Iberia Economic Development Authority
Regular Meeting Minutes

Thursday, July 25, 2013
 Board of Commissioners of the Iberia Economic Development Authority
 met on Thursday, July 25, 2013 at 7:30 a.m. at 

101 Burke Street, in New Iberia, LA  70560

Fran Henderson called the meeting to order and called for the roll.  
Members Present: Fran Henderson, Damon Migues, Liz Bodin, Jim Wiggins
Members Absent: Cecil Hymel
Others Present: Michael Tarantino, Jeff Simon, David Daigle, Jason Akers
Mrs. Henderson welcomed the guests, and asked for any comments.  Ms. Henderson asked for a review of the minutes and financials.  Mrs. Henderson noted that on paragraph three of the July minutes, the term “audit” needs to be changed to “compilation”.  Mr. Simon noted that the dollar amount shown in paragraphs four and six need to be changed to $1.34 million.  On a motion by Jim Wiggins, seconded by Liz Bodin, the minutes of the regular June 2013 meeting were unanimously approved, with aforementioned changes.  On a motion by Jim Wiggins, seconded by Damon Migues, the financials for June 2013 were unanimously approved.  
Mrs. Henderson called to table agenda item number 6: Approval of budget for fiscal year July 1, 2013 thru June 30, 2014.  On a motion by Liz Bodin, seconded by Damon Migues, agenda item number 6 was tabled. 
Mrs. Henderson asked for a motion on agenda item 7, authorizing the chairman to sign paperwork accepting state allocation funds for fiscal year ending June 30, 2014.  Jim Wiggins made the motion and was seconded by Damon Migues, the motion passed unanimously.

Mrs. Henderson introduced the guest speaker, Mr. Jason Akers of Foley & Judell, bonding agents for Iberia Parish. Mr. Akers gave a public bonding briefing by explaining exactly what a bond is, the different types of bonds, etc.  IEDA is eligible to sell bonds as a public entity.  If IEDA wants to proceed, the first course of action would be to produce a preliminary resolution authorizing the chairman to sign all necessary documents on behalf of the authority.  The second step would be to hire bond council to handle approvals, public notices, etc.  The bond commission meets the third Thursday of every month in Baton Rouge.  Applications are due thirty days prior to that meeting date in order for the commission to review it.   

Mrs. Henderson asked Mr. Tarantino to give a business park and funding update.  He reminded the commissioners that Mr. Simon is continuing to work on documents for the purchase of an additional 31.5 acres and right-of-ways.  He has drafted a letter to the Tauriac family and it will be finalized within the next week or two.  
There being no further business to come before the Board, on a motion by Jim Wiggins, seconded by Liz Bodin, and unanimously approved, the meeting was adjourned. The next regular meeting is scheduled for Thursday, August 22, 2013 at 7:30 AM.
