LOUISIANA TECH UNIVERSITY

INVITATION FOR BIDS:
LEASE PURCHASE OF 10 FIXED GEAR PRIMARY TRAINING AIRCRAFT

PROPOSAL NUMBER: 50012-346-17

BID TIME AND DATE:

2:00 p.m.
December 12, 2016

PURCHASING OFFICE
408 KEENY HALL
P.O. BOX 3157
RUSTON, LOUISIANA 71272

DIRECTOR OF PURCHASING:
MELISSA B. HUGHES
mhughes@]latech.edu
Telephone: 318-257-4205
Facsimile: 318-257-3772



LOUISIANA TECH UNIVERSITY

Louisiana Tech University is a four-year selective admissions research university awarding
bachelor's, master's, and doctoral degrees located in Ruston, Louisiana 71272. Louisiana Tech
University is a member of the University of Louisiana System.

As a selective admissions, comprehensive public university, Louisiana Tech is committed to
quality in teaching, research, creative activity, public service, and economic development.
Louisiana Tech maintains as its highest priority the education and development of its students in
a challenging, yet safe and supportive, community of learners. Louisiana Tech provides a
technology-rich, interdisciplinary teaching, learning, and research environment to ensure student
and faculty success.

Department of Professional Aviation

Over a fifty year history, Louisiana Tech University's Department of Professional Aviation has
established itself as a high-quality degree program with a national reputation for outstanding
graduates. The department is a member of the University Aviation Association and is accredited
by the Aviation Accreditation Board International. The Professional Aviation Department
maintains the highest academic standards and keeps abreast of the latest in technologies and the
needs of the aviation industry. Our links with industry are accomplished by internship programs
with numerous major air carriers, regional airlines, corporate aviation, and government
organizations as well as maintaining close contacts with our graduates. Moreover, we have
aviation management cooperative agreements with the Louisiana Airport Managers Association
and other Fixed Base Operators in the region. Louisiana Tech was the first school in the region to
be certified to conduct flight training in accordance with Federal Aviation Regulations under 14
CFR Part 141. Louisiana Tech University offers the Bachelor of Science degrees in both
Professional Aviation and Aviation Management. FAA certificates and ratings are available to
Louisiana Tech students including the Private, Instrument, Commercial, Certified Flight
Instructor, and Certified Instrument Flight Instructor.

The University conducts both ground and flight training year-round. Academic aviation courses
are taught in Davison Hall located at the main Tech campus with flight operations headquartered
at the Ruston Regional Airport in the Louisiana Tech Flight Operations Building.



Selected information on Ruston Regional Airport

FAA Identifier: RSN
Lat/Long: 32-30-52.5663N / 092-35-18.3962W
32-30.876105N / 092-35.306603W
32.5146018 / -92.5884434
(estimated)
Elevation: 310.6 ft. / 95 m (estimated)
Variation: 03E (1995)
From city: 3 miles E of RUSTON, LA
Time zone: UTC -5 (UTC -6 during Standard Time)
Zip code: 71270

Runway Information

Runway 18/36

Dimensions: 5000 x 100 ft. / 1524 x 30 m
Surface: asphalt

RUNWAY 18 RUNWAY 36
Latitude: 32-31.288418N 32-30.463790N
Longitude: 092-35.306073W 092-35.307132W
Elevation: 275.8 ft. 310.5 ft.
Traffic pattern: left left
Runway heading: 177 magnetic, 180 true 357 magnetic, 000 true

Ownership: Publicly-owned

Owner: CITY OF RUSTON

401 N. TRENTON

RUSTON, LA 71270

Phone 318-251-8620

Manager: JOEY SUTTON

RUSTON AVIATION, 125 FLIGHTLINE DR
RUSTON, LA 71270

Phone 318-251-9098

Aircraft operations: avg 236/day *

93% local general aviation

7% transient general aviation

<1% military

* for 12-month period ending 21 January 2016



DOCUMENTS INCLUDE HEREIN

. Purpose and Aircraft Specifications

2. Appendix A - General Bidding Conditions

. Appendix B - Existing Aircraft Intended for Trade-In and current status of individual aircraft
(updated data will be posted in bid addenda, five (5) days prior to bid opening.

. Appendix C — Status of Individual Aircraft

. Appendix D — Lease Purchase Agreement

Exhibit D-1 Aircraft and Payment Schedule

Exhibit D-2 Certificate of Acceptance

Exhibit D-3 Certificate of Aircraft Use

. Appendix E — Bid Sheet



PURPOSE:

Under authority of the Board of Supervisors for the University of Louisiana System, Louisiana
Tech University is requesting Bids for the acquisition of 10 new fixed gear primary training
aircraft.

Acquisition shall be through a ten (10) year Municipal Lease/Purchase with an option for early
purchase/payoff.

This ITB solicits bids for the purchase of new aircraft with a trade-in allowance for existing
equipment described in Appendix B. Quoted trade-in allowances may be a factor considered in
the award. The State of Louisiana reserves the right to accept or reject trade-in offers as deemed
to be in the best interest of the state and approved by the Louisiana Property Assistance Agency.
Equipment is offered “as is, where is”.

PRICE GUARANTEE:

Due to review and approval process, Bidders must guarantee bid prices for 90 days.

AIRCRAFT SPECIFICATIONS:

10 New fixed gear primary training aircraft

Category: Airplane (A); Class: Single Engine Land (SEL)
Certified under FAR Part 23 (VFR/IFR Day & Night)

Powerplant & Accessories:
Lycoming 10-360 engine, 180 horsepower minimum
Fixed-pitch metal propeller
Service ceiling of 13,000 feet minimum

Payload:
850 pounds useful load normal category minimum
2,550 pounds takeoff weight normal category minimum

Avionics:
Garmin G1000 Avionics Suite (PFD/MFD)
VOR/LOC/GS/GPS (WAAS)
ADS-B In and Out equipped

Performance:
Three-person seating capacity minimum
Fuel capacity of 48 gallons minimum



Equipment/Features:

Integrated dual axis autopilot
Jeppesen ChartView ready
Preferred single rear seat centered configuration

Additional Requirements:

1.

2.

(98]

9]

Aircraft must be inspected by a Louisiana Tech University Department of Professional
Aviation designated representative on delivery.

At delivery, Louisiana Tech shall be supplied an Air Worthiness Certificate for each
individual aircraft.

Aircraft must satisfy the Federal Aviation Administration ADS-B equipment mandate.
Each aircraft must include a custom Louisiana Tech University paint scheme and/or
custom vinyl exterior.

Aircraft delivered without wheel fairings.

Evidence that warranty work can be performed and completed at the Ruston Regional
Airport (RSN). Evidence can be letters from manufacturer and repair site stating that
repair site located at Ruston Regional Airport is certified by the manufacturer and can
and will complete warranty repairs. All warranty work will be completed by one or
more Federal Aviation Administration (FAA) Airframe and Powerplant (A&P)
mechanics with valid certification and supervised by a FAA A&P with valid Inspection
Authorization.

University will take delivery at the Ruston Regional Airport (125 Flightline Drive) in
Ruston, Louisiana.

Manufacturer must provide:

. Detailed summary of warranty coverage, and an estimate of total warranty credit
returned to similar fleet operators during warranty coverage period.

o Factory training for pilots on new aircraft.

o Priority assistance, including maintenance subscriptions, to Louisiana Tech
University expediting parts and service requests.

e  Fleet pricing on parts and services.

BASE AND ALTERNATE BIDS

Base bid factors in a $10,000 per airplane cash payment at delivery of aircraft. Bid Alternate
Number 1 and Number 2 factors in a $20,000 and $30,000 per aircraft cash payment
respectively.

INQUIRIES, QUESTIONS AND SPECIFICATION CLARIFICATIONS:

If a bidder is in doubt as to the meaning of any part or requirement of this solicitation, bidder
may submit a written request for interpretation to the Director of Purchasing at the address, fax
number or email address shown on the cover sheet. Written inquires must be received in the



Purchasing Office no later than 2:00 p.m., 10 days before bid opening. No decisions or actions
shall be executed by any bidder as a result of oral discussions with any Louisiana Tech
University employee, consultant or representative. Any changes of intent of bid documents or
specifications will be made by formal addendum only, issued by the Purchasing Office. No
interpretations, answers or clarifications discussed at the non-mandatory pre-bid conference will
be binding unless followed by written addenda.

LEASE AGREEMENT:

Acceptance of Bids and terms must be approved by the Board of Supervisors for the
University of Louisiana System. Proposed Lease contained herein cannot be changed after
opening of bids. Any questions or proposed revisions must be suggested in writing 10 days
before bid opening.



10.

11.

12.

APPENDIX A

THIS IS A REQUEST FOR A SEALED BID
INSTRUCTIONS TO BIDDERS

Read the entire bid, including all terms and conditions and specifications.

All bid prices must be typed or written in ink. Any corrections, erasures or other forms of alteration to unit
prices should be initialed by the bidder.

This bid is to be manually signed in ink.

Bid prices shall include delivery of all items F.O.B. destination or as otherwise provided. Bids containing
“payment in advance” or “C.0.D” requirements may be rejected. Payment is to be made within 30 days
after receipt of properly executed invoice or delivery, whichever is later.

Amount of bid bond required: every bid submitted for in excess of fifty thousand dollars shall be
accompanied by a bid bond guaranteed by a surety company qualified to do business in the state of
Louisiana. The bid bond shall be for five percent of the official bid amount.

To assure consideration of your bid, all bids and addenda should be returned in an envelope or package
clearly marked with the bid opening date and the bid number; or submitted in the special envelope, if
furnished for that purpose.

Bids submitted are subject to provisions of the laws of the State of Louisiana including but not limited to
L.R.S. 39:1551-1736; Purchasing rules and regulations; executive orders; standard terms and conditions;
special conditions; and specifications listed in this solicitation.

Important: By signing the bid, the bidder certifies compliance with all instructions to bidders, terms
conditions and specifications, and further certifies that this bid is made without collusion or fraud. This bid
is to be manually signed in ink by a person authorized to bind the vendor (see no. 22). All bid information
shall be in ink or typewritten.

Address all inquiries and correspondence to the Louisiana Tech University Office of Purchasing at the
address and telephone number listed herein.

Bid forms: All written bids, unless otherwise provided for, must be submitted on, and in accordance with,
forms provided, properly signed (see no. 22). Bids submitted in the following manner will not be accepted:

A. Bid contains no signature indicating intent to be bound;
B. Bid filled out in pencil; and
C. Bid not submitted on the designated bid forms.

Bids must be received at the address specified in the solicitation prior to bid opening time in order to be
considered.

Standards of quality — See bid document for full requirements.



13.

14.

15.

16.

17.

18.

19.

20.

21.

Bid opening: Bidders may attend the bid opening, but no information or opinions concerning the ultimate
contract award will be given at the bid opening or during the evaluation process. Bids may be examined
within 72 hours after bid opening. Information pertaining to completed files may be secured by visiting the
Louisiana Tech University Purchasing Office during normal working hours. Written bid tabulations will
not be furnished prior to 72 hours.

Prices: Unless otherwise specified by Louisiana Tech University in the solicitation, bid prices must be
complete, including transportation prepaid by bidder to destination and firm for acceptance for a minimum
of 30 days. If accepted, prices must be firm for the contractual period.

Taxes: Vendor is responsible for including all applicable taxes and fees and tariffs in the bid price. State
agencies are exempt from all state and local sales and use taxes.

Contract renewals: Upon agreement of the State of Louisiana agency and the contractor, a term contract
may be extended for 4 additional 12-month periods at the same prices, terms and conditions. In such cases,
the total contract term cannot exceed 60 months.

Contract cancellation: The State of Louisiana has the right to cancel any contract, in accordance with
Purchasing rules and regulations, for cause, including but not limited to, the following: (1) failure to deliver
within the time specified in the contract; (2) failure of the product or service to meet specifications,
conform to sample quality or to be delivered in good condition; (3) misrepresentation by the contractor; (4)
fraud, collusion, conspiracy or other unlawful means of obtaining any contract with the State; (5) conflict
of contract provisions with constitutional or statutory provisions of state or federal law; (6) any other
breach of contract.

Applicable law: All contracts shall be construed in accordance with and governed by the laws of the State
of Louisiana.

The contractor agrees to abide by the requirements of the following as applicable: Title VI of the Civil
Rights Act of 1964 and Title VII of the Civil Rights Act of 1964, as amended by the Equal Employment
Opportunity Act of 1972, Federal Executive Order 11246 as amended, the Rehabilitation Act of 1973, as
amended, the Vietnam Era Veteran's Readjustment Assistance Act of 1974, Title IX of the Education
Amendments of 1972, the Age Discrimination Act of 1975, the Fair Housing Act of 1968 as amended, and
contractor agrees to abide by the requirements of the Americans with Disabilities Act of 1990. Contractor
agrees not to discriminate in its employment practices, and will render services under this contract without
regard to race, color, religion, sex, sexual orientation, gender identity, national origin, veteran status,
political affiliation, disability, or age in any matter relating to employment. Any act of discrimination
committed by contractor, or failure to comply with these statutory obligations when applicable shall be
grounds for termination of this contract.

Special accommodation: Any “qualified individual with a disability” as defined by the Americans with
Disabilities Act, who has submitted a bid and desires to attend the bid opening, must notify this office in
writing not later than 7 days prior to the bid opening date of their need for special accommodations. If the
request cannot be reasonably provided, the individual will be informed prior to the bid opening.

Indemnity: Contractor agrees, upon receipt of written notice of a claim or action, to defend the claim or
action, or take other appropriate measure, to indemnify, and hold harmless, the state, its officers, its agents
and its employees from and against all claims and actions for bodily injury, death or property damages
caused by the fault of the contractor, its officers, its agents, or its employees. Contractor is obligated to
indemnify only to the extent of the fault of the contractor, its officers, its agents, or its employees.



22.

23.

24,

25.

26.

However, the contractor shall have no obligation as set forth above with respect to any claim or action from
bodily injury, death or property damages arising out of the fault of the state, its officers, its agents or its
employees.

Signature authority: Attention: R.S. 39:1594(c) (4) requires evidence of authority to sign and submit bids to
the State of Louisiana. You must indicate which of the following apply to the signer of this bid.

Please circle one:
1) The signer of this bid is either a corporate officer who is listed on the most current annual

report on file with the Secretary of State or a member of a partnership or partnership in
commendam as reflected in the most current partnership records on file with the
Secretary of State. A copy of the annual report or partnership must be submitted to this
office before contract award.

2) The signer of this bid is a representative of the bidder authorized to submit this bid as
evidenced by documents such as Corporate Resolution, Certification as to Corporate
Principal, etc. If this applies, a copy of the resolution, certification, or other supportive
documents must be attached hereto.

3) The bidder has filed with the Secretary of State an affidavit or resolution or other
acknowledged/authentic document indicating that the signer is authorized to submit bids
for public contracts. A copy of the applicable document must be submitted to this office
before contract award.

4) The signer of the bid has been designated by the bidder as authorized to submit bids on
the bidder’s vendor registration on file with this office.

In accordance with the provisions of R.S. 39:2182, in awarding contracts after August 15, 2010, any public
entity is authorized to reject a proposal or bid form, or not award the contract to, a business in which any
individual with an ownership interest of five percent or more, has been convicted of, or has entered a plea
of guilty or nolo contendere to any state felony or equivalent federal felony crime committed in the
solicitation or execution of a contract or bid awarded under the laws governing public contracts under the
provisions of chapter 10 of Title 38 of the Louisiana Revised Statutes of 1950; professional, personal,
consulting, and social services procurement under the provisions of chapter 16 of Title 39, or the Louisiana
procurement code under the provisions of chapter 17 of Title 39.

It is agreed that the Legislative Auditor of the State of Louisiana and/or the Office of the Governor,
Division of Administration auditors shall have the option of auditing all accounts which relate to this
contract.

The continuation of this contract is contingent upon the appropriation of funds to fulfill the requirements of
the contract by the legislature. If the legislature fails to appropriate sufficient monies to provide for the
continuation of the contract, or if such appropriation is reduced by the veto of the Governor or by any
means provided in the Appropriations Act to prevent the total appropriation for the year from exceeding
revenues for that year, or for any other lawful purpose, and the effect of such reduction is to provide
insufficient monies for the continuation of the contract.

If bidding other than requested brand and product number (or style), enclose sufficient literature to
determine compliance with specifications. Failure to comply with this request may eliminate your bid from
consideration. Any manufacturer’s names, trade names, brand names, or catalog numbers used in the
specifications are for the purpose of describing and establishing general quality levels. Such references are



not intended to be restrictive. Bids will be considered for any brand which meets or exceeds the quality of
the specifications listed for any item.

27. Louisiana Tech University reserves the right to award items separately, grouped or on an all-or-none basis
and to reject any or all bids and waive any informalities.



APPENDIX B

This ITB solicits bids for the purchase of new aircraft with a trade-in allowance for existing equipment
Described in Appendix B. Quoted trade-in allowances may be a factor considered in the award. The State of
Louisiana reserves the right to accept or reject trade-in offers as deemed to be in the best interest of the state
and approved by the Louisiana Property Assistance Agency. Equipment is offered “as is, where is”.

Trade-In aircraft can be picked-up as new aircraft are delivered. For example if 5 new fixed gear planes are
delivered, five trade-in aircraft can be picked-up.

Est. Market Value

Registration Airframe TT Engine TSMOH (Cessna - Oct.

# Serial # Model Year (Oct. 2016) (Oct. 2016) 2016)

N7258R 80981 2000 C172R 5,777 1,305 $40,000
N24483 80982 2000 C172R 5,539 1054 $40,000
N659SP 8064 1999 C172R 6,511 641 $52,500
N978SP 8181 1999 C172R 8,440 1,924 $52,500
N980SP 8182 1999 C172R 7,264 708 $52,500
N981SP 8183 1999 C172R 7,670 1,218 $52,500
N565SP 8489 2000 C172R 4,676 637 $52,500
N566SP 8490 2000 C172R 5,884 1,475 $52,500
N434SP 8302 1999 C172R 6,440 352 $22,000

N9784B 1034 1982 C172RG 11,357 664 $21,000



Resource
RM S Muaintenance
System
Location: RSN

APPENDIX C

Resource Event Status

La Tech

Resource Category: Aircraft

Resource Type: C-172 Resource: All Recurring Events: All Include Obsolete Resources: No
LHEng LHProp RHEng RH Pro
Reg#: N7258R Tach: 2898.9 T.T:
Serial#: 17280981 T.T: 5777.3 TSMOH:
Event Duration C/W__ Overdue Used Left Status
50 Hour Qil Change 50.0 5752.5 5802.5 24.8 25.2
AD 2015-18-07 100.0 5752.5 5852.5 248 75.2
Annual/100 Hour 100.0 b752.5 5852.5 24.8 75.2
AD 84-26-02 500.0 5655.8 6155.8 121.5 378.5
Prop Overhaul 2000.0 3974.0 5974.0 1803.3 196.7
Engine Overhaul 2200.0 4471.8 6671.8 1305.5 894.5
Annual (date) 12 06/2016 06/2017 3 -
C/W FAR91207.D ELT 12 11/2015 11/2016 10 1
Altimeter/Static/Pressure Alitude Reporting 24 12/2014 1212016 21 2
System
Transponder 24 12/2014 12/2016 21 2

OCT 03 2016 03:01:39 PM

Page 8 of 11



Resource
Maintenance
Svstem
Location: RSN

Resource Event Status

La Tech

Resource Category: Aircraft

Resource Type: C-172 Resource: All Recurring Events: All Include Obsolete Resources: No
LHEng ILHProp RHEng RH Prop

Reg#: N24483 Tach: 756.5 T.Ts
Serial#: 17280982 T.T: 5539.3 TSMOH:
Event Duration C/'W__ Overdue Used Left  Status
50 Hour Oil Change 50.0 5527.9 5577.9 11.4 38.6
AD 2015-19-07 100.0 5477.6 5577.6 61.7 38.3
Annual/100 Hour 100.0 5477.6 5577.6 61.7 38.3
AD 84-26-02 500.0 5279.2 5779.2 260.1 238.9
Prop Overhaul 2000.0 4564.7 6564.7 874.6 1025.4
Engine Overhaul 2200.0 4485.1 6685.1 1054.2 1145.8
Annual (date) 12 11/2015 11/2016 10 1
C/W FAR91207.D ELT 12 07/2016 07/2017 2 9
Altimeter/Static/Pressure Alitude Reporting 24 12/2014 12/2016 21 2
System
Transponder 24 122014 12/2016 21 2
Reagistration Certificate 36 01/2014 01/2017 32 3

OCT 03 2016 03:01:39 PM

Page I of 11



Resource
Maintenance

Resource Event Status

La Tech

System
Location: RSN Resource Category: Aircraft
Resource Type: C-172 Resource: All Recurring Events: All Include Obsolete Resources: No
LHEng LHProp RHEng RH Prop

Reg#: NG59SP Tach: 1295.6 T.T:

Serial#: 17288064 T.T: 6511.7 TSMOH:
Event Duration C/W___ Overdue Used Left _ Status
50 Hour Qil Change 50.0 6506.7 6556.7 5.0 45.0

AD 2015-19-07 100.0 6506.7 6606.7 5.0 95.0
Annual/100 Hour 100.0 6506.7 6606.7 5.0 95.0

AD 84-26-02 500.0 6308.7 6808.7 203.0 297.0

Prop Overhaul 2000.0 5315.8 7315.8 1195.9 804.1

Engine Overhaul 2200.0 5870.0 8070.0 641.7 1558.3

Annual (date) 12 04/2016 04/2017 ] ]

C/W FARS1207.D ELT 12 04/2016 04/2017 8 8
Altimeter/Static/Pressure Alitude Reporting 24 12/2014 12/2016 21 2

System

Transponder 24 12/2014 12/2016 21 2

OCT 03 2016 03:01:39 PM

Page 7 of 11



RMS & Resource Event Status La Tech

Maintenance

System
Location: RSN Resource Category: Aircraft
Resource Type: C-172 Resource: All Recurring Events: All Include Obsolete Resources: No

LHEng LHProp RHEng RH Pro

Regi: N978SP Tach: 4119.0 T.T:

Serial#: 17258181 T.T: 8440.3 TSMOH:

Event Duration C/W__ Overdue Used Left _ Status

50 Hour Qil Change 50.0 8388.4 84394 50.9 -9 QOverDue

AD 2015-19-07 100.0 8340.3 8440.3 100.0 .0 OverDue

Annual/100 Hour 100.0 8340.3 8440.3 100.0 .0 OverDue

AD 84-26-02 500.0 8042.2 8542.2 39841 101.9

Engine Overhaul 2200.0 6516.0 8716.0 1924.3 275.7

Annual (date) 12 11/2015 11/2016 10 1

C/W FAR91207.D ELT 12 11/2015 11/2016 10 1

Altimeter/Static/Pressure Alitude Reporting 24 10/2015 10/2017 11 12

System

Transponder 24 10/2015 10/2017 11 12

OCT 03 2016 03:01:39 PM Page 9 of 11



Resource
Maintenance

Resource Event Status

La Tech

System
Location: RSN Resource Category: Aircraft
Resource Type: C-172 Resource: All Recurring Events: All Include Obsolete Resources: No
LHEng LHProp RHEng RH Prop
Reg#: NO80OSP Tach: 1303.6 T.T:
Serial#: 17288182 T.T: 7264.8 TSMOH:
Event Duration C/W___ Overdue Used Left Status
50 Hour Qil Change 50.0 7251.3 7301.3 13.5 36.5
AD 2015-18-07 100.0 7251.3 7351.3 13.5 86.5
Annualf100 Hour 100.0 7251.3 7351.3 13.5 86.5
AD 84-26-02 500.0 7151.5 7651.5 113.3 386.7
Prop Overhaul 2000.0 5529.0 7529.0 1735.8 264.2
Engine Overhaul 2200.0 6556.4 8756.4 708.4 1491.6
Annual (date) 12 07/2016 0712017 2 9
C/MY FARS1207.0 ELT 12 06/20186 06/2017 4 8
Altimeter/Static/Pressure Alitude Reporting 24 1212015 122017 9 14
System
Transponder 24 12/2015 12/2017 9 14

OCT 03 2016 03:01:39 PM

Page 10 of 11



Resource
Maintenance

Sustem
Location: RSN

Resource Event Status

La Tech

Resource Category: Aircraft

Resource Type: C-172 Resource: All Recurring Events: All Inciude Obsolete Resources: No
LHEng LHProp RHEng RHProp

Reg#: N9B1SP Tach: 2395.2 T.T:
Serial#: 17258183 T.T: 7670.2 TSMOH:
Event Duration C/W__ Overdue Used Left  Status
50 Hour Oil Change 50.0 7645.5 7695.5 24.7 25.3
AD 2015-19-07 100.0 7645.5 7745.5 24.7 75.3
Annual/100 Hour 100.0 7645.5 7745.5 247 75.3
AD 84-26-02 500.0 7645.5 8145.5 24.7 475.3
Prop Qverhaul 2000.0 6451.5 8451.6 1218.7 781.3
Engine Overhaul 2200.0 6451.6 8651.6 1218.6 981.4
C/W FARS1207.D ELT 12 122015 1212016 9 2
Altimeter/Static/Pressure Alitude Reporting 24 07/2015 07/2017 15 9
System
Transponder 24 07/2015 07/2017 15 9

OCT 03 2016 03:01:39 PM

Page 11 of 11



Resource
Maintenance

Resource Event Status

La Tech

System
Location: RSN Resource Category: Aircraft
Resource Type: C-172 Resource: All Recurring Events: All Include Obsolete Resources: No
LH Eng LHProp RHEng RH Pro
Reg#: N565SP Tach: 398.2 T.T:
Serial#: 17258489 T.T: 4676.8 TSMOH:
Event Duration C/W___ Overdue Used Left Status
50 Hour Qil Change 50.0 4626.8 4676.8 50.0 .0 OverDue
AD 2015-19-07 100.0 4577.3 4677.3 99.5 5 Due
Annual/100 Hour 100.0 4577.3 4677.3 29.5 5 Due
AD 84-26-02 500.0 4708.3 5208.3 -31.5 531.5
Prop Overhaul 2000.0 4039.8 6039.8 637.0 1363.0
Engine Overhaul 2200.0 4039.8 6239.8 637.0 1563.0
Annual (date) 12 09/2015 09/2016 12 -1 Over Due
C/MW FARS1207.D ELT 12 09/2015 09/20186 12 -1 QverDue
Altimeter/Static/Pressure Alitude Reporting 24 07/2016 07/2018 2 21
System
Transponder 24 07/2016 07/2018 2 21

OCT 03 2016 03:01:39 PM

Page 5of 11



Resaurce
Maintenance
System
Location: RSN

Resource Event Status

La Tech

Resource Category: Aircraft

Resource Type: C-172 Resource: All Recurring Events: All Include Obsolete Resources: No
LHEng LHProp RHEng RH Prop

Reg#: N5B66SP Tach: 387.9 T.T:
Serial#: 17288480 T.T: 5884.3 TSMOH:
Event Duration C/W ___ Overdue Used Left  Status
50 Hour Qil Change 50.0 5842.4 5892.4 41.9 8.1
AD 2015-18-07 100.0 5792.8 58092.8 a91.5 8.5
Annual/100 Hour 100.0 5792.8 5892.8 91.5 8.5
AD 84-26-02 500.0 5694.4 6194.4 189.9 3101
Engine Overhaul 2200.0 4408.5 6608.5 1475.8 724.2
Annual (date) 12 02/2016 0212017 7 4
C/W FAR91207.D ELT 12 02/2016 0212017 T 4
Altimeter/Static/Pressure Alitude Reporting 24 07/2016 07/2018 2 21
System
Transponder 24 07/2016 07/2018 2 21

OCT 03 2016 03:01:39 PM

Page 6 of 11



Resource
Maintenance

Resource Event Status

La Tech

System
Location: RSN Resource Category: Aircraft
Resource Type: C-172 Resource: All Recurring Events: All Include Obsolete Resources: No
LHEng LHProp RHEng RH Prop
Reg#: N4343P Tach: 352.6 TT:
Serial#: 17258302 T.T: 6440.3 TSMOH:
Event Duration C/W___Overdue Used Left  Status
50 Hour Qil Change 50.0 6437.3 6487.3 3.0 47.0
AD 2015-19-07 100.0 6387.2 6487.2 53.1 46.9
Annual/100 Hour 100.0 6387.2 6487.2 53.1 46.9
AD 84-26-02 500.0 6088.2 6588.2 352.1 147.9
Prop Overhaul 2000.0 5228.2 7228.2 12121 787.9
Engine Overhaul 2200.0 6088.2 8288.2 352.1 1847.9
C/MW FARS1207.D ELT 12 05/2016 05/2017 4 7
Altimeter/Static/Pressure Alitude Reporting 24 12/2015 1212017 9 14
System
Transponder 24 12/2015 1212017 9 14

QCT 03 2016 03:01:39 PM

Page 3 of 11



Resource
Maintenance
System

Location; RSN

RMS

Resource Event Status

La Tech

Resource Category: Aircrafl

Resource Type: C-172RG Resource: All Recurring Events: All Include Obsolete Resources: No
LA Eng LHProp RHEng RH Prop

Reg#: N9784B Tach: 330.8 T.T:

Serial#: 172RG1034 T.T: 11357.6 TSMOH:

Event Duration C/W ___ Overdue Used Left  Status
50 Hour Qil Change 50.0 11322.4 113724 35.2 14.8

AD 83-14-04 50.0 11322.4 113724 35.2 14.8

AD 2011-10-08 100.0 11273.2 11373.2 84.4 15.6
Annual/100 Hour Inspection 100.0 11273.2 11373.2 84.4 15.6

AD 84-26-02 500.0 11174.9 11674.9 182.7 317.3

Aircraft Prop Time Tracking 2000.0 10692.8 12692.8 664.8 1335.2

Engine Overhaul 2000.0 10692.8 12692.8 664.8 1335.2

AD 2001-23-03 12 12/2015 12/2016 9 2

Annual (date) 12 1212015 12/2016 9 2

C/W ELT FAR91207.D 12 12/2015 12/2016 9 2
Transponder/Static/Encoder/Altimeter 24 1212015 1212017 9 14
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APPENDIX D

LEASE PURCHASE AGREEMENT

WHEREAS, the Board of Supervisors of the University of Louisiana System, a body

corporate and constitutional corporation existing under the laws of the State of Louisiana
(“Lessee”), acting on behalf of Louisiana Tech University, desires to lease Aircraft from

(“Lessor™);

THEREFORE, the Lessor hereby agrees to lease the Aircraft to the Lessee subject to the

following terms and conditions:

Section 1: Definitions

1.1

1.2

1.3

1.4

1.5

1.6

“Aircraft” means the aircraft listed in the Aircraft and Payment Schedules and all
replacements, repairs, restorations, modifications and improvements thereof or thereto
made pursuant to this Agreement. Whenever reference is made in this Agreement to
Aircraft listed in an Aircraft and Payment Schedule, that reference shall be deemed to
include all replacements, repairs, restorations, modifications and improvements of or to
that Aircraft.

“Aircraft and Payment Schedule” shall mean any schedule to this Agreement substantially
in the form of Exhibit D-1 hereto, executed from time to time by the parties. Each Aircraft
and Payment Schedule shall be a separately enforceable agreement subject to the terms of
this Agreement.

“Vendor” shall mean a supplier, manufacturer, retailer, wholesaler, dealer, or other source
for aircraft, as well as its agents or dealers, which has been selected by Lessor from whom
the Aircraft has been purchased or will be purchased.

“Agreement” shall mean this Installment Purchase Agreement, which has been entered into
by and between the Lessor and Lessee as of the date indicated below.

“Certificate of Acceptance” shall mean that document entitled “Certificate of Acceptance”
substantially in the form attached hereto as Exhibit D-2 which shall be executed and
delivered by the Lessee with respect to the Aircraft subject to each Aircraft and Payment
Schedule.

“Certificate of Aircraft Use” shall mean the document entitled “Certificate of Aircraft Use”
substantially in the form attached hereto as Exhibit D-3 which shall be executed and

delivered by the Lessee with respect to the Aircraft subject to each Aircraft and Payment
Schedule.



1.7

1.8

1.9

1.10

1.12

1.13

“Code” shall mean the Internal Revenue Code of 1986 as amended, together with all
published rulings, regulations and court decisions with respect thereto.

“Commencement Date” shall mean, with respect to each Aircraft and Payment Schedule,
the date when the term of this Agreement with respect to that Aircraft and Payment
Schedule and Lessee’s obligation to pay commence, which date shall be the date on which
the Aircraft listed in that Aircraft and Payment Schedule is accepted by Lessee in the
manner described in this Agreement.

“Fiscal Year” shall mean the twelve-month period commencing on July 1 of each year and
ending on June 30 of the next year.

“Purchase Option Price” shall mean, with respect to the Aircraft listed on any Aircraft and
Payment Schedule, the amount that Lessee may, in its discretion, pay to Lessor to purchase
that Aircraft.

“Rental Payments” shall mean the rental payments payable to the Lessor by the Lessee
pursuant to the provision of this Agreement, as set forth in the Aircraft and Payment
Schedules.

“Substantial Damage” shall mean damage to any Aircraft which would change or diminish
the value, use, or the originally intended functions of the Aircraft (other than damage which
would nominally impact the value or the functionality of the Aircraft and which can be
corrected or repaired at a nominal cost). The term “Substantial Damage” shall not include
normal wear and tear to the Aircraft or any normal depreciation that such Aircraft would
be subject to by its normal and customary usage.

“Term” shall mean the term of this Agreement commencing as of the date hereof and
ending on the date that all of the Lessee’s obligations hereunder and under each Aircraft
and Payment Schedule shall have been satisfied, subject to earlier termination under
Sections 5, 10, or 16 hereunder, and with respect to each Aircraft and Payment Schedule,
the term of such Aircraft and Payment Schedule commencing on the Commencement
Date relating thereto and ending on the date that all of the Lessee’s obligations hereunder
and each Aircraft and Payment Schedule shall have been satisfied, subject to earlier
termination under Sections 5, 10, or 16.

Section 2: Representations and Covenants of Lessee

2.1.

2.2.

Lessee has full power and authority to enter into this Agreement and each Aircraft and
Payment Schedule and the transactions contemplated hereby and to perform all of its
obligations hereunder;

Lessee represents and covenants that this Agreement and each Aircraft and Payment
Schedule constitute a valid, legal, and binding obligation of the Lessee and that all
requirements have been met and procedures have occurred in order to ensure the
enforceability of this Agreement and each Aircraft and Payment Schedule, and the Lessee



2.3.

24.

2.5.

2.6.

2.7.

2.8.

2.9.

has complied or will comply with all public bidding and other statutory requirements as
may be applicable to the Lessee in the authorization, execution, delivery, and performance
of this Agreement and the acquisition of the Aircraft;

The execution and delivery of this Agreement and each Aircraft and Payment Schedule,
and compliance with the provisions hereof and thereof, will not conflict with or constitute
on the part of the Lessee a violation of, breach of, or default under any constitutional
provision, statute, resolution, bond indenture or other financing agreement or any other
agreement or instrument to which the Lessee is a party or by which the Lessee is bound, or
any order, rule or regulation of any court or government agency or body having jurisdiction
over the Lessee or any of its activities or properties, and all consents, approvals, or
authorizations required of the Lessee for the consummation of the transactions
contemplated hereby have been or will be obtained;

To the best of the Lessee’s knowledge, there is no action, suit, proceeding, inquiry, or
investigation, at law or in equity, before or by any court, public board or body pending or
threatened against or affecting the Lessee, wherein an unfavorable decision, ruling or
finding would materially and adversely affect the transactions contemplated hereunder or
which in any way would adversely affect the validity or enforceability of this Agreement
or any Aircraft and Payment Schedule;

Each Aircraft will have a useful life in the hands of the Lessee that is equal to or greater
than the amortization period established for the Rental Payments.

The Aircraft is, and during the term of this Agreement and the related Aircraft and Payment
Schedule will remain, movable property for all purposes and shall not become a component
part of any immovable property;

During the term of this Agreement and the related Aircraft and Payment Schedule, the
Aircraft will be suitable for and used by the Lessee only for the purpose of performing one
or more essential governmental or proprietary functions of the Lessee that Lessee provides
to its students consistent with the permissible scope of the Lessee’s authority and will not
be used in a trade or business of any person or entity other than the Lessee, all as set forth
in the Certificate of Aircraft Use;

Lessee will not take or omit to be taken any action the taking or omission of which would
cause the Lessee’s obligations hereunder to be an “arbitrage bond” within the meaning of
Section 148 of the Code or otherwise cause the interest components of the Rental Payments
(as shown on the Aircraft and Payment Schedules) to be includable in gross income for
Federal income taxes under existing law, or, if applicable, from taxation under the laws of
the State of Louisiana. Without limiting the generality of the foregoing, Lessee shall
comply with any provisions of law that may require the Lessee at any time to rebate to the
United State any part of the earnings derived from the investment of gross proceeds of the
amounts made available to the Lessee under this Agreement.

Lessee shall not sell or lease or otherwise make any of the Aircraft available to anyone
other than Lessee without the prior written consent of the Lessor and will not request any



such sale or lease or other availability if such sale or lease or other availability would affect
the status of the interest component of the Rental Payments as tax-exempt under Section
103 of the Code for Federal income tax purposes.

Section 3: Lease from Lessor

3.1.

3.2

3.3.

Lessor hereby demises, leases and lets to Lessee and Lessee rents and leases from Lessor,
the Aircraft listed in each Aircraft and Payment Schedule in accordance with this
Agreement.

Lessor and Lessee agree that this Agreement shall be a master agreement pursuant to
which multiple Aircraft may be leased subject to this Agreement by entering into Aircraft
and Payment Schedules hereunder, each of which Aircraft and Payment Schedules shall
constitute a separately enforceable obligation of the Lessee in accordance with the terms
of this Agreement.

LESSOR ACKNOWLEDGES AND AGREES THAT THE OBLIGATION OF LESSEE
TO PAY THE RENTAL PAYMENTS SHALL CONSTITUTE A CURRENT
EXPENSE OF THE LESSEE PAYABLE BY THE LESSEE FROM FUNDS
BUDGETED AND APPROPRIATED IN ACCORDANCE WITH LAW AND THAT
SUCH OBLIGATION SHALL NOT IN ANY MANNER BE CONSTRUED TO BE A
DEBT OF THE LESSEE IN CONTRAVENTION OF ANY CONSTITUTIONAL OR
STATUTORY LIMITATIONS OR REQUIREMENTS CONCERNING
INDEBTEDNESS OF THE LESSEE AND NOTHING CONTAINED HEREIN SHALL
CONSTITUTE A PLEDGE OR ENCUMBRANCE UPON ANY OTHER REVENUE
OF THE LESSEE.

Section 4: Payment by Lessee

4.1.

4.2.

Lessee will pay the Rental Payments in monthly payments of principal and interest as
provided by this Agreement and as set forth in the Aircraft and Payment Schedules.
Notwithstanding any loss of use resulting from any defect in or damage to the Aircraft or
dispute between the Lessee and any Vendor, or any other person, Lessee shall make all
payments of the Rental Payments when due and shall not withholding any Rental Payments
pending final resolution of any such dispute and the Lessee shall not assert against the
Lessor any abatement, deduction, recoupment or defense or any right of set off or
counterclaim against its obligation to make such payments.

Lessee acknowledges and agrees that the obligation of the Lessee to pay the Rental
Payments shall constitute a current expense of the Lessee payable by the Lessee from funds
budgeted and appropriated in accordance with law and that such obligation shall not in any
manner be construed to be a debt of the Lessee in contravention of any constitutional or
statutory limitations or requirements concerning indebtedness of the Lessee and nothing
contained herein shall constitute a pledge or encumbrance upon any other revenues of the
Lessee.



Section 5: Purchase Option

Lessee shall have the option to purchase the Aircraft in any Aircraft and Payment Schedule

at the following times and upon the following terms:

a.

b.

On the date of the last Rental Payment set forth in that Aircraft and Payment Schedule, if
the Agreement is still in effect on such day, upon payment in full of Rental Payments due
on such Aircraft and Payment Schedule and the payment of one (1) dollar to Lessor;

Upon thirty (30) days written notice to Lessor, upon payment in full to Lessor of the Rental
Payments then due on that Aircraft and Payment Schedule plus the then applicable
Purchase Option Price set forth on that Aircraft and Payment Schedule; or

In the event of Substantial Damage to or destruction or condemnation of the Aircraft in
that Aircraft and Payment Schedule, on the day specified in Lessee’s notice to Lessor of
its exercise of the purchase option upon payment in full to Lessor of the Rental Payments
then due under the Aircraft and Payment Schedule plus the then applicable Purchase Option
Price set forth in such Aircraft and Payment Schedule.

Section 6: Title

Upon acceptance of the Aircraft hereunder, Lessee shall have title to the Aircraft during
the term of this Agreement. Upon the final payment listed for any Aircraft in any Aircraft
and Payment Schedule, Lessor shall execute the necessary documentation to evidence the
Lessee’s payment in full under the terms hereof. To the extent permitted by law, the Lessee
hereby grants to Lessor a first priority continuing security interest in the Aircraft. Lessee
agrees that Lessee shall participate with and permit Lessor to execute and file or cause to
be filed, a financing statement or other appropriate instrument in appropriate records of the
State and/or Parish in which the Aircraft is or will be located, solely for the purpose of
placing third parties on notice of the existence of this Agreement and the interest Lessor
has or may have to the Aircraft procured under this Agreement, to the fullest extent
permitted by Louisiana Law.



Section 7: Warranties

7.1.

7.2.

7.3.

Lessor represents and warrants that it has or will order or cause to be ordered or
manufactured Aircraft from a Vendor which meets the Aircraft specifications of the bid
documents published by Lessee.

Lessor hereby assigns to the Lessee all rights the Lessor has to any manufacturer warranties
and guarantees, expressed or implied, issued on or applicable to the Aircraft. Additionally,
the Lessor assigns to the Lessee, and authorizes the Lessee to enforce in the Lessee’s own
name, all present and future claims the Lessor has against any supplier and manufacturer
of the Aircraft, including, without limitation, any liability claims.

THE LESSOR DOES NOT MAKE ANY REPRESENTATION OR WARRANTY,
EITHER EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION,
ADEQUACY, MERCHANTABILITY OR FITNESS FOR PARTICULAR PURPOSE
OR FITNESS FOR USE OF ANY OF THE AIRCRAFT, OR WARRANTY WITH
RESPECT THERETO.

Section 8: Delivery and Installation

Lessor assumes no responsibility for shipment, delivery, and installation of the Aircraft.
All claims of the Lessee with respect thereto whether for delay, damage or otherwise shall
be made against the Vendor or any other party with respect to manufacture, supply, or
delivery of the Aircraft.

Section 9: Taxes

9.1.

9.2.

Article 7, Section 21 of the Louisiana Constitution of 1974 exempts property owned by
the State from property taxes. The Lessee will not be liable to pay any taxes incurred by
the Lessor with respect to the Lessor’s income in connection with this Agreement. As
between the Lessor and Lessee, the Lessee will be liable for all other present and future
taxes imposed or levied with respect to the Aircraft or the purchase thereof by the Lessor
or the payments made hereunder by Lessee, or the Aircraft use or arising out of this
Agreement.

The Lessee agrees to pay, on or before the date due, all ad valorem taxes that may be
assessed or levied against or with respect to the Aircraft on any one or more items of
Aircraft after and while title vests with the Lessee, and hereby acknowledges and agrees
that the Lessor shall have no responsibility for the payment of said ad valorem taxes.

Section 10:  Annual Appropriation Dependency

10.1.

The continuation of this Agreement is contingent upon the continuation of an
appropriation of funds by the State Legislature to fulfill the requirements of this
Agreement. Ifthe State Legislature fails to appropriate sufficient monies to provide for
the continuation of this Agreement or if such appropriation is reduced by veto of the
Governor or by any means provided in the appropriations act or state statute (Title 39 of
the Louisiana Revised Statutes of 1950) to prevent the total appropriations for the year
from exceeding revenues for that year or for any other lawful purpose and the effect of



such reduction is to provide insufficient monies for the continuation of this Agreement,
this Agreement shall terminate on the last day of the fiscal year for which funds were
appropriated.

10.2.  Upon termination of this Agreement as described in the immediately preceding
paragraph, the Lessee shall be relieved of its obligations under this Agreement with
respect to Rental Payments due in any future Fiscal Year. The Lessor may retain all
sums paid by the Lessee up to the time of termination as a reasonable payment for the
possession, use, fruits and benefits of the Aircraft for the period of time that the Lessee
had same. Title and full ownership of the Aircraft shall vest in the Lessor and the Lessor
shall have all rights as owner, including but not limited to the right to possession of the
property. Lessee shall execute any documents Lessor may require for title and possession
reverting to the Lessor in connection with this section.

10.3. Termination of this Agreement by the Lessee under the provisions of this section shall
not constitute an Event of Default.

10.4. Lessee intends to make Rental Payments for the Term of this Agreement if funds are
legally available. Lessee reasonably believes that funds can be obtained sufficient to
make all Rental Payments coming due during the Term of this Agreement and hereby
covenants, subject to the Lessee’s right of nonappropriation, that it will do all things
lawfully within its power to obtain, maintain, and properly request and pursue any
available funds from which the Rental Payments and payments of all necessary insurance
and maintenance on the Aircraft may be made.

10.5. Lessee may effect such termination by giving the Lessor a written notice of termination
and by paying to the Lessor any Rental Payments and other amounts which are due and
have not been paid at or before the end of the current Fiscal Year to the extent
appropriated funds are available.

10.6. In the event of the termination of this Agreement pursuant to this section, the Lessee shall
deliver the Aircraft to the Lessor unencumbered and in good condition and repair as when
delivered to Lessee, normal wear and tear excepted, by delivering the Aircraft, at
Lessee’s expense, to such location as Lessor shall provide or designate within a
reasonable distance from the general location of the Aircraft. Alternatively, upon written
notice following termination of this Agreement pursuant to this section, the Lessee shall
allow Lessor or its agents to retrieve the Aircraft from Lessee’s possession.

Section 11:  Use
Lessee will not use, operate or maintain the Aircraft improperly, carelessly, in violation
of any applicable law or in a manner contrary to that contemplated by this Agreement.



Section 12:  Repairs

12.1.

12.2.

At Lessee’s own cost and expense, the Lessee shall service, repair, update, and maintain
the Aircraft so as to keep the Aircraft in good condition and repair. At its own cost and
expense, the Lessee shall replace any and all parts and devices which may from time to
time become worn out, lost, stolen, obsolete, destroyed, damaged beyond repair, or
rendered unfit for any reason whatsoever.

Lessor shall not be liable or responsible to the Lessee for any loss, damage, liability or
expense of any kind caused by or related to the Aircraft, or resulting from any defect in or
deficiency of the Aircraft, or resulting from the use of the Aircraft.

Section 13:  Alterations

The Lessee may install such miscellaneous equipment and devices that may be necessary
for using the Aircraft for its intended purposes, provided that such miscellaneous
equipment does not materially reduce the value of the Aircraft. All such equipment placed
or installed on the Aircraft may be removed by the Lessee upon termination of this
Agreement provided that removal will not substantially damage the Aircraft.

Section 14: Risk of Loss

14.1.

14.2.

Lessee shall bear the entire risk of loss or damage to the Aircraft from any cause
whatsoever. Inthe event all or any part of the Aircraft is lost, stolen, destroyed, or damaged
beyond repair, or is, for any reason nonfunctional, the Lessee shall, at its option either
replace the same at the Lessee’s sole cost and expense with such replacement being
substituted in this Agreement and the related Aircraft and Payment Schedule or pay the
Lessor the Purchase Option Price plus any other Rental Payments past due on that Aircraft
in the applicable Aircraft and Payment Schedule. Upon payment of the Purchase Option
Price with any other past due Rental Payments, this Agreement as to that Aircraft shall
terminate and the Aircraft shall not be subject to any lien or encumbrance created by or
arising through this Agreement.

No loss or damage to the Aircraft or any part thereof shall release the Lessee from its
obligations under this Agreement, and this Agreement shall continue in full force and effect
notwithstanding any loss or damage to the Aircraft. The Lessee assumes all risks and
liabilities, whether or not covered by insurance, and whether asserted against Lessee or
Lessor, for loss or damage to the Aircraft and for injuries or deaths of persons, howsoever
arising from or incident to the use, operation or storage of the Aircraft, whether such injury
or death be with respect to agents or employees of the Lessee or of third parties, and
whether such damage to the Aircraft be to the Lessee’s property or to the property of others.
In the event that Lessor repossesses the Aircraft under any term of this Agreement, Lessor
shall assume all liability related to any loss or damage incurred after Lessor takes
possession to the extent not caused by Lessee’s own negligence.



Section 15: Insurance

15.1.

15.2.

15.3.

Lessee shall maintain adequate property and casualty insurance on the Aircraft during the
term of this Agreement in an amount adequate to protect the Lessor, which amount shall
be at least the greater of the Purchase Option Price or the replacement value of the Aircratft.

Whenever the Aircraft is lost, destroyed, stolen, or irreparably damaged, or nonfunctional
for any reason, the Lessee shall use the proceeds from such policy to either replace the
Aircraft or pay the Purchase Option Price, plus any Rental Payments then past due under
this Agreement. The Lessee has the obligation to perform either the replacement or
payment of the Purchase Option Price notwithstanding the lack of adequate insurance
proceeds to the extent funds are lawfully available.

Lessor shall allow the Lessee to self-insure. In the event the Lessee elects not to self-
insure, all insurance policies (or riders) required by this Section shall be taken out and
maintained with responsible insurance companies organized under the laws of the United
States and qualified to do business in the State of Louisiana; and shall contain a provision
that the insurer shall not cancel or revise coverage thereunder without giving written notice
to the insured parties at least thirty (30) days before the cancellation or revision becomes
effective. Each insurance policy or rider required by this Section shall name Lessor as an
additional insured party and loss payee and if required by Lessor shall include a lender’s
loss payable endorsement for the benefit of Lessor. Before the expiration of any such
policy or Rider, Lessee shall furnish to Lessor evidence that the policy has been renewed
or replaced by another policy conforming to the provisions of this Section.

Section 16:  Default

16.1.

16.2.

The following shall constitute an “Event of Default”:

The Lessee fails to pay any sum herein provided when due, and such failure continues for
a period of thirty (30) calendar days after the due date thereof.

The Lessee fails to comply with any other term or condition of this Agreement and such
failure is not cured within thirty (30) calendar days after written notice thereof.

The Lessor determines that any representation or covenant of the Lessee was untrue in any
material respect when made and is not cured within thirty (30) calendar days after written
notice thereof, if curable.

Failure to self-insure or maintain adequate insurance as provided for in Section 15 during
the term of the Aircraft and Payment Schedule.

Upon the occurrence of an Event of Default, the Lessor shall have the right to terminate
this Agreement. Upon such termination by the Lessor, title and full ownership of the
Aircraft shall upon written notice by Lessor to Lessee vest in the Lessor and the Lessor
shall have all rights as owner, including but not limited to the right to possession. Lessee
shall execute any documents Lessor may require for title and possession reverting to the
Lessor in connection with an Event of Default.



16.3. In the event of the termination of this Agreement after an Event of Default, the Lessee
shall deliver the Aircraft to the Lessor unencumbered and in good condition and repair as
when delivered to Lessee, normal wear and tear excepted, by delivering the Aircraft, at
Lessee’s expense, to such location as Lessor shall provide or designate within a
reasonable distance from the general location of the Aircraft. Alternatively, upon written
notice following termination of this Agreement pursuant to this section, the Lessee shall
allow Lessor or its agents to retrieve the Aircraft from Lessee’s possession.

Section 17:  Assignment

This Agreement or any Aircraft and Payment Schedule shall not be assigned by the Lessor
except to an affiliate of Lessor without the express written consent of the Lessee, which
consent shall not be unreasonably withheld. Neither this Agreement nor Lessee’s interest
in the Aircraft may be sold, assigned, subleased, transferred, pledged or mortgaged by the
Lessee without the written consent of Lessor. However, Aircraft may be subleased by
Lessee to a State agency or other political subdivision without the consent of Lessor,
provided that this agreement and the obligation of Lessee to make Rental Payments
hereunder, shall remain obligations of the Lessee and the sublessee assumes the obligations
of Lessee under the Agreement with respect to the Aircraft subleased. Lessee shall
immediately furnish to Lessor a true and complete copy of such sublease. No sublease
shall cause the interest component of the Rental Payments due with respect to the Aircraft
to become includable in gross income of the recipient for federal income tax purposes.

Section 18:  Aircraft as Movable Property
The Aircraft are and shall remain movable property for the Term of this Agreement.

Section 19:  Sale or Lease of the Aircraft after Lessor Regains Possession
If the Lessor acquires title to and possession of the Aircraft pursuant to a termination of
this Agreement under Section 10 or 16, the Lessor shall pay the Lessee any surplus which
occurs as a result of the sale, lease or other disposition of the Aircraft, provided that such
surplus may be reduced by reasonable expenses of retaking, holding, preparing for sale or
lease, selling and leasing. “Surplus” is defined as any amount above the amount of the
Purchase Option Price due at termination.

Section 20:  The Lessor’s Right to Perform for the Lessee

Subject to Section 10, if the Lessee fails to perform or comply with such covenants and
obligations contained herein, and upon notification of the Lessee by Lessor and giving the
Lessee the opportunity to perform in accordance with this Agreement, Lessor shall have
the right to perform such covenants and obligations for the Lessee. All reasonable expenses
incurred by the Lessor in the performance of such covenants and obligations shall be
payable by the Lessee upon presentation of documentation of the expenses incurred with
justification for the expenses and proof of payment.

Section 21:  Invoice
Lessor agrees to invoice Lessee for each Rental Payment due at least two (2) weeks prior
to the due date of the Rental Payment.



Section 22:  Notices

Any notices to be given or to be served upon any party hereto in connection with this
Agreement must be in writing and may be given by certified or registered mail, and shall
be deemed to have been given and received forty-eight (48) hours after a registered or
certified letter containing such notice, postage prepaid, is deposited in the United States
mail, and if given otherwise shall be deemed to have been given when delivered to and
received by the party to whom it is addressed. Such notice shall be sent to the other party
at its address below or at such address as the parties may provide in writing from time to
time.

Lessee:

Lessor:

Section 23:  Choice of Law
This Agreement shall be governed by and construed under the laws of the State of
Louisiana.

Section 24:  Waiver
The waiver by a party of any breach by the other party of any term, covenant or condition
hereof shall not operate as a waiver of any subsequent breach thereof.

Section 25: Amendments
This Agreement shall only be amended in writing executed by the Lessor and the Lessee.

Section 26:  Severability
If any provision of this Agreement shall be held to be invalid, illegal or unenforceable, the
validity, legality and enforceability of the remaining provisions shall not in any way be
affected or impaired thereby.

Section 27:  Protection from Seizure

Lessee shall, during the existence of this Agreement, invoke, as against third parties, all of
its privileges, immunities, and exemptions from seizure of its property, in order to protect
the Aircraft purchased under this Agreement from seizure and/or sale by or to third parties
and to protect thereby the rights of the Lessor, under this Agreement, including, but not
limited to, the Lessor’s right to receive title, full ownership, and possession of the Aircraft
upon the Lessee’s default or upon occurrence of insufficient funding for this Agreement as
described in Section 10.



Section 28: Entire Agreement
This Agreement (together with the Exhibits), the Aircraft and Payment Schedules, the
Lessor’s Bid dated , including any attachments or exhibits thereto (the
“Bid Proposal”), and the Lessee’s bid response to the proposal dated ,
(the “Bid Response™) shall constitute the entire agreement between the parties, and
supersedes all prior oral or written agreements or communications between the parties, and
supersedes all prior oral or written agreements or communications relating to the subject
matter of this Agreement. Should there be any contradictions in terms among this
Agreement, the Bid Proposal or the Bid Response, the terms of this Agreement shall
control. To the extent that the terms of this Agreement do not resolve such contradiction,
the Bid Response controls.

Section 29:  Execution in Counterparts
This Agreement may be simultaneously executed in several counterparts, each of which
shall be an original and all of which shall constitute one and the same instrument, provided
there shall be only one fully executed original of this Agreement and each Aircraft and
Payment Schedule.

IN WITNESS WHEREOF, the parties have executed this Agreement as of the date last
signed below:

WITNESS SIGNATURES: LESSEE:

University of Louisiana System

Authorized Signature

Title

Date

WITNESS SIGNATURES: LESSOR:

Company Name

Authorized Signature

Title

Date



Exhibit D-1
AIRCRAFT AND PAYMENT SCHEDULE NO.

The terms and conditions set forth in the Lease Purchase Agreement dated as of
between (“Lessor”) and the Board of Supervisors
of the University of Louisiana System on behalf of Louisiana Tech University (“Lessee”) apply
to this exhibit and are adopted by reference as though set forth herein.

Description of Aircraft Aircraft Identifying Number(s)

e Ao e

Interest Compound Period:
Nominal Annual Rate:
Effective Annual Rate:

Ten (10) Year Amortization Schedule (insert or attach with the following format)

Date Payment Interest Principal Balance Purchase Option Price
Approved By:
Louisiana Tech University Witness
Name:
Title:
Witness

Date:




Exhibit D-2

CERTIFICATE OF ACCEPTANCE

TO: (Lessor)

RE: Lease Purchase Agreement between and the Board of
Supervisors of the University of Louisiana System on behalf of Louisiana Tech University
(Lessee)

Aircraft and Payment Schedule No.

In connection with the above-referenced Lease Purchase Agreement and Aircraft and Payment
Schedule, we are pleased to confirm that:

1. All of the Aircraft described in such Aircraft and Payment Schedule has been delivered to
and received by the undersigned; that all installation or other work necessary prior to the
use thereof has been completed; that said Aircraft has been examined and/or tested and is
in good operating order and condition and is in all respects satisfactory to the undersigned
and complies with all terms of the Lease Purchase Agreement.

2. The Lessee has the power and authority to execute and deliver this Certificate of
Acceptance under the Lease Purchase Agreement.

3. This certificate supplements, but does not alter, construe or amend the terms of the Lease
Purchase Agreement between Lessor and Lessee.

Louisiana Tech University Witness
Name:
Title:

Witness
Date:

Description of Aircraft Aircraft Identifying Number(s)




TO:

Exhibit D-3
CERTIFICATE OF AIRCRAFT USE

(Lessor)

Louisiana Tech University Certification:

I.

Louisiana Tech University has entered into an Aircraft and Payment Schedule No.
(“Schedule”), which by its terms, incorporates the provisions of the Lease Purchase
Agreement dated as of (“Agreement”) between Lessor and the Board
of Supervisors of the University of Louisiana System on behalf of Louisiana Tech
University (“Lessee”). All representations herein are made by the Lessee with reference
to the terms and conditions of the Schedule and Agreement on behalf of the Lessee, and
nothing herein shall diminish any rights or benefits of the Lessee thereunder. The property
listed in the Schedule is movable.

It is expected that the payments due from the Lessee under the Schedule and the Agreement
(“Payments”’) will be paid when due from amounts either collected from students as course
fees or from annual appropriations.

The Lessee will not receive proceeds or other consideration for its payment of such
Payments other than the use, possession and ownership of the property pursuant to the
terms and conditions of the Schedule and Agreement. It is reasonably expected that the

Lessee will not sell or otherwise dispose of the property prior to the termination of the
Schedule.

The Lessee will not use or permit the use of the property in such a manner or to such extent
as would result in the loss of exemption from federal income tax of the interest portion of
the Payments.

The Lessee agrees to provide such documentation as may be required for the purpose of
reporting the Schedule and Agreement under the provisions of the Internal Revenue Code
of 1986, its amendments, restatements or rules and regulations.

The Lessee represents that the property acquired under the Schedule is essential to its
proper, efficient and economic operations. To that end, the Lessee provides the following

responses concerning the property’s intended use:

a. The Aircraft will be used for instructional and training purposes only within the
University’s Professional Aviation Program.

b. The Aircraft are essential for training and instruction to the Professional Aviation
Program and to the educational mission of the University.

c. The Aircraft have an estimated useful life of years.



7.

d. The Aircraft are replacing aging training aircraft with older technology of the
Professional Aviation Program.

The Commissioner of Internal Revenue has not published notice that the Lessee is
disqualified and may not certify its obligations under Treasury Regulations Section 1.103-
13(a)(2), nor has the Lessee been notified that such action is contemplated.

To the undersigned’s knowledge and belief, no other facts or circumstances exist which
would materially change the expectations of the Lessee as set forth herein, and the
expectations expressed are reasonable. The Undersigned is duly authorized to bind the
Lessee in executing this Certificate.

Louisiana Tech University

Name:

Title:

Date:




APPENDIX E - PROPOSAL SHEET

PROJECT: LEASE PURCHASE OF 10 FIXED GEAR PRIMARY TRAINING AIRCRAFT - BID 50012-346-17

Bids are due in the Louisiana Tech University Office of Purchasing no later than 2:00 p.m. on December 12, 2016. Bids may
be mailed to Office of Purchasing, Louisiana Tech University, P.O. Box 3157, Ruston, Louisiana, 71272 or delivered to
Louisiana Tech University, Office of Purchasing, Keeny Hall Room 408, Ruston, Louisiana, 71272.

Bids will be opened and read at 2:00 p.m. in the Office of Purchasing on December 12, 2016.

LOUISIANA TECH UNIVERSITY RESERVES THE RIGHT TO AWARD ITEMS SEPARATELY, GROUPED OR ON AN ALL-OR-
NONE BASIS AND TO REJECT ANY OR ALL BIDS AND WAIVE ANY INFORMALITIES.

PROPOSOR declares that he; a) has carefully examined the Proposal Documents, b) has a clear understanding of the Proposal

Documents, c) has personally inspected and is familiar with the project site, and hereby proposes to provide a municipal lease
purchase for aircraft as described in bid documents as follows:

BASE BID

Base Bid includes provision of Louisiana Tech University making an up-front payment of $10,000 per aircraft or $100,000 on date of
delivery.

Cost per Aircraft $ Dollars ($ )
Extended Cost for 10 Aircraft $ Dollars ($ )
Less Total Trade-In Allowance $ Dollars ($ )

Trade-in allowance for existing equipment described in Appendix B may be a factor considered in the award. The State of
Louisiana reserves the right to accept or reject trade-in offers as deemed to be in the best interest of the state and approved by the
Louisiana Property Assistance Agency. Equipment is offered “as is, where is”.

Total Bid $ Dollars ($ )

Interest Compound Period:

Nominal Annual Rate:

Effective Annual Rate:

Proposed Amortization Schedule over 10 year lease term (insert or attach with the following format)

Date Payment Interest Principal Balance Purchase Option Price



BID ALTERNATE NUMBER 1

Bid Alternate Number 1 includes provision of Louisiana Tech University making an up-front payment of $20,000 per aircraft or
$200,000 on date of delivery.

Cost per Aircraft $ Dollars ($ )
Extended Cost for 10 Aircraft $ Dollars ($ )
Less Total Trade-In Allowance $ Dollars ($ )

Trade-in allowance for existing equipment described in Appendix B may be a factor considered in the award. The State of
Louisiana reserves the right to accept or reject trade-in offers as deemed to be in the best interest of the state and approved by the
Louisiana Property Assistance Agency. Equipment is offered “as is, where is”.

Total Bid $ Dollars ($ )

Interest Compound Period:

Nominal Annual Rate:

Effective Annual Rate:

Proposed Amortization Schedule over 10 year lease term (insert or attach with the following format)

Date Payment Interest Principal Balance Purchase Option Price



BID ALTERNATE NUMBER 2

Bid Alternate Number 1 includes provision of Louisiana Tech University making an up-front payment of $30,000 per aircraft or
$300,000 on date of delivery.

Cost per Aircraft $ Dollars ($ )
Extended Cost for 10 Aircraft $ Dollars ($ )
Less Total Trade-In Allowance $ Dollars ($ )

Trade-in allowance for existing equipment described in Appendix B may be a factor considered in the award. The State of
Louisiana reserves the right to accept or reject trade-in offers as deemed to be in the best interest of the state and approved by the
Louisiana Property Assistance Agency. Equipment is offered “as is, where is”.

Total Bid $ Dollars ($ )

Interest Compound Period:

Nominal Annual Rate:

Effective Annual Rate:

Proposed Amortization Schedule over 10 year lease term (insert or attach with the following format)

Date Payment Interest Principal Balance Purchase Option Price

Name of Bidder:

Signature Authority: In accordance with L.R.S. 39:1594 (Act 121), the person signing the proposal must be: (1) A current corporate
officer, partnership member or other individual specifically authorized to submit a bid as reflected in the appropriate records on file with
the Secretary of State; or (2) An individual authorized to bind the vendor as reflected by an accompanying corporate resolution,
certificate or affidavit; or (3) An individual listed on the State of Louisiana Bidder’s Application as authorized to execute bids.

By signing the proposal, the proposer certifies compliance with the above.

By:

Title:

Telephone:

Address:

Date:




