23               MR. JONES:  All right.  Okay.  Thank you.						false


			3314									LN			127			24			false			24               Thank you, Mr. Waltzer.						false


			3315									LN			127			25			false			25               All right.  So we have a motion to approve						false


			3316									PG			128			0			false			page 128						false


			3317									LN			128			1			false			 1   the renewal with a 20 percent penalty.  All in favor,						false


			3318									LN			128			2			false			 2   say "aye."						false


			3319									LN			128			3			false			 3               (Several members respond "aye.")						false


			3320									LN			128			4			false			 4               MR. JONES:  Any opposed?						false


			3321									LN			128			5			false			 5               (No response.)						false


			3322									LN			128			6			false			 6               MR. JONES:  There is no opposition.  The						false


			3323									LN			128			7			false			 7   motion carries.						false


			3324									LN			128			8			false			 8               Next, Mr. Usie.						false


			3325									LN			128			9			false			 9               MR. USIE:  20140848, Norris Holdings, LLC,						false


			3326									LN			128			10			false			10   Iberia Parish, initial contract expiration 12/31 of						false


			3327									LN			128			11			false			11   2019, late renewal request date January 29th of 2020;						false


			3328									LN			128			12			false			12   20140849, Norris Holdings, LLC, Iberia Parish, initial						false


			3329									LN			128			13			false			13   contract expiration 12/31 of 2019, late renewal request						false


			3330									LN			128			14			false			14   date January 29th of 2020; 20141535, Norris Holdings,						false


			3331									LN			128			15			false			15   LLC, Iberia Parish, initial contract expiration 12/31 of						false


			3332									LN			128			16			false			16   2019, late renewal request date 1/29 of 2021.						false


			3333									LN			128			17			false			17               MR. JONES:  Do we have anyone here from						false


			3334									LN			128			18			false			18   Norris Holdings?						false


			3335									LN			128			19			false			19               Yes, sir.  Please state your name and your						false


			3336									LN			128			20			false			20   position with the company.						false


			3337									LN			128			21			false			21               MR. DARBY:  My name is Curley Darby.  I'm						false


			3338									LN			128			22			false			22   representing Norris International.  I'm a tax consultant						false


			3339									LN			128			23			false			23   with Darby & Associates, Inc.						false


			3340									LN			128			24			false			24               MR. JONES:  Thank you.  This renewal						false


			3341									LN			128			25			false			25   contract is actually two years late.						false
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			3343									LN			129			1			false			 1               MR. DARBY:  Correct.						false


			3344									LN			129			2			false			 2               MR. JONES:  Tell us what the problem is						false


			3345									LN			129			3			false			 3   here.						false


			3346									LN			129			4			false			 4               MR. DARBY:  I can only say it's totally my						false


			3347									LN			129			5			false			 5   fault.  The company vested their interest and thought						false


			3348									LN			129			6			false			 6   that I would take care of it.  It slipped by me, and						false


			3349									LN			129			7			false			 7   it's totally my fault.						false


			3350									LN			129			8			false			 8               MR. JONES:  Okay.  One of our concerns						false


			3351									LN			129			9			false			 9   always is with these late renewals is for the company to						false


			3352									LN			129			10			false			10   understand the importance of not only renewals, because						false


			3353									LN			129			11			false			11   this will be -- there will not be another renewal on						false


			3354									LN			129			12			false			12   this, but that all filing requirements are essential.						false


			3355									LN			129			13			false			13               MR. DARBY:  Correct.						false


			3356									LN			129			14			false			14               MR. JONES:  And so as a result of this, we						false


			3357									LN			129			15			false			15   have -- the custom has been at least to a 20 percent						false


			3358									LN			129			16			false			16   penalty for each year.  So, in this case, it would be a						false
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			3880									LN			149			18			false			18               Before anybody else has a question, I have a						false


			3881									LN			149			19			false			19   question.  Mr. McInnis and I talked about it earlier,						false


			3882									LN			149			20			false			20   and I think I know reading the verbiage how this is						false


			3883									LN			149			21			false			21   supposed to happen, but I want to be sure that the						false


			3884									LN			149			22			false			22   record is clear, or, either that, or you can correct my						false
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			3889									LN			150			1			false			 1   Board, has gone to the locals, and let's say two of the						false


			3890									LN			150			2			false			 2   three local governmental entities have approved the						false


			3891									LN			150			3			false			 3   original contract, let's say the sheriff didn't; okay,						false


			3892									LN			150			4			false			 4   but the school board and the parish did.  So as a						false


			3893									LN			150			5			false			 5   result, the only exemption they're their receiving is						false


			3894									LN			150			6			false			 6   the tax to the school board and parish, and they're not						false


			3895									LN			150			7			false			 7   receiving any exemptions as to the sheriff.						false


			3896									LN			150			8			false			 8               Is that correct?						false


			3897									LN			150			9			false			 9               MS. BOURGEOIS:  Right.						false


			3898									LN			150			10			false			10               MR. JONES:  Okay.  So now they need to						false


			3899									LN			150			11			false			11   change the Amendment A -- excuse me -- the Exhibit A.						false
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			3905									LN			150			17			false			17   previously approved them?						false


			3906									LN			150			18			false			18               MS. BOURGEOIS:  That is correct.						false


			3907									LN			150			19			false			19               MR. JONES:  So he does not -- they would not						false


			3908									LN			150			20			false			20   have to go back to the sheriff, who denied him before,						false


			3909									LN			150			21			false			21   then get approval before it comes back to the Board?						false


			3910									LN			150			22			false			22               MS. BOURGEOIS:  Correct.  It is not to						false
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			3916									LN			151			2			false			 2   participated in the original exemption?						false


			3917									LN			151			3			false			 3               MS. BOURGEOIS:  Correct.  You can say that						false
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			3919									LN			151			5			false			 5               MR. JONES:  Okay.  All right.  I want to						false
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			3925									LN			151			11			false			11               MS. BOURGEOIS:  I certainly appreciate it.						false
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			3928									LN			151			14			false			14               MR. JONES:  Right.  Very good.						false


			3929									LN			151			15			false			15               MS. BOURGEOIS:  But happy to answer any						false
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			3944									LN			152			4			false			 4               MR. JONES:  Thank you.  Thank you for that.						false
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			3973									LN			153			7			false			 7   the locals, the locals will have probably 30 to 60 days						false
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			3982									LN			153			16			false			16   companies to retrospectively say "We know that the						false


			3983									LN			153			17			false			17   circumstance is going to be changed."						false
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			4003									LN			154			11			false			11               MS. BOURGEOIS:  Or there's also a provision						false
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			4005									LN			154			13			false			13   basically a penalty amount, and if both parties agree to						false
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			4011									LN			154			19			false			19               MR. HOLLEY:  Yes, Mr. Chairman.						false


			4012									LN			154			20			false			20               MR. JONES:  Yes, Mr. Holley.						false


			4013									LN			154			21			false			21               MR. HOLLEY:  What happens if all locals say						false


			4014									LN			154			22			false			22   cancel the contract?  I understood you to say it comes						false


			4015									LN			154			23			false			23   back before this Board; is that correct?						false
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			4032									LN			155			14			false			14   company pays a penalty.  They are actually then						false


			4033									LN			155			15			false			15   considered to be in compliance.						false


			4034									LN			155			16			false			16               MR. HOLLEY:  Thank you.  That clears it up.						false


			4035									LN			155			17			false			17               MR. JONES:  Thank you.						false
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			4038									LN			155			20			false			20               MR. MOLLER:  Why are we doing this by a						false
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			4051									LN			156			7			false			 7   I guess, procedural section of the rules of the Board as						false


			4052									LN			156			8			false			 8   a whole, you have that company's can come to you with a						false


			4053									LN			156			9			false			 9   special request on anything.  And so what we were						false


			4054									LN			156			10			false			10   foreseeing is that without this, a company would simply						false


			4055									LN			156			11			false			11   come to the Board, let's say in August, December, you						false


			4056									LN			156			12			false			12   know, whenever and say "Please allow us to amend our						false
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			4058									LN			156			14			false			14   you can not take up that special request, but we were						false


			4059									LN			156			15			false			15   just trying to come up with a process whereby the Board						false
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			4063									LN			156			19			false			19   cumbersome and it takes more time.  Is the timing of						false


			4064									LN			156			20			false			20   this related to fact that we're coming up on five years						false


			4065									LN			156			21			false			21   of the Executive Order and that you expect this to						false


			4066									LN			156			22			false			22   become an issue or -- I mean, again, I think this seems						false


			4067									LN			156			23			false			23   like a substantive change to how we operate.  It would						false


			4068									LN			156			24			false			24   be nice to see this go through the rulemaking process.						false


			4069									LN			156			25			false			25               MS. BOURGEOIS:  To answer your question, no,						false


			4070									PG			157			0			false			page 157						false


			4071									LN			157			1			false			 1   there's no specific reason why the timing of it.  It's						false


			4072									LN			157			2			false			 2   just we feel the general inquiries and know that you						false


			4073									LN			157			3			false			 3   will likely be getting some requests in the						false


			4074									LN			157			4			false			 4   not-so-distant future.  We just don't have any specific						false


			4075									LN			157			5			false			 5   requests right now.						false


			4076									LN			157			6			false			 6               MR. MOLLER:  Okay.						false


			4077									LN			157			7			false			 7               SECRETARY PIERSON:  Would it be fair to say						false


			4078									LN			157			8			false			 8   this is less than a rule?  This is an adoption of a						false


			4079									LN			157			9			false			 9   process.						false


			4080									LN			157			10			false			10               MS. BOURGEOIS:  It is.  And I guess, you						false


			4081									LN			157			11			false			11   know, now that we have the Exhibit A, that's a key						false


			4082									LN			157			12			false			12   element and it does have provisions for things like jobs						false


			4083									LN			157			13			false			13   and payroll if you're dealing with the construction of a						false


			4084									LN			157			14			false			14   project that, you know, circumstances do change.						false


			4085									LN			157			15			false			15   Similar to some of our other programs that aren't						false


			4086									LN			157			16			false			16   necessary, you know, up for approval by this Board, but						false


			4087									LN			157			17			false			17   contracts get renegotiated and amendments are made.  So						false


			4088									LN			157			18			false			18   we just did not feel like it warranted the necessity of						false


			4089									LN			157			19			false			19   a rule change.  It provides you with this mechanism by						false


			4090									LN			157			20			false			20   which to consider amendments to the Exhibit A.						false


			4091									LN			157			21			false			21               SECRETARY PIERSON:  And for -- I won't speak						false


			4092									LN			157			22			false			22   for other members, but, you know, the first words that						false


			4093									LN			157			23			false			23   come out of my mouth are "Where are the locals on this?"						false


			4094									LN			157			24			false			24   Now, that's the most salient thing that's going to help						false


			4095									LN			157			25			false			25   inform your decision as you consider any of those						false


			4096									PG			158			0			false			page 158						false


			4097									LN			158			1			false			 1   matters.  So this puts the onus on the staff to be able						false


			4098									LN			158			2			false			 2   to say "Go get the locals' viewpoints on this and bring						false


			4099									LN			158			3			false			 3   them with you as you approach the Board."  We think it						false


			4100									LN			158			4			false			 4   is protecting your time and helpful in the process.						false


			4101									LN			158			5			false			 5               MR. MOLLER:  Is there any way to get a						false


			4102									LN			158			6			false			 6   report before our next meeting on how many						false


			4103									LN			158			7			false			 7   post-Executive Order ITEP contracts are in compliance						false


			4104									LN			158			8			false			 8   and how many may not -- how many may be out of						false


			4105									LN			158			9			false			 9   compliance?  I mean, I recognize that things change and						false


			4106									LN			158			10			false			10   representations you make in 2016 may not be exactly						false


			4107									LN			158			11			false			11   right in 2021, but it would be nice to get a sense of						false


			4108									LN			158			12			false			12   the universe of how many companies that we granted this						false


			4109									LN			158			13			false			13   tax relief to are out of compliance.						false


			4110									LN			158			14			false			14               MS. BOURGEOIS:  Yes.  I do appreciate that						false


			4111									LN			158			15			false			15   staff has been working on putting together that list, so						false


			4112									LN			158			16			false			16   to the extent --						false


			4113									LN			158			17			false			17               MR. MOLLER:  So we will have that by the						false


			4114									LN			158			18			false			18   next meeting so we can look to that at some point in the						false


			4115									LN			158			19			false			19   future?						false


			4116									LN			158			20			false			20               MS. BOURGEOIS:  We can get you a list of						false


			4117									LN			158			21			false			21   ones that we are aware of by the next meeting.						false


			4118									LN			158			22			false			22               MR. MOLLER:  And what's the process for						false


			4119									LN			158			23			false			23   becoming -- are they required, if they know they're not						false


			4120									LN			158			24			false			24   going to meet the requirements, to notify you or what's						false


			4121									LN			158			25			false			25   was the process now?						false


			4122									PG			159			0			false			page 159						false


			4123									LN			159			1			false			 1               MS. BOURGEOIS:  They have to provide						false


			4124									LN			159			2			false			 2   compliance documents evidencing that they're in						false


			4125									LN			159			3			false			 3   compliance, and so then those are reviewed by staff and						false


			4126									LN			159			4			false			 4   then we are -- I believe staff is finalizing the process						false


			4127									LN			159			5			false			 5   and the paperwork by which they then send to the locals						false


			4128									LN			159			6			false			 6   for their consideration and recommendation.						false


			4129									LN			159			7			false			 7               MR. MOLLER:  Do they do that once a year or						false


			4130									LN			159			8			false			 8   do they do that when it's time for renewal?						false


			4131									LN			159			9			false			 9               MS. BOURGEOIS:  That would be annually						false


			4132									LN			159			10			false			10   because the companies have an annual jobs and payroll						false


			4133									LN			159			11			false			11   requirement.						false


			4134									LN			159			12			false			12               MR. MOLLER:  Okay.						false


			4135									LN			159			13			false			13               SECRETARY PIERSON:  It's a very complex set						false


			4136									LN			159			14			false			14   of questions.  These are manufacturing exemptions, and						false


			4137									LN			159			15			false			15   there's usually a ramp-up period that's happening during						false


			4138									LN			159			16			false			16   that early first segment of the contract, we've got the						false


			4139									LN			159			17			false			17   backdrop of COVID.  There's a lot of disruption out						false


			4140									LN			159			18			false			18   there.  We can try to get this information to you, and						false


			4141									LN			159			19			false			19   we'll do our very best to do that, but there's a lot of						false


			4142									LN			159			20			false			20   complexities involved here.						false


			4143									LN			159			21			false			21               MR. JONES:  All right.  Any other questions						false


			4144									LN			159			22			false			22   or comments?						false


			4145									LN			159			23			false			23               (No response.)						false


			4146									LN			159			24			false			24               MR. JONES:  Hearing none, all in favor of						false


			4147									LN			159			25			false			25   the motion, say -- I'm sorry.  I didn't ask for the						false


			4148									PG			160			0			false			page 160						false


			4149									LN			160			1			false			 1   public.  Forgive me, Mr. Waltzer.  Please come forward.						false


			4150									LN			160			2			false			 2               Again, state your name.						false


			4151									LN			160			3			false			 3               MR. WALTZER:  Joel Waltzer, individually and						false


			4152									LN			160			4			false			 4   on behalf of Together Louisiana.						false


			4153									LN			160			5			false			 5               You know, this clearly modifies -- it's a						false


			4154									LN			160			6			false			 6   change in the policies.  It is policy that is applicable						false


			4155									LN			160			7			false			 7   to all of the ITEP recipients, and this very, very						false


			4156									LN			160			8			false			 8   clearly is a rulemaking matter.  Whether you write						false


			4157									LN			160			9			false			 9   "Motion" on the top or you write "Rule" on the top, it's						false


			4158									LN			160			10			false			10   universally applicable to the set of people who would						false


			4159									LN			160			11			false			11   come in and are not compliance or whatever.						false


			4160									LN			160			12			false			12               MR. JONES:  Except -- just one correction.						false


			4161									LN			160			13			false			13   It's only these 2017, 2018 rules.  It's not all.  Not						false


			4162									LN			160			14			false			14   everyone.  It's not applicable to everyone.						false


			4163									LN			160			15			false			15               MR. WALTZER:  I understand that.  Meaning						false


			4164									LN			160			16			false			16   it's applicable to everyone who follows within that						false


			4165									LN			160			17			false			17   regime.  Within that regime.						false


			4166									LN			160			18			false			18               MR. JONES:  Okay.						false


			4167									LN			160			19			false			19               MR. WALTZER:  This has to go to notice and						false


			4168									LN			160			20			false			20   comment, and it's good for it to go to notice and						false


			4169									LN			160			21			false			21   comment because it can give people time to look at it,						false


			4170									LN			160			22			false			22   it can give local governments time to look at the						false


			4171									LN			160			23			false			23   verbiage; right?  And to comment to you guys and to						false


			4172									LN			160			24			false			24   suggest changes that are appropriate; right?						false


			4173									LN			160			25			false			25               I mean, I just looked at this a little bit						false


			4174									PG			161			0			false			page 161						false


			4175									LN			161			1			false			 1   ago, and I, you know -- think what you will.  I really						false


			4176									LN			161			2			false			 2   do care that we have a process that works, and, I mean,						false


			4177									LN			161			3			false			 3   I see some issues and questions are raised.  It seems to						false


			4178									LN			161			4			false			 4   me that the motion does tend to tie your hands by saying						false


			4179									LN			161			5			false			 5   well, some things are off limits, like shortening the						false


			4180									LN			161			6			false			 6   term of the thing, you know, or lowering the percentage.						false


			4181									LN			161			7			false			 7   That seems needless to me.  You know, where the company						false


			4182									LN			161			8			false			 8   is saying "Yeah, we're not meeting our obligations,						false


			4183									LN			161			9			false			 9   we're scaling back.  Shouldn't you also be able to scale						false


			4184									LN			161			10			false			10   back?"  And, again, in some ways it appears that it						false


			4185									LN			161			11			false			11   would be depriving local governments of say, and						false


			4186									LN			161			12			false			12   certainly situations where now it may be considered						false


			4187									LN			161			13			false			13   those, you know, the ones that have been carved out that						false


			4188									LN			161			14			false			14   must go to new local governments.  Maybe those are the						false


			4189									LN			161			15			false			15   more significant ones, and that was determination that						false


			4190									LN			161			16			false			16   was made when they were drafting the motion, but the						false


			4191									LN			161			17			false			17   point is that you need the notice and comment.  I mean,						false


			4192									LN			161			18			false			18   it's the law, and it serves a really valid and good						false


			4193									LN			161			19			false			19   point, which is it's going to give the local government						false


			4194									LN			161			20			false			20   an opportunity to give input, it's going to give the						false


			4195									LN			161			21			false			21   public an opportunity for input.  And, I mean, it's not						false


			4196									LN			161			22			false			22   that big of deal.						false


			4197									LN			161			23			false			23               You know, I also think that, you know, what						false


			4198									LN			161			24			false			24   this is isn't that basically these are going to be						false


			4199									LN			161			25			false			25   recipients who received a very large, in some instances						false


			4200									PG			162			0			false			page 162						false


			4201									LN			162			1			false			 1   possibly, large remunerative benefit, and now, you know,						false


			4202									LN			162			2			false			 2   how now they're going to get caught not having met their						false


			4203									LN			162			3			false			 3   obligations.  Maybe some happen for good reason, some						false


			4204									LN			162			4			false			 4   don't.  You know, I'm also interested to know whether						false


			4205									LN			162			5			false			 5   their self reporting requirements, not on an annual						false


			4206									LN			162			6			false			 6   basis, but when something changes and goes down, then						false


			4207									LN			162			7			false			 7   that would, again, be something that could be possibly						false


			4208									LN			162			8			false			 8   incorporated into a rule because that's what this is.						false


			4209									LN			162			9			false			 9   It's a rule.  It's like -- and so my bottom line is I						false


			4210									LN			162			10			false			10   suppose, you know, this is really about enforcement.						false


			4211									LN			162			11			false			11   This is about how the Board enforces the contracts, the						false


			4212									LN			162			12			false			12   Exhibit A's, and, you know, you don't fix things that						false


			4213									LN			162			13			false			13   aren't really broken and you don't do it hodgepodge.  If						false


			4214									LN			162			14			false			14   we have a deficiency, you know, put it out there, let						false


			4215									LN			162			15			false			15   people consider it, really consider it, and give you						false


			4216									LN			162			16			false			16   specific language change for your consideration, and						false


			4217									LN			162			17			false			17   this is in my view.						false


			4218									LN			162			18			false			18               Adopting this and saying that this is now						false


			4219									LN			162			19			false			19   our rule going forward for everything that applies to						false


			4220									LN			162			20			false			20   2017 and 2018 is an actual illegal rulemaking, and it's						false


			4221									LN			162			21			false			21   just going to lead to further, you know, problems down						false


			4222									LN			162			22			false			22   the road, it could, where you would then take an action						false


			4223									LN			162			23			false			23   based on this illegal rulemaking, and the very people						false


			4224									LN			162			24			false			24   that, you know, they don't like it, now they're going to						false


			4225									LN			162			25			false			25   say "Yeah, but these rules don't apply because it was						false


			4226									PG			163			0			false			page 163						false


			4227									LN			163			1			false			 1   pursuant to an illegal rulemaking, null and void, gone."						false


			4228									LN			163			2			false			 2               MR. JONES:  Thank you.						false


			4229									LN			163			3			false			 3               Ms. Bourgeois, do you care to comment?						false


			4230									LN			163			4			false			 4               MS. BOURGEOIS:  I guess to provide a little						false


			4231									LN			163			5			false			 5   more context, what the rule requires, what this was						false


			4232									LN			163			6			false			 6   based on was Section 503(E), and what Section 503(E)						false


			4233									LN			163			7			false			 7   says is that in order to receive the Board's approval,						false


			4234									LN			163			8			false			 8   applications filed after 2016 shall include an Exhibit						false


			4235									LN			163			9			false			 9   A," and that's what we're talking about; right?  And the						false


			4236									LN			163			10			false			10   rule provides that there are six different things that						false


			4237									LN			163			11			false			11   go along with that Exhibit A that shall be in Exhibit A.						false


			4238									LN			163			12			false			12   One is the jobs and payroll, and that's really kind of						false


			4239									LN			163			13			false			13   what we're talking about, I think, that we're						false


			4240									LN			163			14			false			14   anticipating the most, and that's what we're saying that						false


			4241									LN			163			15			false			15   that is negotiable.  And so the two is the terms of the						false


			4242									LN			163			16			false			16   exemption, the percentage and the years.  Three is a						false


			4243									LN			163			17			false			17   process for renewal.  Four is notifying the locals						false


			4244									LN			163			18			false			18   having input on compliance and six is the ROI.						false


			4245									LN			163			19			false			19               So we're not changing the rules.  We're						false


			4246									LN			163			20			false			20   simply layering onto that how the Board will consider a						false


			4247									LN			163			21			false			21   request for an amendment to that Exhibit A.  It is in no						false


			4248									LN			163			22			false			22   means altering what is required by the rules.						false


			4249									LN			163			23			false			23               MR. JONES:  Sure.						false


			4250									LN			163			24			false			24               MS. MALONE:  So if, let's say we don't, you						false


			4251									LN			163			25			false			25   know, pass this motion and we just proceed as is and one						false


			4252									PG			164			0			false			page 164						false


			4253									LN			164			1			false			 1   of these comes up to the Board and we would probably set						false


			4254									LN			164			2			false			 2   a precedent, as Secretary said, go back to your locals						false


			4255									LN			164			3			false			 3   first and come back and tell us what your locals, you						false


			4256									LN			164			4			false			 4   know, will agree with.  And so similar to the fact where						false


			4257									LN			164			5			false			 5   like if you're up for late renewal and you're not here,						false


			4258									LN			164			6			false			 6   we typically deny the renewal, and so now staff tells						false


			4259									LN			164			7			false			 7   these applications who are up for late renewal you						false


			4260									LN			164			8			false			 8   better come or they're going to deny your renewal;						false


			4261									LN			164			9			false			 9   correct?  And that's not in the rules; correct?						false


			4262									LN			164			10			false			10               MS. BOURGEOIS:  Correct.						false


			4263									LN			164			11			false			11               MS. MALONE:  So this is essentially						false


			4264									LN			164			12			false			12   establishing a process by which we will, I guess, set a						false


			4265									LN			164			13			false			13   precedent of we want you to go your locals first and						false


			4266									LN			164			14			false			14   have the locals make a recommendation of whether or not						false


			4267									LN			164			15			false			15   they want to make this amendment to the jobs and payroll						false


			4268									LN			164			16			false			16   before we act.  So we're not taking any steps out of the						false


			4269									LN			164			17			false			17   process.  We're just setting a precedent by this motion						false


			4270									LN			164			18			false			18   of how we want things to happen in order to revise the						false


			4271									LN			164			19			false			19   Exhibit A.						false


			4272									LN			164			20			false			20               MS. BOURGEOIS:  Yes.  You're -- that's a						false


			4273									LN			164			21			false			21   great way to state it.  We're -- I think what we're						false


			4274									LN			164			22			false			22   doing is setting up the parameters by which the Board						false


			4275									LN			164			23			false			23   will and won't consider an amendment to an Exhibit A.						false


			4276									LN			164			24			false			24               MS. MALONE:  Okay.						false


			4277									LN			164			25			false			25               MR. JONES:  Mr. Saizan, did you have --						false


			4278									PG			165			0			false			page 165						false


			4279									LN			165			1			false			 1               MR. SAIZAN:  I'd just like to call a						false


			4280									LN			165			2			false			 2   question.						false


			4281									LN			165			3			false			 3               MR. JONES:  We have a call for question.						false


			4282									LN			165			4			false			 4   Any objection?						false


			4283									LN			165			5			false			 5               (No response.)						false


			4284									LN			165			6			false			 6               MR. JONES:  Are you objecting?						false


			4285									LN			165			7			false			 7               MS. BOURGEOIS:  We have to vote on call of						false


			4286									LN			165			8			false			 8   question.						false


			4287									LN			165			9			false			 9               MR. JONES:  Okay.  Let's vote on call.						false


			4288									LN			165			10			false			10               All in favor of call for question, say						false


			4289									LN			165			11			false			11   "aye."						false


			4290									LN			165			12			false			12               (Several members respond "aye.")						false
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